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THIS MORTGAGE (“*Sccurity Instrument’’) is made on BARCH B S R I A

The Morigagoer is - - . . o . : oo . E ‘ .
SERGIOD RAMIREZ AMND MARGARITA RAMIREZ, HIS WIFE _ : !5 -

whose address is 5019 OEDEN AVENUE ’ ‘ .
CICERG, IL 74&0K5D . (“Borrowc'r’_’).'This. Security Instrument is given to

ConinysT MORTSAGE CORFORATION

which is organjzed and emstm upder thc faws of THE STATE OF CALIFORMIA = o ;;ﬁd whdm;
address is 8 Og&:..w. 2TH. AVE. UEERFIELD BEACH, FL 38442 ’ !

“‘Lender”). Borrower owes Lender the pnnmpal sum of
SIXNTY FIUE THOUSAND THEER JGUNDRED NINETY FOU mw ND7100

Dotlars (L).5. $ 65,374.090 ) 7 his Jebt is evidenced by Borrower's_note dated the suame date as this Security
Instrument (““Note™), which provides for monin'y mymcnts, with the I’ull debt, if not pa:d earliér, duc and puayable on

AFRIL 1, Z202¢ . This Securiy Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiCos 2ad modifications:. (b) the payment- of all other sums, with interest,
advanced under paragraph 6 1o protect the sccurity of this lecurity Instroment; and:(c}the performance of: Borrower's covenants
and agreements under this Security Instrument and the Notr. For this purpose Borrower does hereby mortgage, grant and

convey to Lender the following described property Iocated in .
CF’UK B . Coun:y. mmms.

W

&

LOT 9 IN CREIGHTON' S RESUZDIVISION OF LOTS 1 2‘..,~1’ AND 132 IN BLGCX ? : g
IN HAWTHORNE, & SUBDIVISION GF THE SODUTHERSY 1/4.07  SECTION 28 AND THE ':'l
HORTH 1/2 OF THE NORTHEAST 1/4 OF HECTIOW 33, TOHNBHIF 39 HORTH, RANGE -3
13 EAST OF THE THIRD PRINCIFAL HERIDIAN, IN EOQOK COUNTY, /ILLINGIE. N
' L
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PINz 16-28-407-007

which has the address of 5019 QGDEN AVENUEL CICERD T : fS!!ﬁ#,‘CiIH]'s
Iifinois 60650 1P Cwde), (" Property Address™); : - :

TOGETHER WITH all the improvements now or hereafter erected on'the properly, ‘and all cm;cments, rights,’ appurtenancc';,
rents, royaltics, minerai, oil and gas rights and profits, waler ngh!s and stovk and ali fiktures mow or herenfier d part of the
property. All replacements and additions shail also be covered by this: Security” Instrumem Al of the foregoing is referred
to in this Sccurity Insiriiment as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convé}'cd and has the right 1o morigage,
grant and canvey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properiy against all claims’ and dcmands. subject to any cncumbrénccs of record

. Payment of Principal, Interest and Laie Charge, Borrower shall pay whcn due the prmc;pal ot and mlerest on, the =~
deby cv;denu.d by the Note and late charges due under the Note. :

2. Monthly Paymenis of Taxes, Insurance und’ Other Churges. Borrdwer .\ha!l mdude in each imonthly payment, together
with the principal and interest as set forth in the Noté and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against.the Propenty, (b} leaschold paymem:. or ground. rents on the Propnrly, and (c) prennum.s for

insurance required by paragraph 4,
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Any application of the proccm‘!th pFhcipal shall not=gxitAd 5t 1 “the #montfily paymenis, which

are referred (o in Paragraph 2, or change the amount.of siich payments, Any excess proccéds .over an ameunt required o
pay all outstanding indebtedness under the Note and this Security Instrument shali be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary. ‘

9. Grounds for Acceleration of Debt.

(a)} Defaull, Lender may, except as limited by regulations issued by the Secretary in the case of payvment defauolts, require’

immediate, payment in full of all sums sccured by this Security Instrument-if:

] Barrowurrdel‘auits'by,fa_i_l_ing to pay in full any monthly péyme?ﬂ required by this Security Instrament prior 10
ar on the due date of the next monthly payment, or o ’

tiiy Borrower defaults by €aifing, for a period of thirty days. 1o perfarm any other ubligmidns contained in this
Security insirument. - o - R L

{b) Sale Witheut Credit Approval. Lender shall, if permitted by appﬁcablé fgw and with the prior approvai of the
Secretary, reguire immediate payment in full-of all the sums secured: by this Seturity Instrument if:

(1 All or part of the Property is otherwise transferred (other than by deﬁse or descent) by .the Dorrower, and

(ii) The Property is nol occupied by the purchaser or grantce as his or her primary or secondary résidcnce, or the
puréhase! or graniee does so occupy the Property but his or her creédit has not been approved in accordance with
the regaireracnts of the Sccrelary.

