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THIS MORTGAGE (*'Security lustrument'") is made on ‘ MARCH Af‘}} (\ 1
The Mongngo: is . BN!EN
SE LUIS AaRANGA AND MANUELS M\'nNUh, HI‘? WIFE AND ERNESTO KUNKHK»‘,( a EACH:"LOR

Cy whose address s 36H1 WEST WABANSIA AVEHUE . ‘ R o
{_K CHICABQ, 1./ nbéar . {""Barrawer™), This Security Instrument is"gtvcn {0

: LIN{ZHST HORTGAGE CORFORATION o _ ' ,
( E; which is arganized and existing upger the laws of THE SJATE OF CALIFORNIA . ond whosc
address is 650 S.W. S3TH. AYE., DBEERFTELD BEADH, FL 33442
_ ("*Lender’). Bnrrowcr owes L. ender the prlndps\i SUm of
(/) SIXTY FIVE THOUSAND E€1GHT JUNDRED HINE AND NO/I00O , ‘

Dallars (U8, § 4%,209.00 3. This Mebt is evidenced by Barrower's note. dited the anmc date as tlu.. Su.urhy
tnstrument (“Naote®), which provides for moath)ynuyments, with the full debt, if not paid earlh.r, due and p.lynblc on

AFRIL 1, ZoZ0 . This S¢aviiry Instruntent secures 1o Lender: (1) the repayaient of the debt evidenced
by the Note, with interest, and abl renew u!-., extensions orid modifications) th) the puyment of ntl other sums, with interest,
advanced under paragraph 6 1o proteet the security of this Seeurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sceurity Instrument nid the Now: Tar this purpose, Barrawer does hereby mortgage, grant apd
canvey to Lender the following deseribed property locnted in R o . _
CgoK . County, HHinois;

LOT 7 AND THE EAST L/2 OF LOT & IN BLUCK 7 IN THS GUBDIVISION OF THE

SQUTHEAST 1/4 OF THE SDUTHWEST 1/4 OF SECTION 38 TOMNSHIF 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN (EXCE(T THE EAST 172 4

OF THE SOUTHEAST 1/4 OF SAIL SOUTHWEST 1/4 AND EXCERI-THE GAKIRAAR:caforne 41525

COcK GOUNTY, ILLIRDIS. CUTidddd TRan 3410 93/15/90 09:45.00
oy o ' #7307 A o P O~L1l41 78

PIN$13-35-337-002 _ . ¥ edoy COUNTY REGORDER -

116178

which has the address of 1465 WEST WABANS1A AVEMNUE LCHIGCABRL IStreet, Cltyl],
HHnois L0407 A0 Code), (U"Property Address''yy - :

TOGETHER WUTH all the improvements now or hereatter erected onthe property, and all easements, :ighls. pppurenances,
rents, rovalties, minernl, oil and gus rights and profig, water rights aod stm.k wind adf fixtures now. or herenfter u past of the
property. Al veplicements and additlons shall also be covered by 1his SecuFily Instrumént, Allof the foregoing Is refurred
10 in this Seeurity Instewsment as the *'Property.”’

HORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the rigiit 1o morlguge,
wrnnt and corvey the Propecty and that the Praperty 1s unenewnbered, except for ehvumbranees of record, Borrower-warrants
and will defend generally the title 1o the Property against nil claims and demnnds, subjest to any cnuumhmnu.s af record.

t. Payment of Prinelpai, Intevest and Late Churge, Borrower shall pay whea due the prmcipul ol wil hm:nm on, ljw
deb evidenced by the Note and tate charges due under the Mote.

2. Manthly Payments of ‘Taxes, Tosurance und Other Churges, Borrower shall includc in uu.h wanthly payment, {ogether
with the principil and interest as set Torth in the Note gl any nte chueges, an instalimoent of aay () tuaes and sprectud ussessineids
levied ar o be levivd ngainst the Property, () leasehold poyments or ground rents on the Property, and (@) prcnmu‘hh far
fnsuranee required by paragraph 4,
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Any applivation ol the pa‘ucuctﬂ‘uhhu p i [ tp { Wil Arkne tﬂumﬁlly payients, which
are relerred w in Paragraph 2, or change the mmount of such poy 5. ANy excess procecds over un wmount reguired 10
pany all outstanding indebledness under the Note and this Security Instrupent shandl be paid to the enthy legally eiicled theretn,

8. Foes. Lender may colleet fees and charges anthorized by the Segretiry.

2, Grownds for Aceeleradion of Debt,
() DeYaubt, Lender may, exeopt as Hmdied by regulanions Bssoed by the Secrétury in the ense of payment delsults, reguire

]

immedigie puyment in full of all sums secured by this Security [natrmment i

(i} Borrower defaults by fuiling 1o pui- in full ey monthly payment requived by this Secarity Instrument prior to
ar on the due dute of the nest monthly pavmeat, or ‘ ‘

(i) Borrower defaults by failing, for w period of hiciy days, 1o perform any other obligations comained in this
Seenrity Instvument. :

(h) Sule Without Credit Approval. Lender shall, i permitted by appficable law andd with the prlor approval of the
Seoretavy, regiire immediate payiment in fall of all the swms segured by this Security Enstrument il

)

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

i) The Praperty is not aeeupicd by the purelisser or grantee us his or her prinutry or seeondory residence, or the
purchases’ ar grantee does so accupy the Property but his or her ereddit has not been approved In necordunee with
(e reqatrecacits ol the Seeretary. .

