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MORTGAGE

THIS ?A0FE.TGAGE (“Security Instrument') is glivcn Of v, MARGH L St svee e, .

19.90.... The mort agoris HARQLE . VICTOR. . EQARIAK,. A SINGLE. PERSON NEVER MARRLED
........................................................................... {"'Borrower"). This Security Instrument is given toT.l{.B... MORTHERN.-.
TRUBT - -COHRANY...7T ..iu:‘.cg 8 . (OR ABESLGNE s , which is organized and existing
under the laws of!"'ﬂ‘e"gqq&#g{' ........................... ,and whose address is ... Héhzﬁ%'\ﬁczn'rza
50, SQUTH LASALLE STREET, CHICAGO, ILLINOLS, . 80872 = o T . (*"Lender™).
Borrower owes Lender theprincipal sum of ... TWQ  HUNDRER. . FEQRTY.=THQ. . THQUSAND. AND. . HQ/LLO0..........
................................................................ Dollars (U.S. £42,000.00............). This debt iz evidenced by Barrower's nate
dated the same date as this Secusity Instrument ('Note'™), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on AR Iye do g QOB eereresrmersimmssie st e s This Security Instrument
secures to Lender: (a) the repayment sf che debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail o’iier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performarice of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following described property .~

focated in ... GOOK vererr(rres neririrmess e Fereeeann eyt County, [llinois: :':
-3
| 3L
UNIT 2734C TOGETHER WITH ITS UNPIVIDED PERCENTAGE INTEREST A
IN THE COMMON ELEMENTS IN PARK LANE TOWNHOME CONDOMINLUM PN
AS DELINEATED AND DEFINED IN THT GCRECLARATION RECORDED AS (]

DOCUMENT NUMBER 88-248725, IN THE W&ST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIV 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,

ILLINOIS. pir ) O
) . - - 9 . -3, -C
pIN: (d-2d-302 -0, i, - 01, TOle e L2, 1Oy,

i

which has theaddressof .2 7.3.0. A NORTH JANSEN. ... v BICAGO. .
(Straet] {City) : '
Hlinois 606‘.1..‘.’ ............... e e . ("Proper(y Address™); R
{2 Code] S
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, [ N
appurtenances, rents, royakties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or |
hereafter a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the (')
foregoing is referred to in this Security Instrument as the "Property.” &n
BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hns the right to b ow
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Ca

Borrower warrants and will defend generally the title 10 the Property against all claims und demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnis with
limited variations by jurisdiction 10 constitute b uniform securily instrument cavering reul property.

JILLINO1S—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVERA ) @EF_L@ Ihd ’@@‘BY )
1. Payment of Principal and Interest; Prepayment and Late Charges, orrower shall promptly puy when due

the principul of and interest on the debt evidenced by the Note and any prepayment and lale churges due under the Note,

2. Funds for Taxos and Insurance. Subject to applicable luw or to n written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, n sum ("Funds™) equal to
one-twelith of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
\easehold payments or ground rents on the Property, if any; () yearly huaned imurance premiums; and {d) yearly
mortgage insurance premiums, if any. These itemns nre colled “escrow items.” Lender may estimale the Funds due on the
basis of current dats and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposils or accounts of which are insured or guarnnieed by 1 federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds snd applicable low permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums seeured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow tems when due, the excess shall be,
al Borrower's option, cither promptly repuid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nol sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necestaty .0 make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of afl sums secured by this Security Instrument, Lender shall promptly refund (o Horrower
any Funds held by “ender. [Tunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lntec
than immediately [.©0rto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’’agninst the sums secured by this Security Instrument.

3. Application of . yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ppptied: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vinder paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens, Uo~rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Sccurity Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligationsis Fie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persca ows< payment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover inakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge arly lien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the pnyment of the obligation secured by the lien in a manner acceptable te Lender; (h) contests in good
faith the lien by, or defends against enforcement i *aetien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines thut any part of
the Property is subject to a lien which may attain priosity nver this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or tal.c anc or more of the actions set forth above within [0 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverients now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extenziesl coverage” and uny other hazards for which Lender
requires insurance, This insurance shall be maintained in the amdurts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow.(ir subiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a stundard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requizers Rorrower shall promptly give 1o Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siin!! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in weiting, insuranee proceeds shall e applicd to restoration ar repair
of the Property damaged, if the restoration or repair is economically feasible and Lendei's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security waulkd be lessened; theinsurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether ar not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nol answer wilhin 30 days a notice from Lender thad i insurnnee enrrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procrieds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3626y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal'stinll not extend ar
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of the payments. If
under paragraph |9 the Property is acquired by Lender, Barrower's right 1o any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall nol destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the jeaschold und
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower foils to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender’s rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
{nstrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNOFFICIAL GOPY,

MORTGAGE KIDER
FOR COVENANT #2l

o THIS RIDER 1S incorporeated into a certain MORTGAGE dated of even
date herowith gQiven by the UNDERSIGNED to secure MORTGAGE
indebtedness said MORTOASE eoncumbeors real property commonly
described as:

1) _BORROWER and LENDER oagree that notwithstanding
snything contained im COVENANT 21 of the MORTGAGE,
LENDER 1is hereby authorized to charge & reascnable fea
tar the preparation and delivery ot a RELEASE DEED.

