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MORTGAGE . 131- 5074635 703
THIS MORTGAGE (“Securuy Instrument’’) is made on . MARCH 1STH: . -, 1990

The Mortgagor is REXNALDD. FLORES, A MARRIED MAN, MARRIED TO: **AIMA FII)H!’:‘S AND
FRANCISCO FLORES, SINGLE, NEVER MARRIED

whose address is 473 WEST SHAKESPEARE AVENUE, CHICAG), ILLI!\DIS 60639 . ’
C, (“Burmwer") This Se..umy !nstrumcnl is gwen to

Investors Savings Bank, 7.5 3. o ‘ s
which is- organized and existing vader the laws of United: Statcs of'Amerlca o .+ and-whose
address is 10801 Wayzata Bou'2vard
Suite 300
Minnctonka, MN 55343

*NINETY ONE THOUSAND THREE HUNDRED FORTY FOUR AND . /100 ---—-; ----- —_— e
Dollers (U.S. $91,344.00 ). This debt.is evidenced by Borrower's note dated the same daie as this Security

Instrument ("Nolc”). which provides for mont'iy payments, with the full debt, if not. paid earlicr, due.and .payable on
APRIL 1ST, 2020 . This Secozity Instrument secures to Lender: (a). the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensians and modifications;.(b). the paymem of-all.other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and(c) the performance of Borraower’s covenants
and agreements under this Security Instrument and the Noje, 1 or this purpose, Borrower does, hcreby mortgage, grant.and
convey to Lender the following described property located.in . COODK

(“Lendcrf’). Borrower owes Lender the principal sum of

Coum), Ilhno;s

LOTS 1 AND 2 IN BLOCK 3 IN JOHN F. THOMPSON'S Pl TAGE AVENUE'SUBDiVISION IN
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ME:FI». AN, IN COOK COUNTY, :

ILLINOIS.

13-34-117-032 e
43117950

which has the address of 4711 WEST SHAKESPEARE AVENUE - . o : CH'[CAGD O {Steent, Cityl,
Iinois 60639 [ZIP Codel, (‘Property Addrcss"), ' -

TOGETHER WITH all the improvements now or hercafter erccted on the property,. and all easements, Tights, appurlenanccs,
rents, royalties, mineral, oil and gas rights and profits, water rights and atock ﬂnd ali f‘ﬂurcs now or hereafter'a parl of thc
]Jropcr{y Al replacements and llddll!()llb shall al.t.o be covered by this Scuamy lmnumcnl All of thc forq,omg it rercr-red

1o in this Security Instrument as the ‘'Property."”

BORROWEK CDVENA!\TS that Borrower is tawfully seised of the estate’ Hereby c.ohvcyed and has the right to nlorfg'age,
grant and convey the Property and thai the Property is upencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands sub}ect lo any encumbrances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pﬂy when due Ihe pnncnpal ol' and interest cn, the
debt evidenced by lhl: Note ang late eharges due under the Noie, ‘ o

2. Maonthly Payments of Taxes, Insarance and Other Charges. Borrower shall include in each monthly payment, logc:hcr
with the principal and interest as set forth in the Note and any late chargcs, an-instaliment of any {a) taxes and special asscssments
levied or to be levied against the Property, (b) leaschold pa}mcms or ground rents on lhe Propcny, and- (c) pn:mmms for

tnsurance required by paragraph 4.
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Any application of the procMI;\chc val fh ox i 5t _ afl R e gomh)y payments, which
are referred (o in Paragraph 2, or ¢hange the amount o such paynents. Any excess proceeds over an amaoum required to
pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity iegally enritled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acesleration of Debt.

immediate payment in- full of all sums secured by this Security Instrupnent if: . .
iy payment required by this Security Instrument prior to

() Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

(i) Borrower defaults by failing 10 pay in full any month

or on the due date of the next monthly payment, or

{ii) Borrower defaulis by Tailing, For a pericd of thirty days, to perform any ower-obliémions contained i this
Security Instrument. : o . ) ) i

(b} Sale Without Credit Approval, Lender shall, if permitted by-applicable Jaw and with the prior approval of the
Secretary, require immediate payment in lall of all the sums secured by this Security Instrament if: Co

(i) All or part of the Property s otherwise transferred (other than by devise or descent).by the Borrower, and

(i) The Property is not occupiced by the purchaser or graniec as his or her primary or secondary residence, or the
purchaser.or grantee does so occupy the Property but his or her ¢redit.has not been approved in accordance with

the rewxirements of the Scerelary.

