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MORTGAGE . 7 G°
THISIMORTGA('}E "Secuntaﬁsstrumem")ls glwm on : MARCH 15’3}1 ' $1
1990 | Fhe mo-1gagoris' JO Y RN .

("Borrowar ). Tlns Sccumy lmtrumcm is given to .
-PHH US MORIG/SE. CORPORATION ’ <", which is'organized’ and ‘éxisting
‘under the laws of N J ‘ ,and whoscaddress is 55" HADDGNFIEID RD;'CHERRY HILL
‘NEW JERSEY 060 '

o (“Lendcr")
Borrower owes Lcnd'; tl* "ﬂncapal sum of EIGHTY EIGHT THOUSAND AND GD/‘ 100 ) ‘

 Dofllars (U.S. $ .88, 000 0‘0 ). Thls dcbt is cv:dtnced by, Bor:ower 5 nme
dated lhc same date as this § Jcurity Instrument "Note" whxch rovxdm for monthly’ payments, with the ful! debt, if not
paid earher. due and paysble o S ZO

This Sccumy Instrument
secures to Lender: (a) the repiyment of the debt cvndcnccd by- thc Note, wuh mterest, and ail renewals, .extensions.and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph. 7 1o proteoct the security of this
Security Enstrument; and (¢} the performunce of Borrower’s covenants. and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower doest -u.."ly mortgage, grant and convcy to Lender the foilowmg dw:r:bed property
Eoeated in ] COOK" County. llhno:s

BEING MORE PARIICUI..ARLY DESCRIBED ACORDING T
AND MADE & PART HEREG NG TO A LBGAL DESCRIP’I'ION AI'.[‘ACHED

£t 72 45659 susbodH! AL

BEING- comonmr KNOWN AS 3110 N. SHERIDAM:- .
 BEING, THE - PREMISES CONVEYED TO THE MORTGAGORS HEREIN.
STMUT TANBOUSLY HEREWLTH: THIS BEING A BY. DEED 70 BB, RECORDED

TMUL PURC, MONEY
_THE PURCHASE PRICE OF THE ABOVE DESCRIBED, SE TMISES: MORIGAGE GIVNE TO

PREPARED BY

- BEBLTT06

which hasthcaddress of 3110 W, SHERIDAN{S‘ o CIHCAGO
Fi

i . P . e i e el o AGHD :
Ilhnms : : 60657 .o ' (“Property Address"), ' LT U
- {Zip- Codal s

: TOGETHER WITH all the lmprovements now or; hcrcafter crecwd on the pmperty, and all em;cments, nghts.
appurtenances, rents, royalties,

mineral, oil and gas rights and.: profits; water.rights and:stock and. all fixtures now or
hereafter a pari-of the property. A

1l replacements and additions shallaiso be cov:red by this Sccunty lnstrument Ali of the
Forcgomg is referred toin this Secunty Instrument as the "“Property.”

BORROWER C‘OVENANTS thai Bcrrower is lawfuily seised of the estate hereby. convcycd and has the nght 1o
morigage, grani, and conyey the Propcrty ‘and that the Propcrty is’ unencumbcrcd -except for cncumbranccs ‘of rccord

‘Borrower warrants and will, dcfcnd gencrally 1hc title {0 the Property agnmst a!l claims nnd demands, sub_ject to any
cncumbram.es of record B

THI5: SECURITY !NSTRUMENT combmcs umform covcnams f‘or nauonal use: and non-umform covenants wnh
limited' vanatmns by Junsdncuon lo consmutc a umfor-n secunty mstrument covermgrcal property

ILLINGIS—singe Famuy_mmummc umronm msmum:m Form 3014 12/83
USMC J3080-C /86 Jtr
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance ineffect until such time as the requirement for the
insurance lerminates in accordance with Barrower's and Lender's writien agréement or applicable iaw. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

6, Condemnstion. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in éeu of condemnation, are hereby
ass);gned and shall be ;;B‘Q}‘J’Fa‘f‘é‘;s'ae?“ - F & ' P

In the event offa iotal taKifig of the Praperty, theiproceeds shall be applied to the sums secured by this Security
Instrument, whether §r not"thén!duie] with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Eender otheriviseiigrés: im writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the préceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bafore the taking, dividéd 6wy theMirmarketvaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower. ) )

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afierthe date the notice is
given, Lender 3 nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due dite /.f the monthly payments referred to in paragraphs and 2,0f ghang the amouint dishch payments.