{c) No Waiver. [( ¢ircumstances occur that would perimit Lender 10 require immediate payment in (ull, but Lender
does not require-susa, paymenis, Lender does not wawc‘its rights with respect 10 subseguent events.

(d) Regulstions oy BUTs Secrelary. In many circumstances regulatians issued by the Secretary will limit Lender’s rights
in the case of payment durzults to require immedtate payment in full and foreclose if not paid. This Security Instrament
loes not authorize acce’éralion or foreclosure il not permitied by regulations of ‘the Sccretary.

10. Reinstatemeni. Borrower.bia a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount dueander the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate ths Sceurity Instrument, Borrower shall tender in a’lomp sum all amounts required
i0 bring Borrower’s account current includiag, to the extent they are cbligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atterneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security [nstrument and the obligations that it secures shall remain.in effect as if Lender
had not required immediate payment in full. Howerer) Lender is not required to permit reinstatément if: (i) Lender has accepted
reinstarement after the commencement of Foreclosurs sroceedings within twd years immediaigly preceding the commencement
ol a current foreclosure proceeding, (i) reinstatemont wiil preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely alTect the priority of the Henecreared by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot o Waiver. Extension of the.time of payment or modification
of amorlization of the sums secured by this Securily Instruinent granted by Lender 1o any successor in interest ol Borrower
shall not operatce to release ihe lability of 1he original Borrower ¢e b arrower’s successor in interesi. Lender shall not be required
o commence proceedings against any successor in interest or refusc’in’extend time for payment or otherwise modify amortization
of 1he sums secured by this Security Instrument by reason-of any deniaridsnade by the original Bofrower or Borrower’s SUCCESLOTS
in interest. Any forbearance by Lender in exercising any right or resiedy shall not be a waiver of or preciude the éxercise of
any right or remedy. : . - — .

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrovver, subject 10'the provisions of paragraph
9.b. Borrower's covenants and zgreentents shall be joint and several. Any Borrover who co:signs this Security Instrument
but doos niot exccute the Note: {a) is co-signing this Securily Instrument only 1c rirsigage, grant and convey thai Borrower’s
interest in the Property under the terms of this Securily Instrument; (b) is not peiseiazlly obligaied ta pay ihe sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrower may asresto extend, modify, forbear or make
any accommodations with regard to the terim of this Security Instrument or the Note vitkoui- thas Borrower's consent.

13. Nutices. Any notice to Borrower provided for in this Security Insirument shall be uiven by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be dirzered to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be givels by irst class mail Lo Lender's
address stated herein or any address Lender designaies by notice 10 Borrower, Any neilce provided ¥ai in this Sceurily Instrument
shall be deemed to have been given to Borrower or Lender when given as provided s this parageopn. :

14, Governing Law; Severabifity. This Security Instrument shall be governed by {"cdcr_zil law and thd law.of the jurisdiction
in which the Property is located. 1n the event That any provision or clause of this Security instrument o the Naote canflicts

with applicable faw, such conflict shall not affect ether provisions of this Security Instrument or the Note which can - be given.
effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Nore are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to-Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agentis to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower ‘of Borrower's breach of any
covenant or agreement in the Sccurily Instrument, Borrower shall collect and receive all rents and revenues of the Propeny
as trustee Tor the benefit of Lender and Berrower. This assignment of rends constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit-of Lender only, Lo be applied to the sums secured by the Security Instrumient; (b)) Lender shall be entided ta colect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shali pay ali rents due and unpaid 10 Lender
aor Lender's agent on Lender’s written demiand to the tenant.

Borrower has not exceuted any prior assigpnment of the rents and has not a
Lender From exercising its rights under this paragraph 16.

Lender shall not be reguired to enter upon, take control ol or maintain the Property before or afser giving notice of breach.
to Borrower. However, Lender or, a judicially appointed receiver may do so.ai, any. time there is a brench. Any. application
of rents shall not cure or waive any defauli ar invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debi secured by the Security Instrument is paid in full,

nd will no1 perform any act'that would prevent
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