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MORTGAGE - 273350-1 316@ -

THIS MORTGAGE (*‘Security, Instrumem") is gwen on. MARCH 9
19 90 The morgagoris WAYNE EDWARD BROWN, BACHELOR _

- sm 00 T

(“Borrower”) This Stcu ity Instrument is given.to THE TALHAN HOHE FEDERAL SAVINGS AND
LOAN ASSOCIAT..OJ OF ILLINOIS
which is organized and existie2 nder the Jaws of  THE UNI TED: S‘I’ATES OF 'AMER1 CA and’ whose addra;s |s
4242 NORTH HARLEM _ ‘ ]
NORRIDGE, ILLINOI (4 60634 B : B (“Lender").
Borrower owes Lender the principr tsum of ‘ :
THIRTY ONE THOUSAND AND NO/ 100

Dollars (U.S-2 » 31,000. 0 0 ). This defn is ei-ldcncéd by Bérro\ver s note
dated the same date as this Security Instrume m (*'Note’’}, wh:ch provides for month]y paymenls with the full debt, if not
paid earlier, due and payablcon - APRIYIY, 1, 2005 ) . This Security. lnstnunem

secures 10 Lender: (a) the repayment of the debt.ovidenced by the Note, wuh interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/irierest, advanced under paragraph 7:10 protect’ the security of this
Security Instrument; and (c) the performance of Borrewer's covenants and agrcements under this -Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lendcr the followmg described’ property "
located in COOK’ . . County, llhnots

P :
éﬂQZO 57

UONIT 103 IN LAKESIDE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY DF
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 134 FEET OF LOT 20 (EXCEPT NORTP 13 5 FEET THEREOF) IN
HERDIEN, HOFPLUND AND CARSOR'S SUBDIVISION OF THE SOUTH 6 ACRES OF
NORTH 10 ACRES OF THE EAST 1/2 OF THE NORTH EJST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIID PRINCIPAL MERIDIAN
WHICH SDRVEY IS ATTACHED AS EXHIBIT "A™ TO THE MECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26769741 TOGET'iZR WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COHMON ELEHJNﬂS.

o
n
S =
14-17-205-046-1006 ‘
which has the address of 808 WEST LAKESIDE PLACE-UNIT 1~ .C CHEE%{!LGQ L,
Ilinois 5{2“6&3} {**Property Address”);’

TOGETHER WITH alt the 1mpr0v«.mt.nts now or hereafter erected 'on the propcny, and. all easemems, ng.hts
appurienances, rents, royaliies, mineral, oit and gas rights and profits, }vale- rights and stod-' and all fixtures now or hereaf ter
a part of the property. All replacements ancd additions shall also. be covered by this Sccunty lnstrument Allaof the foregomg
is referred to in this Security . tnstrumcm as the “Property.”

BORROWER COVENANTS that Horrower is lawfully scisecd ol' lhc eslate hercby conveyed aud ha.s ‘the right
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agamst all cia:ms and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUME\IT combines umlurm covcnunls for nzmona! use and non umform covcnunu; with limited
variations by Junsductmn 1o consltitute a uniform security mstrumcm covering rcni property

ILLINOIS — Single Famiiy— FNMA:FHLMC UNIFORM msmumem ' o ’ R " Fonn 3014 12/83
@-BFHL} 890 YMP MORTGAGE FORMS + (3121203 8100 + BOOIS21.7201 N Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in.accordance with Borrower’s and Lender’s written agreement or applicable law.