10. Borrower 740" Released; Forbearance By Lender Not a Waiver.  Extension-of théilime for payment or

P A iy e

.

modification of amoitizZt’on of the sums secured by this Security Instrument granted by Lender o any successor in
interest.of Borrower shall nid sperate o release the liability of the original Borrower or Borrower’s successors in inferest,
Lender shall not be requires tr'commence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise modify dmvrtization.of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th¢ estercise of any right or remedy. '
11, Successors snd Assigns Povial; Joint and Several Linbility; Co-signers., . The covenants and agreements of
this Security Instrument shall bind and benefthe successors and assigns of Lender and Borrower, sabject 1o the provisions
of paragraph 17. Borrower's covenants and agre :ments shall be joint and several. Any Borrower who co-signs this Secarity
Instrument but does not execute the Note: {») iz-co-signing this Squ{,ity Instrumeni anly 1o lngn ge, grant and convey
that Borrower’s interest in the Property under the tarms of this Secufity Instrumenty (byis not'5étsdhally obligated to pay
the sums secured by this Secugity-Tustrument; and () ngrees tHut:Eéhder and any other'Borrower may agred: 1o extend,
modify, forbear or make any accammodations wiili 7rard 10 the terms of this Security Instrument or the Note without

that-Borrower's consent, e L 7
12, Loan Charges. M the loan sccured by this Stcurity Instrument is subject to-a law which sets maximum Joan

charges, and that law is finally interpreted so that the interest or other loan charges coflected or to be coilected i

connection with the foan exceed the permitted limits; then () any.such loan charge shall be reduced by-the amount
necessary to reduce the charge 1o the permitied limit; and (b) ary snms already collected from Borrower which exceeded
permitted limits will be refunded Lo Borrower. Lender may chicoein -make this.refund. by.reducing. the principal owed
under the Note or by making a ditect payment to Borrower. 1f a refuns. r-duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. T
13. Legislation Affecting Lender’s Rights.  If ensctmient o1 <xpiration_of applicable laws hag the effect of
rendering any provision of the Note or this Security instrument unenforceabl acvordinig toits 1erms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Sccurily Instument and may invoke any remedies
permitied by paragreph 19. If Lender exercises thisioption, Lender shall:take the sf~ps specified in the second paragraph of
paragraphl7, ' . R A S Dl eae el lidate watdSRd Zieriooc 0 gl s T apan,
14, Notites. Any notice to Borrower provided for in this Security Instrumeat siall-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘e siotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not'cs to Lender shall be given by
first class mail to Lender’saddress stated hereiri or any other nddress Lender. designates by nitice to Borrower. Any notice
provided for in this Security Instrument shatf be deemed to have been given to Borrower or Lenier when given as provided
in this paragraph.-© 7" " & ' N ) o Gt ant
. 18, Governing Luaw; Severability. This Securily Instrument shal) be governed by federal lavund the law of the
jurisdiction in which the Property-is jocated. In.the event that any provision or clause-of this Securl¢y instrument or:the
Note canflicts with applicable law, such-conflict-shall not-affect ‘othér-provisions of this: Security:Insurament, or the Note
which can be given effect-without the conflicting provision. Ta this end’the provisions of this: Security 1as/(ameni and the
Wolte are declared to be severable. .- T O T S L AT N S B R IE R )
16. Borrower’s Copy. .. Borrower shall be given one conformed capy of.the Note and of this Security [nstrument.
17, _Transfer of the Property or a Beneficial Interest in Borrawer. | .zl) or any part.of 1he Property or any
interest in itis sold or transferred (ar il a beneficial interes) in Borrower.is, sold or transfesred. and Borrawer is nol a natural
person) without Lender's prior written,consent, Lender may, at its oplion, require immedidte payment in-full of ali sums
secured by this Security Instrument, However, this option shali.not be.exercised by, Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . -+ w0 i, g b e e T we e ey
.- If Lender exercises this opsion, Lender shull give Borrower, notjce-of acceleration. The.notice, shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within.which Berrower mugt pay.all sums secured by
this Securily Instrument. }f Borrower [ajls.to pay these sums prior to:ahe expication of this perlod, Lender may ivoke any
remedies permitted by this Security: Instrument without furthernoticeordemand-an.Barrpwer.., ... L 0 e
... . i8,.Borrower's Right 10 Reinstate. . If Borrower megts certainconditions, Borrower. shall have the, right to huye
enforcement of this Security;Instrument discontinued at-uny lime prior. to.the earlier of:.(a) 5.days (or such other period as
applicable law. may specify for. reinstatement) before sale of the Property. pursnant, i0.any, power, of:sale contained. in this
Security: Instrument; or (b} entry of o judgment.enforcing this Security; Instrument.. Those conditions are ihat Borrower:
(a) pays Lender all sums.which. then would:be due.under this :Security, Instrument and:the Nete had, no, acceleration
occurred; (b). cures any-default. of .any. other covennnls-or agreements;; (ckpays.all.expenses incurred.in enforcing. this
Security Instrument, including; but not-limited to, ressonable aitorneys” fees; and. (d). takes such action as Lender, may
ressonably require 10 assure.Lhat the lien ofithis Security;Insirument, Lender's:tights in:the Property. and .Borrpwer’s
© obligation: to.pay.the sums secured by :this.Security Instrument: shall .continue:unchanged;; Upon, reinstatement by
Borrower, this Security Instrument-and the obligations secured hergby:shall remain,f ullyiefective as if. noagceleration had
occurred. Howeyer, this right to reinstate shall nos apply,in the cuse of accelerationunder paragraphs 13 or {7.

