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' FHA MORTGAGE F'I;IA. CA.S-Ele
STATE OF ILLINOIS R

13135801157-703 - -

- ThisMorigage(* Seurity Instrument’’} is given on M.ARCH 15, .. . S L1990 ..
The Mortgagoris CHF15TOPHER J. MCGRATH AND LAURA A. MCGRATH, HIS. WIFE- ot

whose addressis 10405 SOUTH CENTRAL PARK CHICAGO, ILLINOIS & 60655—

S (-'_Bbr_r'g'we_rff);fﬂ_ii;’Secufiiy'rnsprqment'isg_s'y‘en to
FLEET MORTCAGE CORP. e e e

whichis organized and existing under the laws of "Pu STATE OF RHODE ISLAND ,anij\vhose :
addressis 125 E. VELLS, MILVAUKEE, WISCOUSIN  53202-~-- e :

: . e : - == Y, der") Borrowerowx bendcrtheprmc;palsum ol‘
EIGHTY THOUSAND NINE HUNDRED SIXTY. FOUR ANL J‘ 106
I3

Dollars (U.S.$ 80,964 . 00- ——m . : — )
This debt is evndenred by Borrower's note dated the same dale as this Scoulity lnstrumenr (**Naote'"y, which provides for
monthly payments, with the full debt, if not paid earlier, dueand payabicon  _4oRIL 1 . 2020

This Security Insirument secures to Lender: (a) the repayment of the debt ev den- «ed by the Note, with.interest, and ail
renewals, extensions and modifications; (b} the payment of all other sums, witiin rest, advanced undey paragraph 6to
protect the security of this Security Instrument; and {c) the performance of Borrower”; covenants and aguemcnts under
this Secunty Instrument and'the Nofe. For this purpose, Borrower dors hereay mcrtga;,c, Seant and convcy to Lenderthe
follawing described property located in COOK T County, T Miinois:
LOT 47 AND 48 IN BLOCK 3 IN MCPHERSONS SUBDIVIS ION ‘OF PART OF InE ”"RI’HEAST. ] i

1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE shé, EAST.O¥F. THE THIRD PRI NCLPAL '

MERIBIAN IN CDOK COURTY, TLLINOIS. - ISWV

24~14-200-014,
24-14~200-015

0BBLTIO6

which hastheaddressof 10405 SOUTH CENTRAL PARK CHICAGO, L

1Sureetj i R . {Cny)

Ninois  gpps5s ("PropertyAddress”), - -
IZInCodc]

TOGETHI:R WITH all the improvements now or hereafter ercctcd on- the proper!.y, and. ali ¢asements, nghts. :
appurtenances, rents, royalties, mineral, oil and gas rights and profits; water rights-and stock-and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by ih:s Seciirity Instrument; All'of
the foregoing is referred to in this Security Instrument ds the "Property

BORROWER COVENANTS that. Borrower is lawfully seized of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and ‘will defend generally the title to the Property ‘against ali claims and demiands, subject 1o any encumbrances of record.
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{a) Delault, Lender may, except as limited by regulatious issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if: B ' .
(i) Borrower defaults by failing to pay in full any monthly paymeiit required by this Security Instrument prior to or on
the due date of the next monthly payment, or
;ii) Borrower defaults by failing, for a period of thirty days, to perfarm any other obligations contained in this Security
nstrument, o i
{b) Sale Without Cretiit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all'the sums secured by, this ‘Security Instrument if: S
(i) All or part of the Property is odmwnsétransfem.ad {other than by deviseorc_!w:em) by the Borrower, and
(i) The Property is non ‘occupied by the purchaser-or grantoe as his Ot her primary or secondary residence, or the purchaser or
grames does so occupy the Propetty but his or her credit has not been approvad in sccordence with the requirements of the Secretary.

{c) No Walver. If clrcumstances occur that would permit Lender to require immediate payiment in full, but Lender does not
require such payments, Lender does not walve ils rights with respect to subsequent evenis.

(d) Reguistions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendé;’s rights, in
the case of payment defaults, 1o require immediate payment In full and foreclose if not paid. This Security Insjrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relpstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amouni due under the Note or this Security Instrument. This right applics even after foreclosure
proceedings ar7 initituted. To reinstate the Security Instrument, Boreower shall tender in a lump sum all amounts required to
bring Borrower’s-uccount cusrent including, to the extent they are obligations of Borrower under this Security Instrument,
forsclosure costs and reasonable and customary attomey’s fees and expenses properly: associated: with the foreclosure
proceeding. Upon reinsiatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as
if Lender had not rericrd immediate pryment in full. However, Lender is not required-to permit reinstatement if: (i) Lender has
accepted reinstatemer: af.er the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a cuire.t foreclosure proceeding, (i} reinstatement will preciude foreclosure on different grounds in the
Future, or (i} reinstatement Wi adversely affect the priority of the lien creaied by this Securlty Instrument.

11. Borrower Not Released; fo bearance By Lender Not a Walver. Exiension of the.time of payment or modification of .
amortization of the sums secured !»; this Security Instrument granted by Lender to any successor in-interest of Borrower shali not
operate to release the liability of the ~iiginal Borrower or Borrower's successor in interest. Lender shall not be required to
comnence proceedings against any su:ce.sciin interest or refuse to extend 1ime for payment or otherwise modify amortization
of the sums secured by this Security Inzcrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by L-ai=r in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

i2. Successors and Assigns Bound; Jeint and Sev2ral Liability; Co-Signers. The covenanis and agreements of this Security
Instrument shall bind and benefit the successors ana ssi3ns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint 2ny <everal, Any Borrower who co-signs this Security Instrumeni bul does
not execute the Mote: {a) is co-signing this Security Inzaament only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) Jziot personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other dorrower may agree to extend,” miodify, forbear or make any
accommodations with regard to the term of this Security Insteuprent or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securiiy Yustrument shall be given by delivering it or by mailing it by
frst elass mail unless applicable law requires use of another method. Tienotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lond r shall be given by first class mail to Lender’s address .
stated herein or any address Lender designates by notice to Borrower, Auyacticeprovided fot.in this Security Instrument shafl

be deemed to have been given to Borrower or Lender when given as provld:d'.!p t!'nig,pl_a_rag_ljaph.

14. Governing Law; Seversbility. This Security Instrument shall be governed b Feceral law and the law of the jurisdiction in
which the Property is locrted. In the event thal any provision or clause of this Security Yustrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security. Instrumzat.ar the Note which can be given effect
without the confiicting provision. To this end the provisions of this Security Instromnt and the Note are declared to be

severable.
15. Barrower’s Copy. Borrower shall be given one conformed copy of this Sccuﬁty Inserment.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rente and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs euch (enant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Bor: owe’ ‘s hreach of any cove-
nant or agreement in the Security Instrumeny, Borrower shall collect and receive all rents and revenues os '« Froperty as trustec
for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment ant put nn assignmens for
ndditions) security only. : '

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as i-uscc for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collec. acd receive all
of the rents of the Property; and {c) cach tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent
on Lender's written: demand o the tenant. " L . e

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. -

Lender shall not be required to enter upon, take conirol of or maintain the Property before or afier giving notice of breach to
Barrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any apgplication of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full. C _

- Page 3 of 4
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