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herein cefeed was U Montgages,” witnesseth:

THAT WHEREAS the Mostgagors are justly todebted w the Munb“(guhuﬁmﬁl'.c nstabiment noie of even die herewith, in the principal sum of

_ Forty. Eight Tiousand, Two Hundred and 00/100- — T T BOLLARS
($,.,4_8__,L2g,)_£_n..,__~_. ), pavable to the orduer of wnd delivered wo the Maortgagee, io snd by which note the M(:rlg.lg,nr\prmm-.u. 10 pay the sai principal

sam and interesoat the rate dadin installments as provided fnsaid note, with e final payowat ot die balanee due onthe st Cduy of March

i gq.utd albof sadd principaamdinterestire made payatde at suets plwe as the holdeds ol the nole oy, from Hme Lo tioe, inwrtimg sppoint, andin .:hs-:nu,
of such appointineny, then at the oG8 ol the Morgagee at 232 _W. Peterson Avenue! Ch-lcago’ IllanlS -

v

N()W T Hl Ill. Ly \Tmlb agarito seeute thu]p.l‘.mun of lhv. said prmup.nl suob meney amdsand interest in .ILLIJI(LII’ILL with The lesms, provisions
and limitations of this morty age, and thy perlnmanee ol the covenamis i agreements herein conined, by the Mongagors jo he pesformed, and also in
eousideration ol the sum of Oae Dotlarin lded paid. the eeeipt whereol is herehy acknowledped. do by these presents CONVEY ANID WARRANT unto the
Muartgagee, and the Mort i.a;,uu. s suceessols and sasngns, the folfowing deseribed Reald Bstate and abl ot ther estate, tight, nt!g and inierest therem, stuiate, lying
and beng in the _ Yillage of Lincolnwoor e COUNTY O o ANDSTATE OF ILLINCIS, to wit:
The North 1/2 of Lot <1 .2nd all of Lot 42 in Proesel’s Lincoln Avenue
Subdivision, being.a Su division of Lots i,.2, 3, 4, 20,:.21 and 22 in,
Johns Proesel Estate Partition,-a Subdivision of the South-1/2 of the -

Southwest 1/4 of Section 25, Township 41. North, Range 13,. East of the )

.

Third Principal Meridian, i0_.Jook County, Illinols.
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which, with the property hereinafier described, is reterred to hereinas the “premises O o o o [42]
Permanent Reol Estade Indc{ Number(s): ,_,_1_9‘35_3_,2_-_1"039 — - - e et
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Address{es) of Real Estate: ;. 6551 N. Lawndale, Lllil_(i?ln wood, Illinois N ~_§ . U
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TOGETHER with .1\5 ll?‘lpl‘ﬂ\\.‘ﬂlull\ wenements, casements, fixtures, amd oy &purlwu.ulu.slhcwlnlw.l g, albreats, muu.lmlpmnhlhmuvl lm Y%
tong ind during wll such timesas Mortgagoss masy be entithed thereto (which are pledged primarily ancd onsa m',‘ with sitid real estate and not secandintily wnd -
alfapparatus, cyuipment o ueticles now of bereafier therein or thereon used 1o supply heal, gas, air conditicam:, water, light, power, retngeration {sheiher
single units or centrally controliedy, and ventiation, including (withoat restricting the fmc;.uun.) sereets, wing oW naddes, storm doors and windows, floor
coverings, midon beds, awniags, stoves and water heaters. AlLof the toreguaing are decksied fo be n pant of saind rdal essae whether pivsicaliy ittached thereto
or not, and itis agreed that ali similiar appazitus, cquipment o articies herealter plnu.d in the prunm.-. by Munb.n LTS O THEIE SULCESSOTS OF assigns ~h.|l| b
considercd as constituting part of the real estate, et et RN e " .
TOHAVE ANDTO HOLD the premises unto the Mortgngee, .md the M:ntg.q,cv ssuucssun mul .L\su,n\ lorever ior the pul um.s. .md upon !hu tsea
herein set forth, free fromalt rights and benetits under and by virtue of the Tomestead Exemption Laws of the State of o, whach sakd rights and beneins
the Mortgagors do hereby cxpressiy refegse aid \&.ml: .
Fhe pame otarecord owner s, 2 rea 'a Ad_lll.a Aar : "' . hls Hlfe e e e e e R - [
‘This moetgage consisty of two puges, I'h-.- coy mnnh. conditinns wnd provhiom appemiug on puge 2 ulu. reverse side of ahl\ " ‘n; nLcl ure Iumrpornled
herein hy reference und nre » ;aun huuul’ und shull be binding an Mortgagors, thels helrs, succussorsy and nmigm.
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appeiared before me this day in person, and acknowledged that t._ney. signed, sealed and delivered the said instrument as 1:::;
A (ree and veluntary aet, for the \m.»..md purpuses lhucln set forth, mx.]mhu; the ll:h.‘.l'u. .md \mucr of the -y
okt ol homestead. . - . - .
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.. validity of any tax, assessmenl, sale, forfeiture, 1ax Hen or t'c-or cfaim thereof. o

o oo SNQERICIAL QP Y, s o o

MORTGAGE):