. - 8. Inspection. Lender or its agent may make reasonable éntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasondhble cause for the inspection.”-

9, Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. o : . I o

In the evern of & total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shal) be reduced by
1the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the faking. Any balance shall be
paid to Borrower. e o

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or=etile a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isGutorized to collect and apply the proceeds, at #1s option; eithér to restoration or repair of the Property or
to the sums securea kv this Security Instrument, whether or not then due. ‘

Unless Lenderand Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due dat= ol the monthly payments referred to in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension .of the tithe for payment. or
moadification of amortizaiiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ne1 np#rate 1o release the lishility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'comnmence procesdings against any suctessor in interest or refuse to extend time for
payment or otherwise modify ancrtization of the sums sactured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:eeise of any right or remedy. ]

11. Successors and Assigns Bourid; Joint and Several Liabilisy; Co-signers. = The covenanis and agreements of
this Security Instrument shall bind and beriefi{ 1= Successors and assigns of Lender and Borrower, subject 16 the provisions
of paragraph 17. Borrower’s cavenants and s greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i= co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under 1i:2/¢zems of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anc (r) ngrees thal Lender and ary other Borrower may agree to extend,
modify, forbear or make any accommodations with ripard to the terms of this Security Instrument or the Note without

that Borrower's consent,

12, Loan Charges. I the loan secured by this Se urity Instrument is éubjéct to & law which sets maximum loan’

charges, and that law is finally interpreted so that the inicrasi or other lonn charges collected or te be collected in
connection with the loan exceed the permitted limils, then: (=) »ay such Joan charge shall be reduced by the damount

necessary 10 reduce the charge to the permitted limit; and {b) an svrrs alréady collectéd from Borrower which exceeded.

permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund r<ances principal, the reduction wilibe treated as a
partial prepayment without any prepayment charge under the Note. ~ = / o h o i

13. Legislation Affecting Lender’s Rights,  If enactment 0 expire2ion 'of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may require immediate payment in full of all sumg secured by this Security I=st;umeni and may invoke any remedics

permitted by paragraph 19. If Lender exercises this option, Lender shall take the stops specified in the second paragraph of -

paragraph 17. :
14. Notices. Any notice to Borrower provided forin this Security Instrument =211 he given by delivering it or by

mailing it by first ¢class mail unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticy io Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender-designates by notice o Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r when given as provided
in this paragraph. . T

15. Governing Law; Severability, This Security Instrument shall be governed by federal tav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {zsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrinneri-or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Insir nvent and the

Note are declared to be severable. ] ) . o . ‘
16, Borrower's Copy. Borrower shall be given one conformed copy of thic Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial intérest in Borrowei' is suld or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _ o L o ]
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lénder miay invoke any
remedies permitted by this Security Instrument without further notice or demaid on Borrower.

_ 18. Borrower’s Right 1o Reinstate,  If Borrower meels certain conditions, Borrower shal have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or sich other pefiod as
applicable law may specify for reinstatemient) before sale of the Property pursiant 10 any power of sale contained in this
Security Insirument; or {b) entry of a judgment cuforcing this Security Instritment. Those'conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument"and the. Noté had no acceleration
accurred; (b} cures any default of any other covenants or agreéments; (¢) pays all’ expenises incurred iy enforeing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) mkésfs_pc‘h'a_élibh'éisLcndt_:fr may
reasonably require 1o assure that the lien of this Security Insirument, Lender's rights in ‘the Property'and Borrowers

obligation to pay the sums secured by this Security Instrument’ shail ‘continue “Unéhariged. Upon' reinsfafeément by

Borrower, this Security Instrument and the obligatigns secured hereby sI;al!‘)-gnj;ei.n:’fl_:ilj-"‘q;-_ﬂ“‘ég'ljh'\_fe‘_éis‘i!_'_a’g\ ni:'cclefm_io;i had
occurred. However, this right to'reinstate shall not apply in the case of accelerati under paragraphs 13or 17.- - ° ¢

15921106
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UNOEEICIAL COPY,

CONDOMINIUM RIDE 273350~1

THIS CONDOMINIUM RIDER |s made this 9TH dsy of MARCH ,1990 ,
and iz Incorporated into and shall be deamed to smend and supplemant ths Morigage, Daod of Trust or Security Deed ithe
*Security Instrument”) of the sama date given by the undersigned {the *“Borrower) 1o securs Borrower's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS -
{the “Landar”)

of the same date and covering the Property described in the Security Instrument and located at:

808 WEST LAKESIDE PLACE-UNIT 1~C, CHICAGO, ILLINCIS 60640
[Properiy Addrasa) ‘
The Property includas 2 unit in, togather with an undivided interast in the common elemants of, a cundomlnlum projact

known as: LAKESIDE PLACE

{Mame of Condominlum Project)
{tha “Condominium Project’l. If the ownars association or other sntity which acts for ths Condominium Project (th.
*Owners Association) holds title to property for the benetit or use of its mambers or sharsholders, the Property aisc
includes Borrowar’s {ntarest in the Ownars Assoclation snd the uses, proceads and bennlits of Borrowaer's interest.

