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ASSIGNMENT OF RENTS

Eilmwood Pack, [llinois_ March 8 1990

Ko all Men hg ﬂJPEP Iﬂrrmntg,' THAT THE MIDWEST BANK 'AND TRUST
COMPANY, a Bankiné Co.rpo}illiun.'nm pcrsoﬁatly but as a Trustee under the pluvisxjon; of a2 Deed or Deeds in Trust ;:Iuly recmded
and deliveted o .said HBank in pursut.n:: of 3 Trust Agsccmcni dated March 20 ,- 1986 ' and kr.mn;n"u .lrrust

number 86-03-4949 , hescinafrer called First Part);. in consideration of Ten Daollars {$10.00) in hand paid, and of other
good and valuable considerations, the ecceipt and sufficiency whereof are hereby acknowledged, does hereby assign, transfer and set

over unto  Midwest Bank and Trust Company

its successors and assigns (hereinafter called the Second Party), all the rents, earnings, income, issues and profits of and from the
real estate and premises hereinafter described which are now due and which may herealter became due, puysbie or collectible undes
or by virtue of wuw letse, whether weitten ac vesbal, or any letting of, pessession of, or any agreement for the use or occupancy of,
any part ol the ‘teai-estate and premises hercinalter described, which said First Party may have heretofore made or agreed to or
may hereafter make o agsee to, or which may be made or agreed to by the Second Party wnder the powers hereinafter graned to
it; it being the intentior. hereof to hereby make and establish an absolute transfer and assignment of all such leases and agreements
and all the rents, earnings  issues, income, and profits thereunder, unte the Second Party herein, all relating to the rcal estate and

premises sitvated in the Cowner o C0OK " and described as follows, to-wit:
See Rider Attached -

15-08-420-018  15-08-420-019 15-08-420-020 :  15-08-420-021 - 15-08-420-00Z "
15-08-420-003  15-08-420-004 ) _ 15-08-420-005 . 15-08-420-006 ~  15-08-420-007
15-08-420-008  15-08-420-016 " 15-08-420-017 . 15-08-420-029 ' 15-08-420-033
- ' IR T 3 I B ' 314,35
o Sy GGSE 03,1550 1S 4306

90117325 - . C RS gt e ~1 3173246

THIS INSTRUMENT PREPARED BY: Janice Epreiheimer’
1606 North 'Hariem - .. . . @
Elmwood Park, 11)inois 60635

This instrumenl is given lo secure payment of the principal sum of \ FOur Hurdred Thirty Thousand and no/100ths~

Dollars, 2™

and interest upon a cettain loan secired by Trust Desd to Midwest Bark. and Trust Company i '
_— - 5

. . . . N - C— - o,
as Trustee dated Harch 8, 1990 and remclded in_the recorder's Office of above-named County, * hé
conveying the rral ¢state and premises heteinabove described, and this instrument shiil rimain in full force and cffect untif said lean LW
and the iaterest thercon, and all other costs and charges which may have accrued of may héreafter accrue under said trust deed, have

been fully peid.

This assignment shall not become operative until a defauft exists in the payment of.priiciral or interest or in the performance
of the tezms or condinons coniained in the Trust Deed herein referced to and in the Note sccurid thereby.

Without limitstion of any of the legal nights of Second Party as the absolute assignee of the isnts, issues, and profits of said
real estate and premeses abeve described, and by way of enumeration enly. Fusst Pasty hereby covenants and agrees that in the event
of any default by the First Party under the said trust deed above descnibed, the Fiest Party will, whether oelore or after the note or
notes secured by said trust deed is or are declared to be immmediately due in accordance with the terms f sail trust deed, or whether
before or after the institution of any legal proceedings to foreclose the lien of said trust deed, or beforsor after any sale thersin,
forthwith, upon demand of Second Party, surrender ta Sccond Panty, and Second Party shall be entitled to <aks actual possession of,
the said rea! estate and premises hereinabove described, or of any met thercof, personally or by its agents of arviarnsys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of jaw, and without any action on the pan
of the holder or hoiders of the indebtedness secured by said trust desd, enter upon, take, and maintain possession of :i 1r any part of
said real estate and premises hereinabove described, together with all documents, books, records, papers, and accouns of First Party
relating thereto, and may exclude the First Party, its agents, or seevants, wholly therefrom, and may, in jts own name, as assignee
under this assignment, hold, operate, manage and control the said tcal cstate and premises Hereinabove described, and conduct the
business thereof, either persenatly er by its agents and may, a1l the expense of the morigaged property, from time to time, cither by
putchase, repair, or construction, make all necessary or proper repairs, r=newals, replacements, uzeful alterations, additions, bettes.
ments, and improvements to the said real estate and premises as to it may scem judicious, and may iasure and reinsure the same,
and may lease said morigaged property in such parcels and for such times and on such terms as to it may seem Bt, including leases
for terms expiring bevond the maturity of the indebtedness secured by said trust deed, and may cancel any lease or sub-lease for
any cause or on any ground which would entitle the First Party to cancel the same, znd in every such case the Second Party shall
have the right to manage and operate the said real estate and premises, and to carry on the business thereof, as it shall deem best,
and the Second Party shall be entitied to collect and receive all carnings, revessues, rents, issues, profits, and income of the same,
and any part thereof, and, aftet deducting the c¢xpenses of conducung the busincss thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, beiterments, and improvements, and all payments which may be made for taxes, assessments, insw-
ance, and prior or proper charges on the said real estate and premises, or any part thereof, including the just and reasonable com.
pensation for the services of the Second Party. and of its aworneys, agents, cierks, servants, and others employed by it, properly
engaged and employed, for services rendered in connection with the operation, management, and control of the mortgaged property
and the conduct of the business thereof, and such further sums as mmay be sufficient 1o indemnify the Second Pasty asgainst any
tiability, Yoss, or damage on zccount of any matter or thing done in good faith in pursuance of the rights and powers of Second
Party hereunder, the Second Party may apply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue interest on the note or noles secured by said trust deed, at the
rate therein provided; (2) To the payment of the interest accrued and unpaid on the said note or aotes; (3) To the payment of
the principal of said note ar notes ftom lime to time remaining outstanding and unpaid; (4) To the payment of any and &ll other
charges secured by or created under the said trust deed above refarred to; and (5) To the payment of the balance, if any, after the
payment in fuil of the iterns hereinbefore referred to in (1), (2), (3}, and (4), to the First Party.
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