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MORTGAGE

For Land Trustee J
THE APBQOVE BPARCE FOR RECCGROERS: USE ONLY.

Dated this 23rd day of February A.D. 19 gp @ LOAN RO. $17 00

PHIS INDENTURE WITNESSETS: THAT THE UNDERSIGRED, Villa Park Trust & Savings Bank, as
Trustee under Trust Agreement dated Jamiary 31, 1984 and known as of the County of
. Trust #1369
DuPage , State cof Illinole, hereinafter referred to &g the Moxtgagor, doles)

hereby mortgage, grant, convey and warrant to

BANK OF HILISIDE
a corperation organized and existing undex the laws of the State of Illinois or teo its

successcrs and assigns, hereinafter referred to as the Mortgagee, the following real

estate situated in the County of Cook s in the State of Illincis, to wit:

Iot 24 in Black 2 in Boeger's Subdivision of that part of the Northwest % of the
Southeast } lring North of ths Right of Way of Chicago, Madisdn ard the Northern
Railroad Ccmprf\y (except the Bast 5 Chaing of the North 10 Chain$ and except the
;ngt 166.5 feell thereof) in Section 17, Township 39 North, Range 12, East of the
ird Principal tMavidian .in Cook Coury Ill:mc:.s. ;

P.I. $#15-17~402-0%0~ vy Cwets A fv ‘ '
TOGETHER with| ‘421l buildings, improvements fixtures or appurtenances] now: ox

hereafter erected therzon, ‘including all) apparatus, eguipment, fixtures or articles,
whether in single wuhi:s or centrally controlled, used to supply heat, . das, air
conditioning, water, “iIight, power refrigeration, ventilaticn or other services and any
other thing now or heredafter. therein or thereon the furnishing of which by lessors to
lessees iS customary or appropriate, including screens, venetlian biinds, window shades,
storm doors and windowa, floor coverings, screen doors,; in-a-door beds, awnings, stoves
and water heaters (all of which are declared to be a part of paid real estate whether
physically attached thereto or ot}, together with all easements and the rents, issues
and profits of every name, nature 7inc kind. It being the intention hereby to establish
an absolute transfer and assignmeic to the Mortgagee of all leages and availls of said
premises and the furnishings and oquioment therein. Such rents, issues and profits
shall be applied first to the payment of all costs and expenses of acting undex such
agglgnment, including taxes and assesoments, and gecond to the  payment of any
indebtedness then due and/or incurred hereuid:r. ’

TO HAVE AND TO HOLD all of said purpirty with said appurtenances, apparatus,
fixtures and other equipment unto said Mortgagee lccever, for the nses herein set forth,
free from all rights and benefite under the Hum:stead Exemptlion Laws of the State of
Illinois and/or the United BStates of ~Americx, vhich sa%d rights and benefite said

Mortgagor does hereby release and waive.

TG SECURE (1) The payment of a note and the perfozmr*co of the obligationa thersin
contained, executed and delivered concurrently hereutmn' by the Mortgagor- to the
Mortgagee in the principal sum of A
Eighty Thousand and 08/100- - . ——=-Dollars ($80,000.00 )
which 1s payable asm provided in said note, and (2) any additional advances madc by the
Mortgagee to the Mortgagor, or his successors in title, for any purpose, at any time
before the release and cancellation of this mortgage, but at no tise shall this mortgage
secure advances on account of said original note and such additicia) sdvances in a sum
in excess of

Eighty Thousand and 00/100-: : ; : ~mm Dollars’ |<g80,000.00)

THE FOLLOWING COVENANTS, CONDITIONS AND PROviSIDNs are as hereinafter set forth and made
a part of the Mortgage. . . - .

