ASSIGNMENT OF RENTS AND LEASES

‘QZJLJQQ Aggignment of Rents and Le .ses ("Assignmenﬁ"). dated
ihh-n!nzﬁi , 1990 _, is frcm the following named amssignors
{hereinafter, collectively, "Borrower") to Broadway Bank

{"Lender"), an Illinois Banking Corporation, with offices at
5960 North Broadway, Chicago, Il B80660.

MIKE PANIGII . LEFT-9l BR -
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Cixny C‘GUNT‘." RECQRDEﬁ

In order to further secure the hereinafter defined
"Lisnbilities" to Lender, Borrower does hereby sell, assign and
tranasfer wrtt Lender all the rents, avails, issuea and profits
now due and  which may hereafter become due {(hereinafter
collectively,  "Zents") under or by virtue of any writtem or
verbal lesse (in>cluding the lease(s), if any, described in the
"gchedule of Leasee' which, if attached hereto, is hereby made a
part hereof), or any ietting of, or of any agreement for the use
or occupancy of the pirewises described on Exhibit A attached
hereto {the "Premises'} sr any part thereof, which may have been
heretofore or may be hercafter made or agreed to or which may be
made or agreed to by Lenderunder the powers herein granted. All
such leases and agreements are hereinafter collectively referred
to ag the "Leases”". It is the intention of the parties to this
Apsignment to establish an absoivte transfer and assignment to
Lender of all the Leases and th¢ Rente and the Borrower does
hereby appoint Lender as the uncderpigned’s true and lawful
attorney in the Borrower's name and stend (with or without taking
poseession of the Premises), to rent, lcase or let all or any
portion of the Premises to any party or parties, at such rental
and upon such terms, as Lender, in its discicuion, may detersmine,
and for Lender to collect all of the Reunta arising from or
accruing at any time hereafter, and all now or inat may hereafter
become, due under the Leases and with the same rithts and powers
and subject to the same immunities, exoneration of iiability and.
rights of recourse and indemnity as Lender would have-gjion taking
posgession of the Premises pursuant to the provieions hereof,

The Borrower represents and agrees: that no Rents have been
or will be paid by any person in possession of any portions of
the Premises for more than one installment in advance; that the
payment of Rents has not been or will not be waived, released,
reduced or discounted or otherwise discharged or compromised by
the Borrower unless same iB necessary for purposes of leasing the
Premises and the Lender approves such reduction or discount in
rent which approved shall not be unreasonably withheld. ~The
Borrower waives any right of set-off against any person in .
posgession of any portion of the Premises; and that Borrower will
not further assign any of the Rents, without the prior written

congent of Lender.
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Nothing herein contained shell be constructed as
constituting the Lender a "mortgagee in possession” in the
absence of the taking of actual posszession of the Premises by
Lender pursuant to the provisions hereof. In ite exercise of the
powers herein granted, no liability shall be asserted or enforced
against Lender, all such liability being expressly waived and
released by Borrower. '

The Borrower further agrees to assign and transfer to Lender
all existing and future Leases upon all or any part of the

Premises, and to execute and deliver, immediately upon the

request - of Lender, all such further assurances and assignments as
Lender slall from time to time require,-

Althcogh it is the intention of the parties that this
Assignmeni “#hall be a present seaignment, it is expressly
understood and ag¢reed, that Lender shall not exercise any of its
rights and pow27s hereunder until and unleas a default shall
occur and {and-shall remain not cured following notice or the

expiration of the n~urs period, if any, provided for thereinj) in

the payment of the ‘Lizhilities, and nothing herein contained
shall be deemed to afiect or impair any rights which Lender may
have under any such docurent; said documents are incorporated

herein by reference.

