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CHICAGD
TQFS INS gRUHENT PREFARED BY:
CENTRAL MORTIGAGE PROCESSING UHIT
FOR THE EVERGREEN' BANKS :
3011’?767 % FIRST NA‘I’IONA:.. BANK OF EVERGREEN PARK

3101 w.. 95'1‘H STREET :
EVERGREEN PARK ~IL 60642 .

EM %‘:33

ROX 223-CC

ding Dats) —

‘MORTGAGE -

[Space AbOve& This Line For R

THI 5 MORTGA(:E ("Secumy lns!rumcm“) is gwen on

‘March 14 LT oy “"'-"'

19 50 - The mritgagor is William A. Thompson a single person never marlried, and
Wayne L. Tnor. pson’ married to’ Pal:ricia Thompson a )

(“Bprrnwer"). This Sec unty Instrument is givento Clearing Bank

State of Illinois
I1linois. 60638

which is organized and éristing ﬁndef the laws of .
5235 West 63rd S;rnet, Chicago, -

Borrowcr owes Lcndcr the pnncs suisum of For Cy-Eight Thous a'nd and no/ 100

e —n e — —

'—-Doﬂ'rs('Uq 548, 000 oo’

» and who;eaddress mr-

(“Lender ) :

Y This debt is evzdenccd by Borrower s note "

dated the same date as this Security Instrui 1ent ("N&Se") whzch prowdes for momhly paymems, with- the full debt, if not‘f

paid earlier, due and payableon  March 15 This Security Instrument

secures 10 Lender: (a) the repayment of the d2b’ evidenced by lhe Note, with interest, and all. renewals, extensions and

modifications; (b). the paymient of all other sums, with v,:tcrcsl .advanc:d nader pnrngrnph 7'to protect the security of this
Security Instrement; and {c) the pcrformunce of Borro

located in Cook

The North 30 feet of lot 65 in First Additicia to Bartlett Highlands, .
being a subdivision of the East L/2 of the Scarh E&st /4 of Sectio'x T .
annsh:l.p 38 NWorth, Range 13 East of t'1e Third P':i 1icipa o
Cook County, Illinoiq. h

PTI#,;9—07-414;917—0000‘

_Ghiéase et

which-has the address of 5200 South Nagle Avenue . o _
- : E . {Sireet] - - : . S Ciy)”

60638

. } (“‘Pmpi:'ny‘ Address'.'f); ;
iZin Code)

lilinois

il

v3r's covenants nmi agreements under this Sccumy lnatmmem and.
the Note. For this purpose, Borrower does hereby mo igag=, grant and convey 10 Lender. the folfowing ducribcd property .

County, Illinois:

e

"TOGETHER WITH all the |mprovemems now or hereaf'ter erccted an fhe propcny, and all- cascmcms, nghls.

appurienances, rents, royalties, mineral, oll and gas rights snd profits, witer nghls and stock and all; ﬁntures how or
hereafier a partof the property All replucements and additions shall also be covered by !h:s Secumy lnstrumcnt ‘All ofthe
foregoing is rcfcrred toin'this Security lns!rumuﬁ aé the “Propcrly C .

BORRUWLR COVENANTS that Borrower |s mwfu!iy seised of the- estatle hersby - conveyad: and hay: the ngm tn:
rortgage, grant and convey: the Property and that the Property is- unencombered, . except for. encumbrances: of record:
Borrower warrants.and will defend gcnerallv |hc title 10 the: Propcrty agmnst all claxms and demands. subjccl to any
encumbrances of record. . R :

THIS SECURITY INSTRUMENT combmes umform covcnanls for nal‘: ‘l use and nnn~umform covcnams w;th
limited vanauons byjunsdlcnon !o comhtute a um!’orm secunty msrrume crmg rca} propcny ‘

ILLINOIS—5ingte Family—FNMA/FHLMC UNIFOAM INSTRUMENT

" form 3014 12783
mnmsmmn . .
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If Lender requlred mongage msuran..e as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required {o maintain the insurance in effect until such time 25 the requirement for the
insurance terminales in adcordanice with Borrower's and Lender's written agreemcm or apphcablc law.

8. [Imspection. Lender or its agent may ‘make reasonable entries upon and inspectioss of the Property. Lendcr
shall give Borrower notice at the time of or prior to an inspection spcmfymg reasonable cause for the i inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or Lonsequent:ai in connection with
any condemnation or other taking of any part of the Property. or For convevance in fiew of condcmnauou are hereby
assigned and shall be paid 10 Lender. ;

In ihe event of a total 1aking of the Propc.rly, the proceeds shall be apphcd 10 the sums ucurcd by this Security
Insirumeni, whether or not then due, with any excess paid 10 Borrower. In the even of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction; (a) the 1o1al amount of the sums. secused: immediatcly
before the tnking, divided by (b) the Tair market value'of the Properly immedintely before the tnking. Any balunce shall be
puid to Borrower.

If the Prouverty is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condcmnor oﬂ'crs to
make an awardor pettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the netice is
given, Lender is authorized to collect and apply the proceeds; 4t its option, citHer to réstoration or repair of the Property or
to the sums securrd by Lhis Security Instrument, whclher or not then due.