CONDOMI LW, COVENANTS. In addition to the covenants and agreaments made in tho Security Instrumaent,
Borrowar and Lender .urther covenant and agree as follows: '

A. Condominiuc’s Obligations. Barrawer shall perform ali of Borrowsr's obligations under the Condominium Project's
Constituent Documents: Tas “Constituent Documents” are the: () Declaration or any other document which creates the
Condominium Project; ) 5y iows; (ili) code of regulations; and (iv) other aﬁuivalant daocumsnts, Borrower shall prompily
pay, when due, all dues and sssursmants imposed pursuant to the Constituent Documaents,

B. Hazard Insurance. SG 101y as the Owners Assoclation maintains, with a generally accepted insursnce carrier, a
“mastar” or "bBlanket” policy on (h/, Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tho parioss, and against the hazards Lender raquires, including fire and thazards included
within 1he term “satended coverage,” 1l en

il Lender waivas the provisisn in Uniform Covenant 2 far the monthiy paymant to Lender o\‘ ona-twelfth of
the yearty premium installmants for hazard in ursrce oi the Praperty; and

it Borrower’s obligation under Uslir=m Covenant & to maintain hazard imuranea eovnuge on tha Proparty Is
deamed satistied to the sxtent that the requirad covirage is provided by the Cwnars Associatton policy.

Borrowaer shali give Lender prompt notice of a1y !apie in required hazard insurance coverage.

In the evant of a distribution of hazard insuranr. =roceeds in liew of restoration or repair following a foss to the
Froperty, whether 1o the unit or to commen elements, aliy pr ~swads payable to Borrower are hareby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument. with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take sucihv actions as may be reasonable to insure that the Owners
Association maintains a public Habilty insurance policy accsptabislo{orm, smaount, and axtent of coverags to Lendar,

D. Condemnation. The procesds of any award of claim for (arsaes, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part ¢t t+ & Property, whather ot the unit or of the common
elaments, or for any convayanca in lieu of condamnation, are hereby ay igied and shall be paid to Lendor. Such procseds
shall bs applied by Landar to the sums securad by tha Sscurity Instrumoent 7= provided in Uniform Covenant 8.

E. Lender's Prior Consent. Bovrower shall not, axcept after notice ‘o Lsnder and with Lender's prior writien
consent, sither partition or subdivide the Proparty or consaid to: :

{#}  the abandonmant o tarmination of ibe Condominium Projsct, @y oeml tor abandonment or t-tminniun

required by iaw in the case of substantial destruction by fire or other casualty or inthr cace of a t.lltlng by condemnation

or eminent domain;
{ii) any amandment to any provision of the Constitusnt Documents if the provision is for tha express benefit

of Londer;
{iii) termination of profassional managsment and assumption of self—management o/ mo Owners Association;

or
{iv} any action which would have the oftect ot rendering the public iiabiilty insurancs cr +8age maintained ?;b

the Owners Association unacceptable to Lender.
F. Remediss. |f Borrower does not pay condominium dues and assessments when dus, then Lender nay pay then].

Any amounts disbursed by Lender under this paragraph F shall become additional delt of Borrowaer socured 3 the Sacurit
Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shsll bear interect from the dat
of dishursamant at tha Note rate and shall be payable, with interest, upon notice fraom Lender to Borrowasr nquuﬁncn

payment. m
BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions containad in this Condominium Rider,

’@’)’W 86‘”"“11" /gf-a-a»«_/ {Seal)

WAYNE EDWARD BROWN _ ~Borrower

450‘10
~~Borrower

Bmal}
~Borrowsr

(Saal).
~Borrower
{Sign Original Orily)
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