A+, THE MORTGAGOR COVENANTS:

{1) To either pay immedlately when dus and payable all general taxes, special
assessments and other taxes levied or assessed upon sald property or any part thereof
and to promptly deliver the official recaipt therefor to the Mortgages upon demand) or
such items in accordance with the terms of the Note of even date herewith; (2] To

ray
keep the improvements now or hereafter upon said prcmises 1n-ured against Iaga or damage.
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by fire, windstorm and such other hazards or liab inclééing liquor liability
insurance, as the Mortgagee may require to be insured against, under policies providing
for payment by +the insurance companies of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness secured hereby, in
such companies,; thxough such agents or brokers, &and in sauch form as shall be
satisfactory to the Mortgagee, under insurance policies payable in case of loss or
damages to the Mortgagee, such rights to be evidenced by & mortgage clause spatisfactory
to the Mortgagee to be attached %o each policy; all policies fncluding additional and
renewal policles shall remain ith the Mortgagee; (3) To promptly repair, restore or
rebulld any buildings or improvements neow or hereafter upon the premises which may
become damaged or dJdestroyed; (4) To keep sald premises in good conditlon and repair,
without waste and free from any mechanic's or other lien or claim of lien not expressly
subordinated +to the lien hereof; (5] Kot to suffer or permit any unlawful use of or any
nuisance +to exist on said property nor to diminish nor impalr its value by any act or
omigsicn to act; (6) To comply with all reguirements of law with respect to mortgaged
premises and the use thereof; (7) Not to suffer or permit. without the written
permission or consent of the Mortgagee being first had and obtained, (&) any use of said
property for a purpose other than that for which the  same is now used, (b) any
alterations, . additions to, demolition or removal of any of the improvements, apparatus,
fixtures oL . sguipment now or hereafter upon said property, (c) a sale, assignment or
transfer of any right, title or ilnterest in and to sald property or any portion thereof,
whether by daed, contract, assignment of beneficial interest to any trust holding title
to the property. rdll of sale or any other means, or any of the improvements, apparatus,
fixtures or ecuirmant which may be found in ©or upon said propertys (4) any lease or
transfer of possesdion of the premines vo any persons other than the Mortgagor or the
Mortgagor's family; [(2) the Mortgagor will not suffer or permit any change in the nature
or character of the oberation of sald premises which will increase the intensgity of the
use thereof, save and oi.cept upon the written approval and consent of the Mortgagee, and
further, will not suffe. ¢r permit to be changed or altered the exterior and interior
Btructural arrangement including (but not to the exclusion of others) walls, rooma and
halls without Ffirst obtaining the written consent of the Mortgagee: {(8) The Mortgagee
shall have the right to inspect the premises at all reasonable times and access thereto

shall be permitted for that purpoue.

B. (1) We further promise to piy monthly to the Mortgagee, in addition to the
installments aforementioned an inptal ment of the taxes and assessments levied or to be
levied against the premises covered by tuin mortgage, and an installment of the premium
or premiums that will become due and payable to renew guch insurance on the premises
covered hereby against loss by fire or such olher hazards or liability as may rxessonably
be reqguired by the Mortgagee in amounts ratisfactoxy to the Mortgagee. Such
installments shall be egual respectively to ihe estimated premium or premiums for such
insurance and taxes and assessmente next duve (78 astimated by the Mortgagee, both when
the 1loan is opened and annually thereafter, sach that the Mortgzgee can notify the
Mortgagor of increased paymente due for the following year) less all installments
already paid therefor, divided by the number of mcnthe that are to elapse before one
month prier to the dJdate when such premium or premiuar and taxes and assessments will
become due. We hereby authorize the Mortgagee to apply tino moneys paid pursuant to this
paragraph oxr any part therecf towards the payment of suc!: fcems (upon presantation to
the Mortgagee of bills thereforx), or any of them, and we hzieby pledge such amounts as
additional eecurity for the payment of the aforesaid items ard this Kote and interest
thereon, and all the agreement# contained in the Mcrtgage hercunafter referred to. wWe
agree that the Mortgagee. shall not be required to make payments tor which 1ns¢ff1c1ent
funds are on deposit with the Mortgagee, and we further agree, in =~uy event, td make up
any deficiency in the amount necessary to make any and all payments cf /the items before—
enumerated when same shall be due and payable. We agree that the Mortcajee shall not be
required to inguire into the validity or accuracy of any iltem before makiug payment of
the smame and that nothing herein contained shall be construed as requiring the Mortgagee
to advance other moneys for seuch purposes and the Mortgagee shall not incur any
liability for anything it may do or omit to do hereunder. The failure of the Mortgagor
to comply with the terms of this paragraph constitutes a default under this Mortgage.