In any case in which, under the provisions of that certain
Mortgage in favor of Lender {linreby incorporated herein by
reference) with respect to the Preuises and recorded at or sbout
the date hereof, Asasignee has n riznt to institute foreclosure
proceedings, whether before or after the Liabilities are declared
to be immedimtely due or upon expirucion of notice and grace
periods, if any, whether before or after .natitution of legal
proceedings to foreclose the lien thereof, or before or after
sale thereunder, immediately upon demand of Leader, the Borrower
agrees to surrender to Lender and lLender sheil be entitled to
teke actual possession of the Premises or any part thereof
personally, or by Lender’s agents or attorneys, sul Lender in
Lender'e discretion may, with or without force and. with or
without process of law, enter upon and take and waintain
possession of all or any part of the Premises, together with all
the documents, bocks, records, papers, and accounts (©7 the
Borrower, of then owner of the Premises relating thereto, and may
exclude the Borrower, and its agents or servants wholly therefrom
and may as attorney-in-fact or agent of the Borrower or in
Lender's own name and under the powers herein granted, hold,
operate, manage and control the Premises and conduct the
business, if any, thereof either personally or by Lender’'s agents
or attorneys, with full power to use such measures, legal or
equitable, as in Lender’'s discretion or in the discretion of
Lender's successors or assigns may be deemed proper or necessary
to enforce the payment of security or the Rents of the Premises,

-
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including actions for the recovery of the Rents. The undersigned
grants Lender full power and authority to exercise each and every
of the rights, privileges and powers herein granted at any and
all times hereafter, with fifteen (15) days notice to the
Borrower, and with full power to cancel or terminate mny lease or
sublease made subsequent to the aforesaid Mortgage or

subordinated to the lien thereof. The Borrower hereby grants

Lender the full power and authority to make necessary or proper
repairs, decorating, renewals replacements, atlerations,
additirine, betterments and improvementg to the Premises that may
geem judicious to Lender, in Lender’s discretion. The Borrower
hereby 4rants Lender the full power and authority to insure and
reinsure ~rie Premises for all riske incidental to Lender's

=

possessiotn,  speration and management thereof and to receive all
such Rents.

Lender shall not be obligated to perform or discharge, nor
does Lender hereby ~undertake to perform or diacharge, any
obligation, duty or liahility under any lesses relating to the
Premisea, and the Borrower shall and does hareby agree to
indemnify and hold harmieas of and from any and all liability,
loss or damage which Lendes may or might incur under any such
Leases under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against Lender by reasca) of any alleged obligations or
undertakings on Lender’s part to pérform or discharge any of the
terms, covenants or agreements containad in said Leages or in the
defense of any claims or demands arirang prior to Lender taking
possession of the Premises. The undirsigned hereby agrees to
immediately reimburse Lender upon demand' for any amount due
Lender by reason of this paragraph, includiry costs, expenses and
legal fees incurred by Lender.

Lender, in the exercise of the rights and novers conferred
upon Lender by this Assignment, shall have full powei to use and
apply the Rents to the payment of or on account of the following,
in such order as Lender may determine:

(a) To the payment of the operating expenses %t the
Premises, including the cost of management and leasing thnereof
(which shall include reasonable compensation to Lender and, if
management be delegated, to its agent or agents, and it shall
also include lease commissions and other compensation and
expenses of seeking and procuring tenants and entering into
leases), to establish reserves for claims for damages, if any,
and premiumz on insurance hereinabove authorized;

{b} To the payment of taxes and special assessments now due
or which may hereafter become due on the Premises;

B8LTTO6G
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{c} To the payment of all repairs, decorating, renewals,
replacements, alterations, sdditions or betterments and
improvements of the Premises, including the coat from time to
time of installing, replacing refrigeration, gas or electric
appliances therein and of placing the Premises in such condition
a8 will, in the judgment of Lender, make it readily rentable;

{d) To the payment of any Liabilities {firnt to interest
and then to principal). _

The Borrower does further specifically authorize and
instruci easch and every present and future lessee or tenant of
the whoie or eny part of the Premises to pay all unpaid renteal
agreed upsn in any tenancy to Lender upon receipt of demand from

Lender to 84 pay the game.

"Liabilities"” means all obligations of the Borrower to
Lender for payment-of any and all amounts due under the aforesaid
Mortgnge, the Note secured by the aforesaid Mortgage and of any
indebtednesa, or coalzactual duty of every kind and nature of the
Borrower ar any guararcor of the aforesaid Notes (hereinafter,
collectively, "Note") tr Lender, however created, arising or
evidenced, whether direct or indirect, absolute or contingent,
joint or several, now or hereafter eximting, sue or to become due
and however owned, held or acouired, whether through discount,
overdraft, purchase, direct loun or as colleteral, or otherwise.
Liabilitiea are also incurred or prid by Lender in attempting the
collection or enforcement of the alrresnid Note, any guaranty of
the aforesaid Note, or any other inde’tedness of the Borrower or
any guarantor of the aforesaid Ncte to Lender or in the
repossession, custody, sale, lease, nasembls or other disposition
of any collateral for the aforesaid Note. Liabilitiea includes
a1l of the indebtedness or contractual dutice of partnership to
Lender created or ariging while the Borrower or any guarantor of .
the aforesgaid Note may have been or may be & lenber of those

partnerships.