) No Walver, /1 vircumstaaices oecur thiat would permit Lender to reguire immediale payment in Tuil, hut Lender
does nol reguircenia payments, Lender does not waive its rights with respect 1o subsequent events,

) Regaluntlons of B Seeretary, In many circumsgmees regulations issued by the Seeretary will li_niit_ Lender’s vights
in the case of payment dedoalis 1o reguire immediate gayment in full aned Foreetose iF not paid, This Security [nstrument
does not authorize neeelirarion or torectosure it not permitted by regulations of the Seeretary.

(0. Relustatement. Borrower e o right te be reinstated if Lender hns required immediate payment in Fubl becnuse of
Borrower's failure (o pay an smonnt duesainder the Note or this Security fnstrumend, This right applies even after foreelosure
procecdings are institutect, Fo reinstate CThe Sceurity fonstrumens, Borrower sholl tender in g lump sum all: amovats requiresd
1o bring Borrower's account current includiag, to the extent they are obligptions of Borrower under this Secwrlty Instrument,
toreclosure costs and reasonable nnd customary sttorneys' fees and expenses properly associgted withi the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument md the obligations that {t secures shall remaln o effeet as if Lender
had not required inmedinte payment in full, Howeren) Lender is net reguired 1o permit redostatement 112 (1) Lender has necepied
reinstatemend after the comencement of foreelosers sroceedings within two-yeary [inmediately precedling (ie.commnfeheenient
uf a current foreclosure proceeding, (1) reinstatemdat whl prechade Toreclosure on different grounds in the future, or (i)
reinstaterent will adversely alTeet the priority of the $oa-eremed by this Security Instrument,

11, Borrower Not Relensed; Forbeurunee By Lender Nol o Walver, Extension of the time of payment ar modification
of amortization of the sums secured by this Sceurity nstruteent_granfed by Lender to any saecessar in interest of Horrower
shall not aperate to refease the lability of the origina) Borrower o Borrower’s suecessor in interest, Lender shall not be required
to commence proeeedings against any successor in interest or refusede’extend time for payment or otherwise modify amortizmion
of the sums secured by this Security Instrument by reason of any denturc snade by the orlginal Borrower or Borrawer’s seceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & walver of or preclude the exercise of
any right or remedy. : i B B

12, Suceessors nnd Assigns Bound; Joint and Severa] Liahility; Co-Sigaers, The covenants and agreements of this Security
Instrament shall bind nnd benelit the suceessors nnl assigns of Leuder and Berroveer, subjeci Lo the provisions of paragraph
9.b. Borrower’s covenants and agreements shatt be joint and severni. Any Borrower who eo-signg this. Security Instrument
bure does qot execule the Nate: u) is co-signing this Seeurity Instrument oply fo piosaage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not peiscrapily obligated to pay the sums seeured
by this Security- tnsteuments andd {¢) agrees that Lender and nny other Borrower may ayree 1o etend, modify, forbeny or make
any accommodations with regard 1o the ferm of this Seeurity Instrument or the Note/widioul that Borrower's conset,

13. Notlees, Any notice 1o Darrewer provided for in this Seeurity Insirument shall be jriven by delivering it or by majling .
it by first class mnil unless applicable Inw requires use ol another method, The notice shatl be dizocood to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be giver: by lirst elass mail 1o Lender’s

address stirted herein-or any addreess Lender designates by notice to Borrower, Any natice providkd Forinirhis Seeurity Instrument
shatdt be deemed 10 have been given (o Borrower or Lender when given as provided in this paragearn.

14, Governling Lusw: Severshillty, This Seeurity Instrument shafl be governed by Federal lnw and thelnse of the furisdiction
in which the Property is located. In the event that any provision or clouse of this Security Instrument o7 tfe Noge conflicts
with applicable law, such conlTlict shull not affect other provisions of this Sceurity Instrument ar the Note which canibe given
¢leat without the conflicting provision, To this end the provisions ol this Security Instrument and the Nate are declared to

he severable,

~
>

15. Horpmwer's Copy. Horrower shalt be given one conformed copy ol this Seeurity Instrument.
py

TSTT0e

16, Assignment of Rents, Borrower uncondittonally assigns and transters to Lender all the rents and revenues ol the Property,
Horrower puthorizes Lender or Lender's agents to colleet the rents and revenues and hereby direets cach ienant of the Propecty
to pay the rents o Lender or Lender's ggents. Flowever, prior 1o Lender's natiee 1o Borrower of Barrower’s breaeh of any
cavenant or agreement in the Security Instrument, Borrower shall colleet-and receive all-rentd und revenues of the Property
as trustee for the benefil of Leader and Barrower, This ussignment of rents constitutes nn absolute assignment and not an
assignment tor additional sceurity onty. .

11 Lender gives notice ol breach 1o Horrower: () ald rents received by Borrower shill be held by Borrower as trustee for
benelit of Lender onty, to be applied to the sums secured by 1w Seenrity Instifument; (b) Lender shall be-entitled to colleet - |
and receive all of the rents of the Property! andd (o) each tenant of the Peaperty shull pay all rents dueand unpald to Lender
or Lender’s agent on Lender's written demand to-the tenani, _ _

- . - . Co - AN |

Borrower has not esecuted any prior assignment of the rents and has not and wit! not perform any det that would pravent
1 ender From excreising irs vights under this paragraph 16. o o . . o ‘

Lender shadl ot be requited 1o enter upon, ke contrel of or mnintain 1he Proprerty beloreonatfier piving novice of breaeh
w Horrower, However, Lender or o judiclally appointéd receiver- may do so.nt any. thue: there is o brench. Any npptication
ol rents shall not cure ar wadve any defnult ot invadidote any other eight or remeddy of Lender. This assignment of rents of
vhe frroperty shall terminate when the debt secured by the Security Instrument s pnid in foll,

Paee 3 at' d
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