2) LORROWER and LENDER agrea that if the FEDERAL NATIONAL
MORTGAGE. ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORFORATIVUN buy all or some of the LENDER'S rights
under the NMORTEAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWCF has erecuted this RIDER,

)

C AL e

4

o (SEAL )
HAROLD VICTIOR POSNTAK -RHORROWER
- (BEAL)

-CO~HORROWER

(UA8HAS
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THiS CONDOMINIUM RIDER is made this ..... ... L3eh . dayof ... ARCH 19,90

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
e SR B R AR RO AN SRR B Y RSS2 Borromer s o e dier

i > th eriy described in the Sceurity Instrument und)
of the same date and covering cPru’x. y cHORTII lJ\N‘aI"Nu EHIEA%‘:S‘:' I"I'.‘: ((:‘Oﬂ:idat

...................... “’roplﬂiv':ld?i;in L

The Property includes 4 unit in, together with an undivided interest in the common elements of, a condominium project

known as:
PARK LANE TOWNHOME CONDOMINTUM

{Name "of ‘Condorminium Proyect

(the “Condominium Project”). [T the awners association or other entity which acty for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
ingludes Borrower's interest in the Owners Associnlion wid the uses, proceeds and benefils of Borrower's interest,

CONDOMINIUNM. COVENANTS. [n addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, Corgominium Obligations, Horrower shall perform all of Borrower's obligidions under the Condominium
Project’s Canstivvent Documents. The “Constituent Documents® are the: (i) Declaration or any other document which
vrentes the Condedimruum Project: G0 by vws, (1) codde of regulintions; snd (v) other equivalent documents. Borrower shaldl
promptly pay. whel diae, all dues and assessinents imposed pursuant to the Constituent Documents.

B. Hazard Ipiurance. So long as the Owners Association maintains, with o geneeally necepted insurianee varreier, a
“master' or “blanket' “priacy on the Condominium Project which s satisfuctory to Lender and which provides insuranve
coverage in the amounts-torthe periads, and aguinst the hazards Lender requires, including fire and hazards included
within the term “extended coviérige,” then:

() Lender waivey 2hie provision in Unifoem Covenant 2 for the maonthly payment 1o Lender ol one-twelfth of
the yearly premium instadtments focdazard insurance on the Property; and

(i) Borrower's obhgaticander Uniform Covenant $ to nuuntiin hazurd insuranee coverage on the Property
is deemed satisfied to the exient that thie reosired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompy not.ee of any lapse in required hazard insurance vovernge.

In the event of a distribution of hazasginsurance proceeds in lieu of restoration or repair follawing o Joss to the
Property, whether 1o the wimt or to common slZrzats, any proceeds paynble to Borrower are hereby assigned ancd shall be
paid to Lender for appheation to the sums secured By ne Security Instrument, with uny excess paid (0 Borrowet

C. Public Liability Insurance. Borrower “nuil take such actions as may be reasonable to msuree that the Owners
Association maintains a public lichithty imsurance policy Zeceptnble in form, amount, and exteni of coverage to | ender.

D. Condemnation, The proveeds of any award or claim for dumages, direct or consequentinl, payable Lo Borrower in
sonnection with any condemnation or other tuking of all or'any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, nic hierchy assigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security atrament as provided in Uniform Covenant 9.

E. Lender's Prior Consenl. Borrower shall not, eacept a%el notice 1o Lender and with Lender's prior written
consent, either partition or subdiside the Property or consent to:

(1 the abandonment or terinination of the Condomiziom Praiect, except Tor abandonment or ermimation
required by Law in the case of substantal destruction by fire or other caswdity arin the case of s laking by vondemnigion or
eminent damain;

(i) any amendment to any provision of the Constituent Documeris (Frhe provision is for thie express benedit of
Lender,

(ii1) termination of professional management and assumption of selfri aagzement of the Owners Associution;
or

(iv) any action which would have the effect of rendering the public inbihivinsurance coverage mantained by
the Owners Assoctation unaceeptable 1o Lender.

F. Remedics. IF Borrower does not pay condominium ducs and assessments when doedban Lender may pay them.
Any amounts dishursed by Lender under Lhis paragraph F shall become additional debt of Borrew o secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearirierest from the date of
disbursement at the Note rate and shatll be payable, with interest, upon notice from Lender to Borrower pzauesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

. 1 "
. ’

f,r"‘{. o f' ¢ (/h‘ i’ .
HAROLD VICTOR POSNIAK trows!
Bgﬁggl.!
MULTISTATE CONDOMINIUM RIDER—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT faorm 3140 12/83
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