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MORTGAGE

THIS MORTGAGE (**Security Instrument'') is gwen on- MARCH ‘14 316‘00
19 80  The morgaporis PAUL J. CARENEN AND EKAREN P. CARENEN: BUSBAND AND W1 F'E

(**Borrower'*). This Seovipw lnstrumcm is giveri to- SUMMIT FINANCIAL SERVICES o ‘
ITS SUCCESSORZ .ND/OR ASSIGNS ‘ R "

which is organized and existiig r.nder the faws of THE STATE OF ILLINOI S ’ -, and whose address is
5818 SOUTE ARCHER RTAD o R
SUMMIT, TLLINOIS al501 ’ S Loor : {*“Lender’y,

Borrower owes Lender the princip~i’sum of - . -
NINETY FIVE THOUSAND FOI'R HUNDRED AND NO/].DD

) Dolars (U503 95,400.0 0 " ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"); which provides for monthiy paymems, wilh the fuil debt. if not
paid earlier, due and payable on- APRIL 1, 2020 o . TFhis Security Instirument
socures to Lender: (a) the repayment of the debi-ericisnced by the Mote, with interest, and all repewals, extensions and
modifications; (b) the payment oi all other sums, wit¥ i-iterest, advanced under paragraph 7 to protect the security of this
Seciwrity Instrument; and (c) the performance of Borrower’s covenants and. agreemenis under this Security lnstrument and
the Note. For this purpose, Borrower does hereby mortgagr, gront and convcy 1s] Lcnder the followmg described’ property
Jocated in COOR Courity, Hlinois:

LOT- 20 IN OAK PARK ADDITION, A SUBDLVI SION OF BLDCK 12 OF B. F. .
SHOTWELL'S SUBDIVISION. OF THE EAST BALF. OF THE NORTEWEST QUARTER.

OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 1. EAST OF THE TH IRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIFLIS.

;
h
'8
¥
L
3 7%
b
IS
>
A
3

PIN: 19-06-)24-01 R

which has the address of 4241 SOUTH GROVE ) . STICRNEY
. . [Siseet) " o . . . {Cisyy

linois 60402 (**Properiy Add;css"); i
{Zip Code]

TOGETHER WITH all the improvements now or herealter erccted .on the property, and all casemenis, rights,
appurienances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacenments and additions shalf dh() be covered by this Security Imtmmcm. All of thc forggoing
is referred 1o in this Sceurity Insttument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the cslate hereby Lonvcyed and has the r)gh: ta
morigage, grant and convey the Property and that the Property is unencusnbered, except for encumbrances of record.
Borrower warranis and will defend generally 1he title to the Praperty against all claims and demands, subject 16 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non~uml‘orm covenants wih hmtted
variations by Junsd:cnon 10 conslitute a uniform security instrument. covering real plopcrty ‘

ILLINOIS — Single Family— FNM'AK’HLMC UNIFORM INSTRUMENT ) ’ Form 3014 12/83
@ -6FOLY wsonn VMP MORTGAGE FORMS + 13121203 R100 + (8001621-7281 Amended 5/87
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UNOFFICIALGORY:

. I Lender required morigage insurance as a condition of making the loan secured by this Securily Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law. ]

8. Inspection. Lender or its agent may make reasonable entries upon -and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection. )

9, Cendemnation. The proceeds of any award or claim for damages, direct or consequential. in cannection with
any condemnation ot other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby
assigned and shalii be paid to Lender. . . L e e

In the event of a 1otal laking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction; {a) the total amount, of the sums secured immediately

before the taking, divided by (b) the fair marker value of the Property immedinicly before the faking. Any balance shall be
paid to Borrower. ] ) _ o _

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower: that the condemnor gffers 1o
make an award or'settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender ig att!orized to collect and apply the proceeds, atits option, eithér to restoration-or repair of the Property or
10 the sums secured Yy this Security Instrument, whether or not then due. .

Uniess Lender and Borrower.otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-or i monthly payments referred to in paragraphs 1 and 2 or chanige the amount of such payments.

10. Borrower J4nt/Paleased; Forbearance By Lender Not a Waiver. . Extensjon. of the time for payment or
modification of amortization.f the sums secured by this Security Instrument granted by Lender 10-any successor in
interest of Borrower shall not Zperate 1o release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to exiend time for.

payment or otherwise modify amn/~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's:azccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali nol be a waiver of or preclude the axZrise of any right or remedy. .