Unless Lender 7.nd Borrower otherwisc agree in wrmng. any application of proceeds 1o principai shall not extend or
posipone 1he due date 71 e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mo* Peleased; Forbearance By Lender Not a- Waiver, . -Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Insfrument granted by Lender to any successor in
interest of Borrower shall nci oparate to release the liability of the ongmal Borrower or Borrower’s successors in inferest.
Lender chall not be required to/ commenee proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amiortization of the sums secured by this Security Instrzment by reason of any demand made
by the original Borrower or Barrowel’s Juccessors in interesi. Any forbearance by Lender in exercising any right or remedy
shalil not be a waiver of or preclude theesercise of any right or remedy.. :

1), Successors and Assigny Bound; goint and Several Liability; Co-aisners. The covenants and agreements of
this Sceurity Instrument shall bind and ben»fit 1n¢ successors and as-dgns of Lender and Borrower, ﬂubicct 1o the provisions
of paragraph 17. Borrower's covenants and agreenments shall be joint and several, Any Borrower who co-signs this Secority
Instrument but does not execule the Note: (a) i2'cossigning this Sccurity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thi teiris of this Security fnstrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regari o the u:rms of this Sccully Inslrumem or 1he Note w:thout
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secaricy Instrumcnt is subjecl 10 a law whlch sels maximum 'oan
charges, and that law is Bnally interpreted so that the inweries or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted fimits, then: (3) 2oy such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any. suris:already.collecled from Boirower which exdeeded
permitted limits will be refunded to Borrower. Lender may ¢hoose'tc make (his refund by reducing 1he principal owed
under the Note or by making a direct payment 1o Borrower. Ifaarefund reduces pnnc.pa] ‘the reduchon will be trcated as a
partial prepayment without any prepayment charge under the Notc .

13 Legislatmn Affecting Lender’s Rights. If enactment ot ex plral ton ol‘ apphcable laws has the eﬁ‘ect of
rendering any provision of the Nole or this Security Instrument unenforceabi= cmrdlng ta.its terms, Lender, at its option,
may reguire immediate, payment in fulf of all sums secured by: this Security {ritrument and may invoke any remedies
permitted by paragraph:19. If Lender exercises this option; Lender shall take the stepispacified in the second: paragraph of
paragraph 17.

14. Notices, Any noticeto Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower d:ﬁngnmcs by notice to Lender. Any nouce *o-Yender shall be given by
first class mail 10 Lendet’s address stated herein-of ohy othér addréss Leénder designates by notice t1, Borrower. Any notice
provided for in this Secunty Instrumcm shall bc deemed to have been given to Borrower ar Lcno_. waen g:ven as prov:ded

in this paragraph.

15. Govermng anr Severnbihty. Th:s Security Imlrumcm shall be governed by fcdera! lr wand the law of the
Jur-sdrcuon in which the Property is Jocated:.In the event that any* pmwsron or clause of this Securit,:lpsiriiment or the

<

zfg’i*zrxms

v

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruideit orithé Note

which can be given effect- without:the conmctmg provmon To this'end ﬂ'lc pfOWStcm': orthn Security Iristrument and the - -

Note are declared 10 be severable
16, Barrower's Cepy, " Botrrower shall be gwen onr. t.onl'urmed copy of. rhc. NOIL and oflhl-. SLcunty Instrument,

17. Transfer of the, Property or a Beneficlul, Interest.in Borrower... If all-or any part of.the Prt;perly or.any
interest in il is sold or !runsfcrred {orifa beneﬁcmi interest in Borrower is sold or lransferrcd and:Borrower is not a natural
person} withour Lender's, prior: wrmen consent, Lender may, at ils-option, require, immegdiate. payment in-full of all sums
secured by this Security ‘Insirument. However, this option shall not; be exercised by- Lender. lf exercise :is prohlblted by
federal law as of the date ofthls Secunly Instrumerit. ‘

Il Lender exercises this option, Lcnder,shnll give. Borrower nonce of acceteratren Thc nutlcc shnl] provndc 2 aer:od
of not less than 30 days from the date the notice.is dclwcrcd or ma:lcd wnhm whmh Borrower must pay-ali'sums secured by

this Security Instrumem. i Borrbwcr fails to,pay. these sums prior. o ihe explrauon of this period, Lender may invoke any
remedies permitted by, this Sccumy lnslrumenl without funhcr otice or.demand,on Borrower.. - .- L

18, Borrower's' Right 1o, Remstatc. R if Borrower meels certain, condiljons, Borrower. shall havr. the;nght to: havc

enforcement of th:s Securuy lnstrumcm dlscontmucd al any lime prior, tc 1he.e earher of (#) 5:days. (or ‘such'other permd as
applicable law may specify. for. remslaicmcnt} before sale of the Propcrty pursuam 10, any; power of sale contained in.this
Sccurity Instrument; or (b) enizy of aJudgmcm ;.uforung this, Sccum) Instrumeit,, , Those conditions are that Borrower:
(2) peys Lender all sums which then. would be due. under. this Security, .Inslrumcn; apd:ihe Note bad. no-aeceleration
occurred; (b) cures any. dcfau]! of any ot]u:r covenunis or Agrecments; ((.) pays. oll.expenses incurred: in. enforging this
‘Security [nstrumem. including, but nor, llmned 1o, rulsonublc attorneys| fees; and. (d) takes..sur,h action us-Lender may
reasonably. require 1o assure that, the hen ‘of 'this, Securily . Tnstrument, - Le.ndr:l; nghts inthe Pmpt:rly and Borrower's
obligation to, pay the sums, secured by shis, Secumy Instrument. shall, cominnc um:hnngcd.EIUpon -reinstatement. by
Borrower, this Securily. Ins!rumum and.the obllgunon; -;ccured ,hercby sha!i remain; fully effective as,if no ac.cclcruuon had
occurred Howcver. th:s rlght to reinstale shall not apply in the cese ofaccelcrauon undcr pqrng-rapin 130r17.
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