It is understood and agreed that the provisions zeil forth in
thig Assignment herein shall be deemed as a special rewedy given
to Lender, and shall not be deemed excluaive of any of the
remedies granted in the above described Mortgage, but shkalil be
deemed an additional remedy and shall be cumulative with the

remedies granted therein,

Whenever the word "Borrower" in mentioned herein, it ls
hereby understood that the same includes and shall be binding
upon successors and assigng of the Borrower, and any party or
parties holding title tc the Premises by, through or under the
Borrower, All of the rights, powers, privileges and immunities
herein granted and asaigned to Lender shall also inure +to
Lender’s successors and assigns, includins all holders, from time
o time, of the aforesa1d Note. : .
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It is expressly underatood that neo Jjudgment which may be
entered on any debt pecured or intended to be secured by the
above described Mortgage shall operate to abrogate or lessan the
affect of this instrument, but that the same shall continue in
full force and effect and until the payment and discharge of any
and all of the Liabilities and &ll bills incurred by virtue of
the authority contained herein have been fully paid out of the
rents, issues and profita of the Premises, or by the Borrower, or
until such time as this instrument may be voluntarily released by
Lender. This instrument shall also remain in full force and
effect during the pendency of any foreclosure proceedings, both
before ard after sale, until the issuance of a deed pursuant to a
foreclosvre decree, unlesas the Liabilities are fully satisfied
before the eypiration of any appliceble period of redemption.

This Asaignuent of Rents and Leases has been made, executed
and delivered to iender in Chicago, Illinocis and shall be
construed in accordance with the laws of the State of Illinois.
Wherever possible, eacl proviaion of this Assignment of Rents and
Leases shall be interpreted in such manner at to be effective and
valid under applicable law . If any provisions of this Assignment
of Rents and Leases are prcuibited by or determined to be invalid
under applicable law, such provisions shall be ineffective to the
extent of such prohibitions or invalidity, without invelidating
the remainder of such provisions or the remaining provisions of
this Assignment of Hents and Leasea. '

At the option of the Lender, «aid Mortgage shall become
subject and subordinate, in whole or in part {(but not with
reapect to priority to entitlement to itsurance proceeds or any
suard in condemnation) to any and all of (he aforesaid lLeases
upon the execution by Lender, and recording “hzreof at any time
hereafter in the Office of the Cook County Recerdsr of Deeds, of
a unileteral declaration to that effect.

[{Z (I fa‘ﬂgggggf
Mike Panigirakis

SBELTTOR
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Y STA'IEOPILLI!I}IS)

COUNTY OF Cook ) >-

I DANIEL A. RITACOO———-— , & HNotary Public in and for and
residing in said County, in the State of Illincis, DO HEREBY CERTIFY that

MIKE PANIGIRAKIS

who is/are personally known to me to be the same peraon{s) whose name(a) is/are
subacribed to the foregoing instrument, appeared before rme this day in person
and ackovledged that he/she/they signed, sealed and delivered the said
Instrument” ~z his/her/their free and voluntary act, fof the uses and purposes
therein set ficth. | | -

CIVEN under my "»snd and Motarial Seal, this

My Comission expires on: /QVE:/J ) /‘7

e
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EXHIBIT A

Desecription of Real Estate -

wr13mmLx'sawIﬁmmmemsammmwmmmmwsm
THE NORTHEASTERLY % OF LOT 45 IN OGDEN AND JONE'S SUBDIVISIONOF BROMNSON'S PART OF
CAIMLLSRESERV&TIQ!INMBIPS%M&M, RLMJLBEASTOFTBEIH]RD
PRINCIPAL MERIDIRN, IN COOR OCUNTY, ILLILDIS. B ,

P.I.N. ?10-33-300-016-0000

property coamronly-known as: 6739 'Davqgiac C!ucago, IL.
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