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) i¢ co signing this Security Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property under the tirn's of this Security Instrument; (b) is-not personally obligated 10 pay

the sums secured by this Security Instrument; and (<} agrees that Lender and any ather Borrower may agree to extend,
modify, forbear or make any accommoslations with regard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximom loan’ .

charges, and that law is finally interpreted so that the interest or other loan charges collected. or 10 be collected in
connection with the loan exceed the permitied limits, then: (a) ~nay such loan'.charge shalk be'reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sup'é alréady collectid from: Borrewer which exceeded:

permiited limits will be refunded 10 Borrower. Lender may chooseto in~ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refuna rodiices principal, tire reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ) S :

13, Legisiation Affecting Lender's Rights.  If cnactment or expiranon of applicable laws has the cffect of
rendeting any provision of the Note or this Securily Instrument unenforceable accorrling to its terms, Lender, at its option,
may require immediate payment-in full of a)} sums-secured:by this Sccurity Ingiriment and may invoke any remedies
permitied by paregraph 19. If Lender exercises this option, Lender shall 1ake the'steps spacified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument cnail Ze given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whergiven as provided
in this paragraph. ) ' o e

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federai lav a4d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iistzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions. of this Security Instrunir. cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared Lo be severable, v _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ' If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intevest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior wrilten consent, Lender may, at its aption, require immediate payment in full of all'sums
secured by this Sccurity Instrument. However, this option shall not be’ exercised by Lender if exercise is prohibited by
federal fnw as of the date of this Sccurity Instrument. e e

If Lender exercises this option, Lender shall give Rorrower noticé of aceeleration. The notice shall provide a period
of not bess than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument witheut further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain canditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 16 the enrlier of: (a)'S days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosé conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumest and the the’hﬁd no ‘acceleration
ocetrred; (b) cures any default of any other covenants ar agreements; (¢) pays all éxpenses jncurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and {d) takes such’action as Lender may
reasonably Tequire to assure that the lien of this Security Instrument, Lender's rights in .the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue_unchanged.” Upos’ reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration-had-
occurred. However, this right'tc reinstate shall not apply in the case of acceleration under paragraphs 13or 17. :

92241106




UNOFFICIALGOPY .

T0509  1I ‘LIWKAOS
LIAYLS JHE€9 LSAM 003%L

-NS5Y NVOT %°SDAS Tvsaqdad v ‘NOILYIDOSSY NVOT % SONIAVS 0D3V
cL : o 10l NINLEY aNV qH0D3d

T S e 10509 I ‘LIWWOS
anand Ao’ © '+3uod $3ADIAYAS TVIDNYNIL LIWWOS

W—) Y/ 1(‘)7@ W TAd qUaYvdadd
l,b_ } -} sandxo uoisiiuiwe) AW
Ob 6l ,\W JO Avp ,j-.\ l SIT '[eas [BID1]O pue pury 4w 15pun UdAl)

“toy 9%

ugaisq[ sasodind put sasn ayj 1} ‘198 £IBIUNIOA PUE 531} HI8EL SE JUSLUNIISU} PIES 341 Podanap pur paudis

AN g ey paﬂpawouaoe pue ‘uosisd ul Anp su) sw 2a0i3g paseadde yudwinnsy Fulofolos Yyl 01 PaqUIEGNS

AU (S wey asoqm (s)uos,lad awms aY) 5q 0] dw O3 umoLY Apruosied
@4IM GNV QNYSSOH ‘NANBNYD “d Nau¥¥ ONV NANZHYD °f 0vd 101 Atned dgaiay op
31718 PUB AIUNOD ples 38 mue Ul Mqnd AivioN B ¢ ‘1

185 AUneD ‘SIONITT] 40O TEVAS

AHOD

| [Ie LMooy 104 oUr SI4) Moeq ooudg)

IpMoiIog—

(zag)

19MOI0g—

(1eos)

somouoR— 441IM SIE/NINIUYD °d NIUVX
(jeag) (-\Mmyp /y‘) 0 ﬁm%
nvd

mmouog— NANZYYD, 2D

(reas) CWﬂle/ i / .
I YNM PIPIOdDS PUE 1TMNLIOE AG PAINdoxa (S0Pl Aue up pue

lll‘a'qu]Slﬂ KIUHDDS SIYT U] PaUnIUOD SIUBUIA0D PUE SUMD) 3LY) 0) sosJu pug sudaone Jaa 210 MO"‘HH DNINDIS A9

