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PREFERRED INSTALLMENT LOAN One South Dearborn Street
[01199 20 Chicago, lilinols 60603

Ref. No.: 28000927777

THIS MORTGAGE ("Mortgage”) is madc this __Q8th day of _ MARCH 19 90 between
Mortgagor, Joe L. Madison, and Sharon A. Madison His Wife , and Willie Carter Jr., and Anna M. Carter His
Wife (*Borrower”) and the Mortgagee, Citicorp Suvings of Iliinols, A Federal Savings and Loan Assaoclation, a corporation
organized and cxisting under the laws of the United States, One Scuth Dearborn Street, Chicago, Illinois 60603 ("Lender*).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S. § 15,000,00, which indcbtedness is evidenced
by Borrower’s notc dated MARCH 8, 1990 and cxicnsions and renewals thereof (herein "Note®),
providing for monthly instaliments of principal and intercsi, with the balance of indebtedness, if not sooner paid, due and
payableon ___ MARCH 13, 2000 ;

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hercby morigege, grant and

convey to Lender the foltowing described property located in the County of Cook, State of Iilinois:

LOT 25 INVIILLS AND SONS RESUBDIVISION OF SUNDRY LOTS IN BLOCK 1, 2,11 AND
12 IN GALE A:sD WELCH’S RESUBDIVISION OF BLOCKS 27 TO 30, LOTS 4 TO 12 IN
BLOCK 31 AND ALL OF BLOCKS 47 TO 50 IN A. GALE’S SUBDIVISION OF THE SOUTH
EAST 1/4 OF SEC fION 31 AND THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 12, ¥AST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUN

ILLINOI1S.
P.LN. No. 13-32-313-020
which has the address of 1756 Nortk McVicker, Chicago, lllinols 60639 (hercin "Property Address®);

TOGETHER with all the improvimerts now or hereafter crected an the property, snd all casements, rights,
appuricnances and rents all of which shall be deen ed to be and remain & part of the property covered by this mortgage; and all
of the foregoing, together with said property (Grtb2caschold cstate if this Mortgage is on a leaschold) are hereinafter referred
to as the "Preperty.”

Borrower covenants that Borrower is lawfully(seises of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is uneasmbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title toithe Property against all claims and demands, subject to encumbrances

of record.

Uniform Covenants. Borrower and Lender covenant and rgrec as fotlows:

1. Payment of Principal and Interest. Borrowcer shail proripily pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides othervise, allhyaymcnls reccived by Lender under the Note
and paragraph 1 hercof shali be applicd by Lender first 1o interest payabic /:n the Note, and then to the principal of the Note.

3. Prior Mortgages end Deeds of Trust; Charges; Liens. BorrowerGaall perform all of Borrower's oblipations under any
mortgage, deed of trust or other sccurity agreement with a licn which kas piiorty over this Mortgage, inctuding Borrower's
covenants 1o make payments when due. Borrewer shall pay or cause 10 be paid all taxes, assessments and other charges, fines
and in;?osilions atinbutable to the Property which may attain a priority over this‘w/Grtgage, and ieaschold payments or ground
rents, if any.

4. Hazard Insurunce. Borrower shall keep the improvenients now existing or'nereafier erccted on the Property insured
against loss by firc, hazards included within the term "extended coverage®, and such othe | hazards as Lender may require and ig ~
such amounts and for such periods as Lender may require. =

The insurance carrier providing the insurance shall be choscn by Borrower subject to apporaval by Lender; provided, thaE

.
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such approval shall not be unreasonably withheld. All insurance policics and renewals thereof shail be in a form acceptable t
f.ender and shall include a standard mortgage clause in favor of and in a form acceptable to Lenders J<nder shall have the righ
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or othor mecarity agreement with L)
lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lendcr.may make proof og
foss if aot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Botrower fails to respond 10 Lender within 30 days from the date notice is
maiied by Lender 10 Borrower that the insurance carrier offers to setle a claim for insurance bencfits, Lender is authorized to
collect and apply the Insurance proceeds at Lender's option either to restoration or repalr of the Property or to the sums
sccured by this Mortgage.

S. Preservution and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agrcements contained in this Mortgage,
or if any action or proceeding is commenced which matcrially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of inaking
the loan secured by this Mortgage, Borrowcer shall pay the premiums required to maintain such insurance in cffect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or

applicadle law.