{¢) No Waives, 1f circumstances occur that would permit Lender.to require imquialc pafmcm in full, but Lender
does not require sich paymenss, Lender does no1 waive its rights with respegct 10 subsequent events. .

(d) Regisfations o8 (U D Secretary. In many circumstances regulitions issued by the Secretary will limit Lender’s rights
in the case of poymen dufaulis to require immediate payment in full-and foreciose.if not paid. This Security Instrument
does not authorize aveciecation or foreclosure if not permitted by ‘regulations of the Sceretary, .

10. Reinsiatement, Borroweil his a right to be reinstated if Lender. has required immediate payment in ful) because of
Borrower's failure to pay an amours. due under the Note ar this Security Instrument. This right applies‘even after foreclosure
proceedings are instituted. To reinstatedne Security Instrument, Borrower shall tender ih'a tump §um'ail amounis required
1o bring Borrower's account current inclusind, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoriary attorneys’ lees and expenses properly associated with the foreclosure proceeding.
Upon reinsiatement by Borrower, this Security fnsirument and the obligations that it secures shall remain in cffect as if Lender
had not required immediate payment in full. However, Lender {s not required to pennil reinstalement if: (i) Lender has accepled
roinstatement after the commencement of foreclosuri proceedings within.two' years immediately préceding the commencement
of a current loreclosure proceeding, (i) reinstalomient will preclude loreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lied created by this Security Instrument.

11. Borrower Noy Released; Forbenrance By Lend:r Nota Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrgmen granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
Lo commence proceedings against any suceessor in interest or refilse /¢ extend time for payment or otherwise modify amortiziation
af the sums secured by this Security [nsirument by reason of any dcriand made By the ofiginal Borrower or Hofrower's successors

in interest. Any forbearance by i.ender in exercising any right or'teinedy-shall not be a waiver of or preclude the exercise of-

any right or remedy.

12. Snceessors and Assigns Bound; Joint and Several Liability; Co-Sirpars. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any:-Forrower who co-signs this Sccurity Instrumeni
bul does not exccute Lhe Note: (a) is co-signing this Security lnstrument only o marigage, grami and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not persenally obligaced 10 pay the sums secured
by this Security Instrument; and (c) ngrees that Lender and any other Bosrower may cgree to extend, modify, forbear or make
any accommodations with regard-to the term of this Security Instrument or the Nage without that Borrower's consént,

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalihe directed to the Property Address
or any other ackdress Borrower designates by notice to Lender. Any notice to Lender shail be giverr oy first class mail ro Lender's
address stated herein ar any address Lender designases by notice to Borrower, Any notice provided forin this Sccurity lnstrument
shall be deemied 1o have Been given to Borrower or Lender when given as provided {n this pavgraph,

14. Governing Law; Severnbility. This Security Instrument shall be governad by Federal law and e daw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security: Instrumert or the Note conilicts
with applicable law; such conflict shall not affect other provisions of this Securily Instrument or the Noli: which can be given
eftect without the conflicting provision. To this end the provisions of this Security Instrusnent and the Nuate are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assipnment of Rents, Borrower unconditionally assigns and transfers to Eender all the rents and revenues of the Property.
Borrower autherizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of :Borrower’s hreach of any
covenant or agreement in the Sccurily instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only. _ )

I Lender gives notice ol breach to Borrower: (a) all rents received by B_b_r;qur shall br held by Borrower as trustee for
benelit of Lender only, to be applitd to the sums secured by thé Security Indiruméint; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shail pay ail rents due and uapaid to Lender
or Lender’s agent on Lender’s written demand to the tenant. :

Borrower has not executed any prior assign
Lender from exercising its rights under this paragraph 16, ‘ o L - o L

Lender-shall not be reguired 1o enter upon,:take control of or maintain the Property before or after giving natice of breach
1o Borrower. However, Lender or a judicially. appainted. receiver may, do so,ai any 1ime. there is & breacii, Any application
of renis shall not cure or waive any default or invalidate any other right or femedy: of Lender. This assignment of rents of
the Property shall terminate when ihe debt secured by the Sccurity Insirument is. paid. in full.

Puge 3 of 4

ment of the rents and lias not and will Aot perform any act thit would prevent -
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