[£3193ds] (spOWIO [
Jepiy wswdojaasg un) psuueld JIPIY WBARg pREnpRID
i el 1 ]

soppt Aured y—1 [ Jopry WNUILIOpUoD ] 1oppy Y Aqmsnipy [T

{{se)xoq aurmdde 3yoayDH)
JUAWINIISU] A3NDdS SIYl Jo ped e a1am (5)I5pU 311 J1 ST WUSWIISU] S1LN005 SI1 JO SIUALUIEE pUE STURUGAD Y &1) swsyddns
pUE pPUDWIB {Jeys pue ojul pammd.loau; 2q |JEYS JSPLI UDNS YorD J0 SIUNRITe pUR SIUBUIADD 3] "TUFRINIISU] LuN0g sy
Y3m 151930) pIPI0D) PUR ISMOLIOH AQ.PIINDSXS 1T SIAP1 3J0W 10 JUOD J| "IWduwInnsuy £1unaag suy) 0y SI9PIS "ET
-Kupdolg oty uondwexs peasawoy JO WS ([B SIAIEM JamOLIoh ‘PEIISHUDEE JO JOAJBAN "TT
*§1500 UONEPION2] Aue Aed JRys Jamoliofg “Jemcliog O JFarys IO TUBMINLIISU]
LINS Syl 589101 ||BI|S 48pUoT] ‘luswnnsuy HuUNNes syl Aq pa.m"las swins Jje Jo juswied uodn asmapyr ‘[T
juanisu] A)INdag SHY1 £Q paJnods Swns ay) ol udyl pui ‘S33] ,SADLIONIE D|GRUOSEII PHE SPUOG S, J3AISDE U0
swnuoad ‘saay §,1aA12531 ‘03 pally) wou INg ‘Suppnipul 'STUR JO UOHI|[0D puu Luadold 543 JO MSWSTEUTW J0 SIS0 Y3 JO
maluﬂvd 0} 1511) pm|ddn 2q_[|BYS JAAIRDDS ) 10 Japud] Aq pP210a|)0d SIUaL Auy ‘anp ised asoy: Fuipnjoul S1pdolg 2yl Jo
sjual Ay m:[;oa 01:pye &uadc.:d :nu aseum.u pue jo uoissassod axe; ‘ucdn Jojud 01 PeInuL 3q |jBYs (19412091 pauiodde
R“ap:pnf (q 10 e Ag omad ury Jspun ‘aqes |m:>|pni' Smmoucg tiondwapar 30 pouod Aue Jo vonendxs a1 03 Joud
s Aue Je pue fpdoad ayijo mamuopueqe 10 ¢ ydeadered sapun vonris|zoow uodny *UOIESASE0f Ul 1pudy 0z :
*20UOPIAD AR JO SISOD PUE S3  sAdntopn: qqmmaj ‘O) pAug Jou Ny
'ﬂu;pnpul 61 qdluﬂs.md sy Ill pap!Amd sa:pamaa a1 Funsand a1 passRouy e.ac:ndxa [P 193][0D O) PAINUD 3q |[BYS Japud’)
‘Hurpasaoad wmpn[ £q JuaLansty AJUNIAG SHYE IS0[AI0) LBUL PUD PUBWIOP SDYINE JNOYHM JURMNISUf Lndag sl Lq
PaINDas SWNS [jr po )N ty juawied awpawin anhas L8t uondo s) 18 JPpuI] DNOU Yy Uy paijpads 2P At dro)ag 10
O PAIN3 JOu S| NNEBJAP 31) J] “MNS0|23I0] PUE UOREIIENTE ) JAMOLICH JO ISUIJIP 110 fue JO HNEJap B JO DUISINY
~LEON ) Buspaonoad MNSOPAI0) M3 W) LISSE 0) 1)L YY) PUE LONEBIIIIOE IILfE HEISUIIE O} YT A jo JIROLIGY LuroIu
#1nY (leys sopou ], Auuadosg agy jo dfes pus dumpanoad jeRipn{ L4 3ansopsalo] Jaswinnsu] SILNSIS S| Ag paindas
SIURS YY) JO UOPBIHIOIE Ul JNSA LBUr oV Y] uf pAAS RBP Y 310 10 YO [NBIEP 3Y) UND O] 2B} 18Y) (P)
DUE 1paand 3q )Smu NEp Y gora &q '.lamouog 0) uAAIB SE 20N0U Y JBEP AY} WIOLY SABP OF UM SSA JOU ‘asp B ()
fnejop ayY) 2and o) paainbas vonow ay) (q) Hnejap gy () .I_uaads HeYs aspou AL (@S0 sapraoad el Ayuvpdda
skquT L§ pue ¢ sydesdnipd Jopun uonEIEIN 01 Jokd jou Ig) JuaInI)Su) AILND2G SIY) 1 HENODIATE S0 JUBUIA0) AUE JO
yIEAIq S FMouIag FUIMOHOS HONBIARE 0} Jojid JAMOIIGE OF 310U 2413 |jBYS 12pUTY “SAPIWDY (UHIBIHINY 6]
SMO[|0} SB 204SR. puR JURUDACD JOYLIN) IRPUR] pUE Jam0liog 'SINVNIAOD WHOLINIT-NON




