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CONSOLIEATION, EXTENSION AND MODIFICATION AGREEMENT

WORDS USED OFTEN it/ 1HIS DOCUMENT o T AU
(A) *“‘Agreement.” This Sozmrznt, which is dalcd February 8" . 1990 - | and exhibits and riders -
attached to this document will b7 called the “Agreement.” | | R o . -
(B) “Borrower.” Michael /< Fabian and Marilyn K. Fabian, husband and wife

will be called “Borrower’ and sometitnzs * I or “me.’ Borrowcrs address is © 2129 N.. Winchester "’
- Chicago, IL -60614 ~‘ : ’ ' :
(C) "Lender.” Pathway Financia] .
will be cajled ‘“*Lender’” and sometimes "Note Voider.” Lender isa eorporahun or as'socmtmn whzch exlsts under lhe PR
laws of United States of America Lerrer'z address is 100 N. State Street, Chﬂ.cago,t iL - 60602

(D} **Mortgages.'' ‘The mortgages, deeds of trusi or other security inar.rumcnta idenliﬁcd below and uny uddilional
security instruments and related sgreements identified in EZaibit A to this Agreement will be called the “"Mongages” .
(1) The Mortgage given by - Michael A.:Fablan andg Marilyn K, Fabian‘ AKA Marilyn Kay I‘abian
and dated September 20, 1985:in favor of Pathway fiiancial . .
securing the original principal amount of U.S. $ - 34,800.00 = ico .0 This Mongage is on a Faume Mae/
Freddie Mac Security Instrumen: and [wns recorded on qeptemn ¥ “’4. 19 85 ", in the . County
of (‘nok l)oc_umu\t: 1}85 2015‘)9 Slale of I Jmols B Lo
- at - s ST e SR oo
WWWM&WK [Stnkc n.nd comp]ctc ds uppw,*nte | At Il’us datc Ihc unpald principal
balance secured by this Mortgage is U.5. § 33, 847 B4 ‘ - [Strike if not applicable.]
(2) The Mortgage given by L : . .
and dated .= . in !'avor of
securing the ongmal pnnc:pal amoum of US. $ . )
This Mortgage was recorded on o , 19 .- ", in the
of ‘ ., State of
at
At this date, the unpald principal balance secured by this Morlgage |s U S. S
[Strike if not applicable.] -
(3) The Morngage given by ° )
and dated . - in favor of .
securing the original principal amount of U.S. § : : :
This Mortgage was recurdcd on 19 in Ihe R
of . o . State of SRS
at
At this date, the unpaid principal balance secured by this Mor(gage is U S $
[Strike if not applicable.] . o
(E) "Note Holder.” Lender or anyum: ‘who succwds 1o Lcnder ) nghlb undcr lh:s F\grcemcm and who is cmltled to
receive the p.aymenls 1 ngree to make under this Agreement may be called the ‘*Note Holder.' .
(F) “Notes.”” The Notes identified below and any additional Notes and related obllbutmns ulcnllfmd in Exhibil A to
this Agreement will be called the “"Notes'™: .
(1) The Note secured by the Mortgage 1denl:ﬁcd in Secuon (D){l) above and dated September 20 L 19 35 :
{2) The Note secured by the Mortgage identified in Section (D)(2) above and dated : , 19
(3) The Note secured by the Mortgage identified in Section (D)(3) above and dated - 19

(G) _“Prop«.rty The propenty which is described in the Morigage(s) %xggx*kg ﬂmgk}mm be cutlcd
N. Winche

the “Property."’ [9tnke itlalics if not applicable. ] The Propcny is Jocated at: fgtelf
rec

Chicago S . cook . T Iilinois’ 60614
[City] ) [County ] ;ﬁ ! ) {Swate and Zip Code] -

Tax #14431420940C9T"
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I promise and 1 agree with Lender as follows: i
. BORROWER'S AGREEMENT ABOUT OBLIGAIIONb UNDhR lHl*. NOIES AND MORI(:A(:-LS _ s

P ugree to take over all of the obligations under the Notes und Mortgages as consolidated und modified by this
Agreement as Borrower, This means that } will keep all of the promises and agreements mude in the Noles and Mon-
gages even if some other person made those promises and agreements before me. The total wapmd principa! balance of
the Notes is U.5. $ 33,847.84 . . . Of this amount, U.5. $ -0- - was advanced
o me (or for my account} immediately prior to this consolidation. - : :

IL. AGREEMENT TO COMBINE NOTES AND MORTGAGES coed S : )

By signing this Agreement, Lender and | are combining into one scl of rlghts und ob]:guuons uil oi lht. promlscs .md s
agreements stuted in the Notes and Mortgages including any carlier agreements which combined or extended rights and -
ebligations under any of the Notes and Mortgages. This means thai all of Lender’s rights in the Propenty are combined so that =~
under the law Lender has one mortgage and 1 have one loan obligation which I will puy as provided in this Agrcemcm.