1. Mortgagors shall (1] promptly repair, restore or rebuild any buildings or improvements now or herealter on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressiy subordinated to the fien thercof; (3) pay when due sny indebiedness which may be secured by
8 lien or charge on the premses superior to the lien hereof, and upon reguest exhibit satisfactory evidence of the discharge of such prior
lien 10 the Mortgagee; (4) complete within a reasonable time any buiiding or buildings now or at any time in process of crection upon said 5
premises; (5) comply with 2!l requiremems of law or municipal ordinances with respect to the premises and the use thercof; (6) make
no material alicrations in said premises cxcept as required by law or municipal ordinance. T e - L .

2. Mortgagors shall pay before any penally attaches all general taxes, and shall pay special taxes, special asvessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o the Mortgagee duplicate ¥/
receipts therefor. To prevent defaul! hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any t&x or :°
assessment which Mortgagors may desire to confest. R ) .

3. In the event of the enactment after this date of any law of JMinois dedocting from the value of land for the purpose of {axation any &
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens herein 7+
required 1o be paid by Mortgagors, or changing in any way the laws relating to the taxation of morigages or debts secured by morigages or |
the morigagee's interest in the property, or the manner of collection of faxes, so as 1o affect this mortgage or the debt secured hercby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Morigugee, shail pay such taxes or assessmenis. or
reimburse the Mortgagee therefor; provided, however, thad i in the opinion of counsel for the Mortgagee (a} it might be uplawful to i°
reqguire Morigagors (o make such payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitted by law, then and in such event, the Morigagee may elect, by notice in wriling given 1o the Mortgagors, 1o declare -
alf of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice. . ,

i 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, uny tax is due or becomes due

in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree 1o pay such tax in the manner required by any such
law, The Mortgagors further covenant lo hold harmless and agree to indemnify the Mortgagee, and the Morlgagee's successors or assigns,
against any liability ‘ucurred by reason of the imposition of any tax on the issuance of the noic secured hereby. _: e .

5. Al such time s the Mortgagors are nol in defaull either under the terms of the note secured hereby or Vundzr the terms of this

e

morigage, the Martgagses shall have such privilege of making prepayments on the principal of said nole (in nddition to the required pay- -

ments) as may be provicid in said note.

6. Moaortgagors shall rerp all buildings and improvements now or hereafier situafed on suid premises insured against Joss or damage -
by fire, lightning and wind<iorr. under policies providing for payment by the insurance companics of moneys sufficiem either to pay the &
cost of replacing or _repairing e same or 1o pay in full the indebledness secured hereby, zll in companies satisfaciory fo the Mortgagee.
under insurance polictes payable, i anse of loss or dumage, 10 Morigagee, such rights to be evidenced by the standard mortgage clause to
be altsched to each policy, ind shril ditiver all policies, inctuding ndditional and renewal policies, 1o the Mortgagee, and in case of insur-
ance about to expire, shall deliver reneival policies not less than ten days prior le the respective Jdates of expiration. | s

7. In case of defuull therein, Morgagee may, but need not, make any payment or perform sny st hereinbefore required of Morigagors
in any form and manner deemed expedient and may, but necd not, make full or partinl payments of principal or interest on prior encume
brances, if any, and purchase, discharge, comoromise or settfe any lax lien or other prior lica ar titke or elaim thereof, or redeem from 3
any 1ax salc or forfeiture alfecting said premisel or contest any tax or assessment. All moneys paid for any of the purposes herein nuthor-
ized and all expenses paid or incurred in conacctiortherewith, including attorneys” fees, and any other moneys sdvanced by Mertgugee to
protect the mortgaged premises and the lien hercof, shal be so much additionn] indebtedness secured hereby and shall become immediately
due and payable without notice und with interest ‘hereon at the highest e now permilted by lliinois law, Innction of Merigagee shall
never be considered as a waiver of any right aceruing 70 vhe Mortgagee on sccount of any defoult hereunder on the part of the Mertgagors,

8. The Mortgagee making any payment hereby awmborived. relating to taxes or assessmaemts, may do so according to any bill, siatement
or estimate procured from the appropriate publie office vittovl Inquiry into the accuracy of such bill, stutement or estimate or into the -

9. Mortgngors shall pay ench item of indebtedness herein wonvoned, both principal and interest, when due according to the terms .
hereofl. At the cption of the Morigagee and without notice 1o M{rtga_ors, all unpaid indebtedness sccured by this morigage shall, nolwith- 3,
standing anything in the note or in this morigage to the contrary, Yecome due and payabie (a) immediately in the case of default in muking -
payment of any instajiment. of principal or interest on the note, or (1)) vhen default shall occur und continue for three days in the per- 7
formance of any other agreement of the Morigagors herein contained. P na . . : . . "