'UNOFFICIAL COPY, , ;

1-4 FAMILY RIDER
Assighment of Rents

This 1-4 FAMILY RIDER is mada this 147TH day ot MARCH ,1990 |
and is incorporated into and shall bs deamed 1o amend and supplement tha Morigage, Dead of Trust or Security Daod (the
~Security instrumant*} of the same dste given by the undarsignad (the “Borrower”) to secure Barrnwer‘- Note to
SUMMIT FPINANCIAL SERVICES ‘ {the “Lender")

of the same date and covering tha property described in the Security {nstrument and locatnd at:

4241 SOUTH GROVE, BTICRNEY, ILLINOIS 60402
Property Addrass)

1-4 FAMIY COVENANTS. in sddition 10 the covenants and sgraemants mads in tbe Sacuruy Instmm-nt, Borrower tnd.'
Lendar further covenant and agree as follows:

A. USE OF PILSERTY; COMPLIANCE WITH LAW, Borrower shall nat seak, agree to or maka l chinge in the use of the
Property or its 2cing classificstion, unless Lender has agread in writing to the change. Barrower shail comply with ait
tsws, ordinances, rigulatians and requirements of any governmental hody applicabie to the Propsrty. ‘

B. SUBORDINATE LY.NY. Except as permitted hy tederal faw, Barrowar shail not ailmn any tien inferlor to the Secur lty
instrumant to bs perfectod ngiinst the Property without Lender’s prior writien parmission.

C. RENT LOSS INSURANCE. ‘drrrower shall malntain insurance against I’C‘l‘l? loss in addition to the ather hazasrds . for
which insurance is raguirsd by Lin.orm Cavenant 5. . .

D. "BORROWER'S RIGHT TO REINSTZT_* DELETED. Unifarm Covenant 18 is deleted.

€, ASSIGNMENT OF LEASES. Upon Lani 'ar's request, Borrower shall assign to Leander afi laases of the Property and até
security deposits mada In connsction with wwaras of the Property. Upon the assignment,’ Lender shall have the right to
modify, sxtend or terminate the existing leascs snd to execule new leases, in Lendar's sola discration. As usad in this
paragraph E, the ward *lease” shall mean “sublease” If tha Security instrumeant is on a faasohold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally 72sians and transfers to Lender all the rents and ravenues of the
Proparty. Borrowser authcrizes Lender or Lendar's agents "o collect the rents and revenuses ang heraby diracts each tenant
of tha Proparty 1o pay the rents 1o Lander ar Lander’'s agsnts. do vever, prior ta Lander's Notice to Borrower of Borrower's
breach of any covansnt ur sgresmaent in the Security Instrume. .. dorrowsr shall colisct and recsive 3} rants and ravanues
of tha Property as trustes for the bonefll of Lender and Botvowr ' This sisignment of rents constitutes an absolute
assignment and not an sssignment for additional sacurity anly. .

If Lender givas notice af breach 1o Borrower: (i} all rents racalived Ly !’orfow shall be held by Borrower as trusties for
benefit of Lander only, to be applied to the sums secured by the Secuilly Instesment, il Lender shall be sntitlsd to coltect
and racaive all pf the rents of the Property; and [(ili} each tanant of the Propu ty s} alf pay all rents due snd unpaid lu Lendesr
or Lender's agsnt on Lender's written demand to the tunant.

Borrower has nat executed any pricr assignment of the rents and has not 744 will not perform any .lc! that would
pravent Lender from axercising its rights under this paragreph F.

L.ender shall not bs reguirad to anter upon, taks control of or maintain the Propsel iy dafore or after giving notice of
breach 1o Borrower. However, Lender or a judicially appaintad receiver may do so &l ay time there is a breach. Any
application of rents shall rot cure or waive any default or invalidate any othar right or ress dy of Lender. This assignment
of rents of the Property shall tarminate when the debt secured by the Security Instrument is ‘paid in full.

G, CROSS-~DEFAULT PROVISION. Borrowar's defsult or breach undes any note or sgresmaniin ~hich Lender has an
intersst shall ba a breach undar ihe Security Instrument and Lender may invake any ot the remad’ar nermitied by ths

Sacurity Instrument.

BY SIGNING BELOW, Borrowsar accepts and agreas tW %s contained In this 1-4 Famiiv Ridar.

PAUY J & CARENEN (Seal)

—~Borrawer

" (Beafl
~Borrower

{Seal)
—Borrower

iSea)
—Borrowrer

DPS 080