{(2) If the mortgaged premises is solely a single-family owner occupled residential
property, and if the mortgage 1s reduced to sixty-five (65%) percent of its original
amount by payments of the Borxowarle), timely made according to the provisions of the
¥ote secured by this Mortgage, and the Borrower(s) is not otherwise in default under the
Note or this Mortgage, the Borrower{s) may terminate the tax and inpurance escrow
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arrangement described in Paragraph (1) above by written notice toééhe Mortgagee., If
after terminating the the tax and insurance escrow arrangement the Borrower(s) does not
furnish to the Mortgagee sufficient evidence of payment of the taxeg when due on the
premises covered by the Mortgage with respect to which the escrow arrangement was
previously established, the Mortgagee, after a. good faith 1nvcst19ation to verify
nonpayment, may, within +thirty (30) days after such payment is due, re—establish the
escrow arxangement for the duration of the Mortgage.

{3) In lieu of the establishment uf a tax and insurance escxow at closing ag above
provided for a mortgage on a single—~family owner occupied residential property, the
Borrower{s) may pledge an interest bearing savinga account with the Mortgagee in an
amount sufficient to secure the payment of anticipcted real estate taxes and insurance

premiums.
Cs. THE MORTGAGOR FURTHER COVENANTS: ) .

{1} That 1in casas of his failure ¢to perform any of his covenants herein, the
Mortgagee may do on his bshalf averything so covenanteds that said Mortgagee may also do
any act it may deem necessary to protect the lien of this mortgage; and that hn will
immediately .r.pay any monies pald or disbursed by the Mortgagee for any of the above
purposes, and /such monies shall be added to the unpaid balance of the aforesaid Nate as
of the firat /day of the then current month and become sc much additional indébtednesa
secured by this wicsitgage and may be included in any decree foreclosing this mortgage ‘and
be paid ocut of tiw ronuts or proceeds of the sale of pald premises, Lif not otherwise paid
by himy that it shall_.not be cbligatory upon the Mortgagee to inguire into the ,validity
of any lIien, encumbriice or claim in advancing monies 3in that behalf 'as above

authorized, but nothins herein contained shall be construed as reguiring the Mortgagee

to advance any moniés for any purpose nor to do any act hc:qunder: that the Mortgagee
shall not incur personal. l{xbility becauss of anything it may dJdo or omit to do

hereunder)

(2) That it s the intent hereof to secure payment of mald:Note whethaz the antire
amount shall have been advanced {0 the Mortgagor at the date herecf or at a later date,
and to gecurz any other amount or arounts that may be added to the mortgage- indebtadnass

under the terms of thi= mortgage;

{3) That Lf the Mortgagor shall zpply for, secure, assign to said Mortgagee, and
carry Aaisability insurance and life insurumoo in a company scceptable to sald Mortgagee,
and in a form acceptable to 1t, the (©itgagee has the right to advance the annual
premiums each year for such ipsvrance and add nuvch payment to the unpald balance of the
loan as of the £irst day of the then curxunt month, and it shall becomes additional
indebtedness secured by the Mortgage. It is {vcther understood that if the Mortgages
advanceg said insurance premiuvm, the Mortgagor agqrscs- to peay sach month, in additlion to
the installments reguired in the aforementloned Nots, s sum egquivalent to one-twelfth
{1/12) of the annual insurance premiuvms; o