Any amounts disburscd by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtcdness of Borsower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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7. Inspection. Lender miy make of cause 10 be made reasonabl€ entriés updn and inspections of the Property, {Z)vidcd

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's
intcrest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension of the tlime for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operatc
to rclease, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence procecdings against such successor or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand madc by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make apy other accommodstions with regard (o the terms of this Mortgage or the Note without that Borrower's
conscnt and withov( re'easing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Exccp?. for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mor:gage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or 8. such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice to Lender shall bs given by certified mail to Lender’s address stated hercin or to such other address as Lender may
designate by notice 10 Boriower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been
given to Borrower or Lender wwher: given in the manner designated herein.

12. Governing Law; Severub#’ity, The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. 7 bs forcgoing scntence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or thc Mot which can be given effect without the conflicting provision, and 1o this cnd the
provisions of this Mortgage and the Noic 7ce declared 10 be severable. As used herein, "costs™, "expenses™ and “attorneys’ fees”
include all sums 10 the extent not prohibited by apolicable law or limited herein.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of after recordation hereof.

14. Rehabllitation Loan Agreement. Borrowe: shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Sorrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender;sn a form acceptable to Lendcr, an assignment of any rights, claims or
defenses which Borrower may have against parties who sujspiy labor, materials or services in connection with improvements
madc to the Property.

18. Transfer of the Property or u Beneficlal Interest In Porrower. If all or any part of the Property or an interest In it is
sold or transferred (or if a beneficial interest in Borrower is soid‘o! transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lenders may, at its option, requizesimmediate payment in full of all sums sccured by this
Morigage. However, this option shall not be exercised by Lender il everzise is prohibited by federal laws as of the date of this
Mortgage.

If Lender exercises this opiion, Lender shalil give Borrower notice o acceleration. The notice shall provide a period of
not icss than thirty (30) days from the date the notice is delivered or mailed vaunin which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay thesc sums prior to the expiratica of this period, Lender may tnvoke any remedics
permitied by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lendcer further covenant and sgric s follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hercof, upor. Zorrower’s breach of any covenant u%

agreement of Borrower in this Mortgage, including the covenants 1o pay when due any cums sccured by this Mortgage, Lende

prior to acceleration shall give notice to Borrower as provided in paragraph 11 hereof speCiyying: (1) the breach; (2) the acu’o;},

(&

required to cure such breach; (3) a date, not less than 10 days from the date the notice is mai’ca 1o Borrower, by which suc

presch must be cured; and (4) that failure to cure such breach on or before the date spec ficd in the notice may result mCD

acceleration of the sums sccused by this Mortgage, foreclosure by judicial procecding, and saic 21 tie Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and (he right to assert in fac/foreclosure proceeding
the nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the'tieich is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declase all of the sums sccurea-byithis Mortgage to be
immediately due and payable without further demand and may forcclose this Mortgage by judicial proceecings. Lender shall be
cntitled to collect in such proceeding all expenses of foreclosure, including, but not {imited to, reasonable attorneys' fees and
costs of documentary evidence, abstracts and title rcports.

17. Borrower’s Right to Reinstute. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage duc (o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurrcd; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenscs incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 16 hercof, including, but not limited 10, reasonable attorneys® fees; and (d) Borrower takes such action
as Lender may recasonably requirc 10 assurc that the ficn of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shail continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hercby shall remain in full force and effect as if no aceeleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 16 hercofl or abandonment of the
Property, have the right to collect and retain such rents as they bccome due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the
Property including thosc past due. All reats collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver’s fecs, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lable to account only for
those rents actually received.

19. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
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reby waives all ri omesiead exemp

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 1o Lender, at Lendcr’s address set forth on page one of this Mortgage, of any default

under the superior eacumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage. .

Bo(.jowsk Joe'L. Madison

| BN R/ /7 A e
BORROWER Sharon A. Madison

BORROWER Wiliie Carter Jr.

Lprca . K (Coitss.

‘BORROWER Anna M. Carter

Staic of Illinois} ss
County of y

I, the undersigned, a Notary Public in ard-for said County, in the State aforesaid, DO HEREBY CERTIFY that Joe L.

Madison, Sharon A. Madison, Willie Carter Jr., Anna M. Carter, personally known to me 10 be the same person
whose names arc subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that they
signed, scaled and delivered the said instrumentas their free and voluntary act, for the uses and purposes therein set forth,

inciuding the releasc and waiver of the right of homestoea,

Given under my hand and official seal, this .8zh . dav-af
% Mm »

" OFFICIAL  SEAL * §
WILLIAM H. MUHLENF’ELO?
NOTARY PUBLIC, STATE GF (L1 1NOIS o
MY COMMISSION EXPIRES 12/8/a3 ¢

—‘WMM\MWMVW\)
Space Below This Line Reserved For 'Lender and Recorder

Notary Public

Commission Expires:
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