UBME JOL0A-C /86 jir
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UNIT 17310 IN THE 3110 NHORTH SHERTDAN CONDOMINTUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIKED REAL ESTATE:

PARCLL i

LOT 12 AND THE SDUTH 3 FEET OF LOT 11 (EXCEPT THE EAST 7 FEET OF SAID
PREMISES TAKEN FOR WIDENING LAKRE VIEW AVENUE) IN BLDCK 3 IN BRAUKMAN
AND GEHRKES SUBDIVISION OF THE SOUTH i/2 OF THE NORTH 1/2 OF THE NORTH
EAST FRACTIONAL 1/4 OF THE NORTH WEST FRACTTONAL 1l/4 OF SECTIDN 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS -

PARCEL 2:

THE EAST 143 FEET OF LOT 1 IN BROSSEAUS RESUBDIVISION OF LOTS 21 TG 24
IN CULVERS ADDITION TD CHICAGD, BEING A SUBDIVISION OF THE SOUTH 20
RODS OF THE NORTH 60 RDDS OF THE NORTH WEST 1/4 AND THE SOUTH 1/4 OF
THE NARTH EAST 1/4 OF THE NDRTH WEST 1/4 OF SECTION 28, TOWNSHIP 40
NORT.!, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOYZ;

WHICH SUBVEY IS ATTACHED AS EXMIBIT "A" TO THE DECLARATION OF
CONDOMINTUM/ RECORDED AS DOCUMENT NO. 25288427: TOGETHER WITH ITS
UNDIVIDED PLKOENTAGE INTEREST IN THE COMMON .ELEMENTS AND TOGETHER WITH
THE EXCLUSIVE/RITHT TO THE USE OF PARKING SPACE P-50, A LIMITED COMMON
ELEMENT, AS DEIINEATED ON THE SURVEY ATTACHED TOD THE DECLARATION OF
CONDOMINIUM AFCRASAILN, RECORDED AS DOCUMENT NO. 25288427.
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THis CONDOMINIUM RIDER is made this 12TH day of MARCH , 1990
and is incorporated inta and shall be deemed (o amend and supplement the Mortgage, Deed of Trust.or Security Deed (the
“Security Instrument’} of the same date’ given by the undersigned (the “Borrower’) to secure Borrower’s Note to

PHH US MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security lnstrumem and lecated at:
3110 N. SHERIDAN CHICAGO, IL 60657

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

{Name ol Condominium Project)
{the "*Condominium Project”). If the owners association or other entity which acts for the Condommmm Project (the
*Cwners Association™) holds title to property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

ConpoMINIUM CCVENANTS, In addition to the covenants and agreements madc in the Security Instrument,
Borrower and Lerler further covenant and agree as follows:

A. Coruomiaium Obligations, Borrower shall perform all of Borrowers obligations under the Condominium
Project’s Constituerc Documents, The “Constituent Documents™ are the: (3) Declaration or any other document which
creaies the Condomirur Prnjcct {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, siidues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insstees So long as the Owners Associalion maintains, with a generally accepred insurance carrier, a
“master” or “blanket”’ policy Or.the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, lor‘the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverug.,’ then: ]
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-tweifih of

the yearly premium installments for hazard.insurance on the Property; and
(i3) Borrower's obligation vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requi‘ed coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.’

In the event of a distribution of hazard (nst.rance proceeds in. Jieu of restoration or repair following a loss 1o the
Property, whether 10 the unit or 1o common elemeris, Jary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by (o S=curity Instrumeni, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall ‘ake such actions as may be reasoneable to insure that the Owners
Association mainfains a public lability insurance policy ace(:ptatle in form, amount, and exteni of coverage 10 Lender.

D. Condemnation, The proceeds of any award or clavm for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar any pur> of the Property, whether of the unit or of the common
etements, or for any conveyance in lieu of condemnation, are her:by assigned and shall be paid to Lender. Such proceeds
shafl be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except afier’'potice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: .

(3) 1he abandonment or termination of the Candominium Project, sxccpl for abandonmem or termination
required by law in the case of substantial destruction by fire or other casuahy ¢ in tkz cas: of a 1aking by condemnation or

eminent domain;
(ii) anyamendment toany provision of the Constituent Documents if (he p"ov:saon is for the exprcss bcncfil of

Lender;
{iii} termination of professional management and ascumplmn ofself-manag: ment oflhe Owners Assocmtson

or
{iv) any action which would have the effect of rendering the public fiability insurancs povcragc mnmtamcd by

the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmems when due, then Lindar may pay them.
Any amounts disbursed by Lender under this paragraph F shall bécome additiona! debt of Borrower serar<d by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall beer interer« fiom the date of
disbursemen? at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requeiiing paymcnt‘

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisioris contained in this Condominium Rider,

':W\—ﬂﬁ)/ . (Seal')
UNDY rd

-Borrower

Witness
(Seal)

-Borrower

Witness
{Seal)

-Borrower

Witness
(Seal)

-Borrovwer

Witness

MULTISTATE CONDOMINIUM RIDER—singie Famiayurnunfruiiac- UNIFORM msfnpu‘sm . Form 3140 12/83
USMC 3103 a4/86 jtr .
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