{4) 1f all or any part of the property or .n Jinterest therein im scld or
transferred by Borrower without Lender's prior written coasunt, 1nc1ud1ng any tranefer
of title to the subject premisen, whether direct or’ indirecc  including hut not limited
to, by virtue ofithe generality therecf, a change of cwnershlip of more than ten {(10%)
percent of the corporate stock whether common or preferred, L€ the Borrower is a
corporation, or, a change of moxe than ten (10%) percent o! the ownerahip of the
beneficial interest in a land trust, if the Burrower is a land xrvrs*ce, the enterxing
inte a contract to sell the subject premlses, the entering inte articles of agresment
for deed, or the entering into an agreement providing for an escrow sala, Mortgagee may
at Mortgagee's option, declare all the suma secursd by this mortgage to e immediately
due and payable. The meaning of this provision is that there shall be au acceleration
of the obligation, at the Lender's option, in the event of any change in ovnership,
however said ownership 4is held, and whether or pot sald change is legal, equitable or
otherwise, whether it be directly or indirectly, of the premises covered hexeby without
the congent of the Mortgagee, excluding {(a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for
household appliances, (¢) a transfzr by devise, descent or by operation of law upon the
death of a joint -tenant or {d) the grant of any leasehold interest of three years or
less not containing an option to purchase. Lander shall have walved such option to
accelerate 1f, prior to the sale or transfer, Lender and the person to whom the property
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is t;o be sold >oruMeQaEeE~. LQ.:I..A %@:@E x cé:eth of such person

is satisfactory to Lender and that the interegt payable on the sums secured by this
Mortgage shall be at such rate with such transfer fees and service charge (points) as
Lender shall request. If Lender has walved the option to accelerate provided in this
paragraph, and if Borrower's successcor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under thise Mortgage and the Note.

1If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with notice requiremente herein. Such notice shal) provide a
period of not less than thirty (30} days from the date the notice is mailed within which
Borrower may pay the sume declared due. If Borrower fails to pay such sums prior to the
expiratioen of auch period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted herein. In the event that the holder cf the Note and
Mortgage shall learn of a transfer of the property {as described above] and decide not
toc accelerate the sums secured by this Mortgage, the Mortgagee may, without notice to
the Mortgagor, deal with such successor or successord in interest with reference to this
Mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may
forbear to sue or may extend time for payment of the debt secured hereby without
discharging O 1n any way affecting the liability of the Mortgagor hereunder or upon the
debt thereby ‘secured. In addition, when dealing with said succeasor or successors; the
holder of tle Note and Mortgage shall be privileged to increase the annual rate of
interest to le vaid hereunder by not more than an additional three {3%) percentage
pecints over the rat: herein specified, provided always that the maximum rate of interest
payable hereundec /shall never exceed the rate permittad to be charged upon. contracts
under the laws of /che State of Illinois as now or hereafter in effect, and shall be
privileged to charge  the successor or Buccessors all expenses and refinance charges-
including but not liriled to costs of credit checks,  costs of appralsals, costs
associated with insuring ~title, attorney's fees, and an additional refinance service
charge (points} not to excoeld caree {3%) percent of the amount due under the Note.

(%) That time is of the esgence hereof and iFf default be made in performnnce of any
covensnt herein contained or in cauo of defsult in making any payment vnder said Noté'qr
any extension or renewal thereol. rr If procesdings be instituted to enforce any other
lien ox charge upon any of eaid.  property, or upon the Tiling of a proceeding in
bankruptecy by or against the Mortgagor, or if the Mortgagor shall make an assignment for
the benafit of his creditorr or if his property be placed under control of or in custody
of any court, or if the Mortgagor abandcn any of such property, then and in any of said
events, the Mortgagee 1is hereby autharized and empowered, at its option, and without
affecting the 1lien hereby creatad or tiue priority of sald lien or any right of the
Mortgagee hereunder, to declare, without notice, all sums secured hereby immediately due
and payable, whether or not such default be remeij.d by the Mortgagor, and apply toward
the payment of sald mortgage indebtedness any indebtedness of the Mortgagee to the
Mortgagor, and said Mortgagee may also immediately -procead to foreclose this mortgage;