11I. THE CONSOLIDATED NOTE AND THE CONSOLIDATED MORITGAGE
This combining of notes and mortgages is known as a “consolidation.” The Notes log,uher will bc “called the
“Consolidated Note.' The Mongages together will be callied the “"Consolidated Mortgage.” The Consolidated Mortgage
secures the Consolidated Note and is a single lien upon the Property. 1 have no right of set-off or counterclaim or defense

o the obligations of the Consolidited Nate or the Consolidated Mortgage. :

. AGREEMEN T WO CHANGE TERMS OF THE CONSOLIDATED NOTE
Lender and | agree to chungc thv. terms of the Consolidated Note. The new terms are:

1. Borrower's Promise to Pay Principal and Interest _' ] . .
1 promise to puy the principal that has not yet been paid under the Consohdatcd Nme plus interest, Lo the orucr of
Lender. That principal amoeacis U.S. $ 33,847.84 .. . - Interest will be charged on unpaid principal as =
provided in this Agreement bepianing on the date 0[ this Agreemem \mul the !ul! amount of principa) ha.s been pa:d

2. Payments - .

{A) Time and Place of Payme:ts - . . o

I will pay principal and interest by “vwidng paymems every month ' R Y

I will make my monthly payments ca the first day of each monih beglnmng on November P k>

19 89 . . | will make these payments eve'y month until 1 have paid all of the principal and interest and any oth®J .
charges %hul I may owe under this Ag,rccmc" #wl the Consolidated Note. My monthly payments witl be applied &1

interest before principal. 1If on Qctober 1 . e, 2015 .0, b st owe amounis under this Agrccm?& B

or the Consolidated Note, 1 will pay those amount(s i1 Zull on that dute, whu.h is called the “‘maturity date.” ‘

! will make my monthly payments at © 585 Firei Bank Drive, Palatine, 1L - 60067 .
. : or al a different place if required by the Note Hoider

{B) Interest Rate

I will pay interest al a yearly rale of ... 10.725 %. Th< iaterest rate required by this Section 2(B) is the rate | .
will pay both before and after any default described in Section (23 0f this Consolidated Note. AH AN IEH X RNV RATEXK
JWWMH&WWH&M&RMWW&W.XQWWMWXW
QLNOEREX WCHH IRECRHMK  (Strike italics if not apphcable]

({89] Monthly Paymenls

Each of my monlhly puyments Wl" bc: in the amount of U S. $ 322 D fprincipal and interest’ only}
ARKEH AAERRUOCANK OER RXARNIRN RANSATAMKES. - - REDUK MK XBORIALN s Rk
GWWWMWWWﬂ'MWWWWMx
WIRK IhR By, [ Strike italics if not applicable.] - R . - .

3. Borrower's Fallure to Pay as Required -
(A) Late Chnrge for Overdue Pnyrnents

If the Note Holdcr has not received the full amoum ol' .my monlhly pnymem by the, end of ¢ Ltc(-'” .
culendar days after the date it is due, | will pay a late charge to the Note Holder. The amount 4f e charge will be ;
5.0 % of my overdue paymem of pnncapal and interest. I will pny thu. iale chm‘ge promptl' kut only once on

each late payment. _
(B) Default . - . N : N - . .
If | do not pay the full amount of eac,h :nomhly paymenl on ihe dale it is due l wnll bc in de!‘.mll l wnll also be in
default if I do not keep my prom:scs and agreements under this Agrcemcm and the Conhohdaied Mongage.

(C) Notice of Default . :
I 3 am in default, the Note Holder may send me o wrmcn noucc te!lmg me (hal tfl do not puy the uverduc dmoum ‘

by a certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that | owe on that amount. That date must bc .u lcust 30 daya after the date on which the notice
is delivered or mailed to me.
(D) No Walver by Note Holder : C o
Even if, at a time when 1 am in default, the Nolc Huldc.r dO{.\ not n:qulrt. me l:) puy nmm.dulcly in full s dcscnhcd -
abeve, the Note Holder will still have the right to do so if | am in default at a later time. . ’

{E) Payment of Note Holder's Costs and Expenses : :
il the Note Holder has reguired m» to pay immedialely in full as descnbed ahove. the I\nlc Hnlth.r w1|l hu\c th‘ E
right to be paid back by me for all of its costs and expenses in eninrung this Note 1o the extent not pruhmuu! by
applicable law. !ht)sc expenses include, for example, reusonable mmrncys fees. T

4. Borrower’s Right to Prepay

{A) Borrower’s Right to Mnke Prepayments Lo S
I have the right to nmkt.. payments of principal at uny time hc fore thcy are due. A paynient of principal only is
known as a “prepayment.”” When ! make a prepayment, ) will tell the Note Holder in writing that | am doing so.

pnj,-r 2 uf 4 '
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