10, When the indebtedness hereby secured shall become due whetber b accelerstion or otherwise, Mortgagee shall have the right
ta foreclose the lien hereof. In any suit (o foreclose the lien hereof, there sbal) e pllowed and included as addition) indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred by v on behalf of Mortgagee for attorneys' fees, apprajser’s
fees, oullnys for documentary and expert evidence, stenographery™ charges, pableation costs and costs (which muy be estimated as to
itemns ta be expeaded after e;miry of Ihe decree) of procuring all such abstracts 2 title, title scarches, and examinations, title insvrance
policies, Torrens certificates, and similar data and assurunces with respect 1o ttle as Jhortgngee may deern 1o be reasonubly nceessary
cither to prosecute such stil or to evidence to bidders a1 any sple which may be had Hurstant to such decree the true condition of the title
to or the value of the preraises. AH expenditures and expenses of the nature in this patagrara mentioned shalf become so much additional 2
indebiedness secured hereby and immediately due and payable, with interest thereon ab ine/oizhest rate now permitted by 1linois law, when
paid or incurred by Mortgagee in connection with (a)} any proceeding, including probate anc bankrupicy proceedings, to which the Mort-
gugee shall be a party, either as plaintiff, claimuant or defendant, by reason of this mortgags o7 ony indebtedness hereby securcd: or {(b)
preparations for the commencemen! of any suit for the foreclosure hereof after acerual of suea ripht 10 furectose whether or not aclually
commenced; or {¢) prepiarations for the defense of uny actual or threatened suit or proceeding’ s4uch might sffect the premises or the ©
security hereof, . _ i . B T S N, - e L

11. The proceeds of any foreclosure sule of the premises shall be distributed and applicd in tho following order of priority: First, on .
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are riemioned in the preceding para-
graph hereof; second, all olher ilems which under the terms hereof constitule secured indebledness addidiona to that evidenced by the .
nuote, wilth inlerest thereor. as herein provided: third, all principal and interest remaining unpaid on the novw:. 0¥ 1. any overplus to Mort-
gugors, their heirs, legnt representatives or assigns, as their rights may appear. . . -

K

12. Upon or at any time after the filing of a complaint (o forectase this morigege the conrs in which such, somphiint is filed muy
appoint & receiver of said premises. Such appuintment miy be made either before or afler sole, without notice, witho(t repard to the solvency
or insolvency of Merigagors al the time of application for such receiver and without regard to the then value of tie/promises or whether 2
the same shall be then occupied us o homestead or not, and the Morigagee may be appointed as such receiver. Such _reeeiver shall have -
power to collect the rents. issues and profits of said premises during the pendency of such foreclosure suit and, in cuse of u sale nnd a de-
ficiency, during the full statutory period of redemption, whether there be redemption oF not, as well as during any further times when ¥
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profils, and all other powers 2 .
which may be necessary cr are vsual in such cases for the protection, possession, control, management and opeintion of the premises dor- &
ing the whole of said period. The Court from time 1o time may authorize the receiver to apply the net income in his hands in payment in ;
whole ar in part of: (1) The indebiedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assessment or &
other lien which may be or become superior 1o the Jien hereof or of such decree, provided such application is made prior to foreclosure -
sale; (2) the deficiency in case of a sale and deficiency. o _ G L . - N e

13. No action for tke enforcement of the Yen or of any provision hereof shall be subject 1o any defense which would not be good
and available to the party inferposing same in an aclion al law vpon the note hereby secured. . L

14. The Mortgagee shall have the right (o inspect the premises at all reasorable times and access therelo shall be perminted for that
purpose. o ‘ _ e e .

15. The Morigagor: shail periodically deposit with the Mortgagee such sums os the
ment of taxes and assessrients on the premises. No such deposit shall bear any interest. . )

16, 1f the pnyment of said indchicdness or any part thereof be extended or varied or if any part of the sccurity be released, all per-
sons now or a1 any time hercafler liable therefor, or interested in said premiscs, shall be held 10 assent to such exiension, varistion or u
rejease, and their liability and the lien and all provisions hercof shall continue in full force, the right of recourse ngainst all such persons |
being expressty reserved by the Mortgagee, nolwithstanding such ext=nsion, varialion or release. o ] e

17. Mortgagee shali relesse this mortgage and lien thereof by proper instrument upon payment and discharge of sl indebtedness
secured hercby and payment of a reasonable fee 1o Maorigagee for the execution of such release. .. ) o

18. This mortgage and all provisions hercof, shall extend to and be binding upon Moaortgagors and all persons claiming under or

through Mortgagors, and the word “Morigagors™ when used herein shall include alt such persons nnd ull persons liable for the payment .
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word “Morigugee™

Morigagee may reasonably rcciiriré for pay-

-

when used herein shalf include the successors and assigns of 1the Mortgagee named herein and the holder or holders, from time 1o time, of °
the note sccured hereby. . S . )