{6} That upon the commencement of any foreclosurc rroceeding hereunder, the Court
in which such suit is filed may, at any time, either befccts or after sale, and without
notice to the #Mortgagor, or any party eclaiming under nia; ‘and without regard to the
solvency of the Mortgagor or the then value of sald premisesg, oY whether the same sghall
then be occupied by <the owner of the egquity of redemption ag \a homestead, appoint a
receiver {(who may be the Mortgagee or its agent) with power tco manage and rent and to
collect +the rents,
foreclosure suit and the statutory period of redemption,‘and su~l Cents, issuas and
profits, when collected, wmay be applied befoxe as well as after (hu Sheriff's =male,
towards the payment of the indebtedness, costs, taxes,‘ inaurance ~or other items
necessary for the protection and preservatlon of the property, including +h. expenses of
such receivership, or on any deficlency decree whether there be a decree therefor in
personam or not, jand if a receiver shall be appointed he .shall remain in possession
until the expiration of the full period allowed by statute for redemption, whether there
be redemption or not, and until the issuance of deed in case of sale, but if no deed be
issued, until expiration of the statutory period during whicn it may be issued, and no
lease of said premises shall be nullified by the appointment or entry in possession of a
receiver but he i
foreclosure of paid premises, there shall be allowed and included as an additicnal
indebtedness in the decrea of sala all expenditures and expenses together with interest
thereon at the maximum legal rate of interest, which may be paid or. incurxed by or on
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behalf of Mortgagee for attorney's fees. Mortgagea s fees, appraiser's fees, outlays
foxr exhibits attached - to pleadings, documentary and expert evidence, stenographer E
fees, Sheriff's fees and commlsslons, court costs, costs for pervice of ,procers,
publication costs and costs (which may be estimated as to and include items to be
expended after the entry of the decree) of procuring all such abstracts of title, title
searches, examinations and reports, guaranty policies, Torrens certificates and similar
data and assurances with respect to title as Mortgages may reasconably deem necessary
either to prosecutes Buch suit or to evidence to bidders at any sale held pursuant to
such decree the true title to or value of sald premises, and all amounts as aforesaid,
together with interest as herein provided, shall become additional indebtedness of and
be immediately due and payable by the Mortgagor in connection with {(a) any proceading,
ineluding probate or bankruptcy proceedings to which either party hereto shall be a
party by reason of this mortgage or the note hereby secureds; or (b) preparations for the
commencemaent of any suit for the foreclosure hereof after the accrual of the right to
foreclosa, whether or not actually commenced; or (e¢) preparations for the defense of or
intervention in any threatened or contemplated suit or proceeding which might affect the
premises or the security hereof, whether or not actually commenced. In the event of a
foreclosure eale of said premises there shall first be paid out of the proceeds thereof
all of the nforesaid items, then the entire indebtedness whather due and payable by the
termz heresf or not, and the interest due thereon up to the time of such sale, and the
surplug, if 85y, shall be paid to the Mortgagor, and the purchuser shall not be obliged

to see to the 7pplication of the purchase money; ;
il

{7} In care k= mortgaged property or any part thereof -is .@amaged, or destroyed by
fire or any othdr. cause, or taken by condemnation, then the Mortyagee is hereby
empowared to receive ny compensation which may be paid. Any monles go received shall
be applied by the Mortoagee as it may elect, to the immediate reduction or payment in
full of the indebte?iess secured hereby, or to the repair and restcoration of the
propertye. In the event 1:ha Mortgagee makes inspections and disbursements during the
repair and restoration of tiir property, the Mortgagee may make a charge not to exceed 2%
cf the amount of such disburserant;

(B) That each right, powar and remedy herein conferrxed upon the Mortgagee is
cumulative’  of every other xighc o7 remedy of the Mortyagee, whather herein or by law
conferred, and may be enforced consolrently therewith; that no walver by the Mortgagee
of performance of any covenant herein or in said note contained shall thereafter in any
manner affect the rilght of Mortgagee to require or enforce performance of the same or
any other of said covenants; that whurever the context hereof require, the masculine
gender, as used hereln,
herein, shall include the plural, and thit. all rights and cbligationg underx this
mortgage shall extand to and be binding on the resspective heirs, executcrs.,
administrators, successors and assgigne of the Mo tgyagor and Mortgagee.

{9) The Mortgagox hereby waives any and aili rights of redemption from sale under
any Jjudgment of foreclosure of this Security Instrwient, on behalf of the Mortgagor or
any interest in
mortgage or trust deed.

This Mortyage is executad by - Villa PaIE_IEﬂﬁQJLJAﬂCUKELIEDk

as Trustee under Trust Agreement dated - ‘(J1/31/84 and known as YT ast Number
and not personally but' as Trustee as aforesaid in the execcize of the power and

authority conferred wpon and veated 1n it as  such ,:4stee (and salqd

villa Park Trust ‘& Savinds Barle &~ @000t ottt e e e
warrants that it possesses full powar and authority to execute. c.s instrument),

hexrsby

shall include tne feminine, and the singular number, as used

or title to the mortgaged premisa’s mubsaguent to the date of puch’

and it is expressly understood and agreed that nothing horein or in said nate cgntained

A

ahall be construed as creating any liabllity on said &yt
""" personally to pay the msaid note or any 1nterast that may accrue

thereon, or any indebtedness accrulng hereunder, or to perform any covanant alither
or implied herein contained, all such liability, if any, being expreasly waived

exprens
by Mortgagee and by every person now or hereafter clniming any right or security
hereunder, and that se far as the saild ' ywitld Park Toist g ,o

personally is concerned, the legal holder or holders of said note and the owner or
owners of any indebtedness accruing hereunder shall look to the premises hereby conveyed
for the payment thereof, by the enforcement of the 1ien hexeby created in the manner
herein and in sald note provided or by action to enforce the personal liahility of the’
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guarantor, or co—-signer, any
IN WITNESS WHEREOF, ' ___Villa Patk Trubt & Savningg Bank -

not personally but as Trustee as aforesaid, has caused thess presents to be signed by
its Sr. Vice President ., and its corporata seal to be hereunto affixed and
att%ﬁ;eﬂ by 1its : Sécretaty ., this - 26th day of Febkuary ' = - R
19 24 o

- VILLA- PARK TRUST & SAVINGS BANK -

_ Aa Trustee under Trust Agreemant dated

Januarv 31.-1984 and . known as Trust

ATTE Tﬁamas-qames, qu Vike Prgsidgnt

T N

denstei, Jorporate Secretary

STATE OF ILLINOIS )

- - . } 88
COUNTY OF }

I, Theresa H. Auowla - ot y a Notary Public, ir and for said County,
in the State aforesaid, DO HF=<oBY CERTIFY, that ' ‘THomas 'James; 'Sr. Vice ‘President  of
the Villy Park Trust' & Savinps ~ and Terry Nordegstern = - - s who are personally known
to me to be the same perSons whrde names are subscribed to the foregoing instrument as

such and ngigqgggg;ggggg;giyl respectively, appeared bafore me
this day in person and acknowledged taat they signed and deliverad the sald instrument
as their own free and voluntary ‘ecct, and aw the free and voluntary act of said
Villa Park Trust & Savings , as Trustee s nforesaid, for the uses and purposes therein
set forth; and the sald ' Sr.; Vice Predidsnt "' - ' ¢+ then and there acknowledged that

f as custd’an of the co:porate seal of said
" Corparare Secretary ~~~_ ~ ~_ did affix the crrporate seal of said - villa Patk Tiust’

"""" ne's Y T to said instrument as' h; i T free and voluntary act and as
the free and voluntary act of said Nilla. ; AL' QA « as Trustee as
aforesaid, for the uses and purposes {herein sat 10.th,. - //
kW4
GIVEN under my hand and nctarial seal, this | ‘2¢th’ day of _February =~ '~

Aelde, 19£EL‘

S8 nf lLllﬁ.ﬂ‘L
i Cae, avR. 15,1090
ROTARY ASSLL.

Heoan o v

WY CUBMES
CE [Esuil tpar Bl

e

faar FE e
HPrlry,Public
b . .

|

'QQQZiTQS
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