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MORTGAGE s

THIS MORTGAGE 1s made this ___..?.IH_.._ day of MARCH, 1990 between the Mongagor,

JAMES A. MCELLIGOTT AND ANNE S. MCELLIGOTT HIS WIFE

NA-3%-9550

{herein “‘Borrower’’), and the Mortgagee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporaton orgaiized and existing under the laws of the United States of America, whose addaress !s

1140 S, WE . .
Bl FYEE&%?NIfX%ﬂOIS 60461 {herein “Lender™).

NHEREAS, Borzowir is indebted to Leader in the principal sum ot

THIRTY THOUSAND AN( G0/100- === o mccm o e

Doilars, which indebtedness 1s evidanced by Borrower’'s note dated MARCH 9TH. 1990 -"-.(Fe-r;i';'\."N'c.!;“),
provided for monthiy nstaltmenis of principal and interest, with the balance of the indebtedness, if not sconer paid, due and

pevableon  APRIL 1ST, 2605

S P e e e e e m =t — - - - -

TO SECURE to Lender (al the repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment ot all other sums, with interest thereon ~advanced in accordance herewith to protect the security of this Mortgage, and
1te pertormance of the covenants and agreem :nts bl Borrower herein contained, and (b} the repayrnent of any future advances,
with interest thereon, made to Barrower by wend=r pursuant to paragraph 21 hereof (herein “Future Advances’'}, Borrower
does hereby mortgage, grant and convey to Lenddr tt ¢ following described property located in the
County ot

C COoK
State of ILL?NOIS

LOT 42 IN BURBANK MANORS, A SUBDIVISION OF THAT PART OF

. THE NORTH 1/2
THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP /3¢ NORTH, RANGE 13 EAST O; ng
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLFNOIS, AND ACCORDING TO THE

CERTIFICATE OF CORRECTION FOR SAID BURBANK MANORS RECOR
1987 AS DOCUMENT NO. 87481980, / PED SEPTEMBER 1,

TIOK ESINTY, IS
ETLe ey 83 esss
PERM TAX 1.D. #19-29-417-038-0000
PROPERTY ADDRESS: ggﬁgAgk.Mﬁfsgéﬁgg
which has the address ot 2349 5 mmsumrs””” BURBAN Ty

ILLINOIS 60459

{(herein “"Property Address*’);
{State and Zip Code)

TOGETHER with all the /mprovements now: or hereafter erected on the property, and all easesments, rights, appurio-
nances, rents, royalties, miners), oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, sll of which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property covered by this Morigage: and all of the foregaing, together with said property {or the Isasehoid estate
if this Mortgage is on a leasehold) are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property sgainst ali claims and demands subject to sny declarations, essements or restrictions listed in » schedule of
exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.

1104 Femily — FNMA/FHLMC UNIFORM INSTRUMENT

FMLOSRQREB2 4800065841

This instrument was prepared by

IL 60415
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall prcmptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ‘‘Funds’) equal to one-twelfth of the yearly taxea and asscasments which may attain priority over
this Mortgage, and ground rents ou the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, al! as reasonably estir.zt~4
initially and from time to time by Lender on the basis of ussessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums &nd ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of .\xes, nssessments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessip.ats insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Rorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall «10t-\he sufficient to pay taxes, asseasments, insurance premiums and ground rents as they fall due,
Borrower shall pay (0 J ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower rejuesting payment thereof.

Upon payment ii t::2: < all zums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under parag.'apa 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immedir.cel; prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as « ¢ odit against the sums secured by this Mortgage.

3. Application of Pasymen' = Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof #'.ll be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inter:s’ payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pa) ali taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a prioricy over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, i nut paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly irich to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Ba o ve: shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which ki priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrov/er sh=il agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall in go»d faith contest such lien by, or defend enforcement of such
lien in, legai proceedings which operate to prevent the enfor~ement of the lien «r forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improven.cnts now existing or hereafter erected on the Property
ingured against loss by fire, hazards included within the term “e’tended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may reciure; provided, that Lender shali not require that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Uy 8 -ower subject to approval by Lender; provided,
that such approval sha!l not be unreasonably withheld. All premiums cp iasurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by borrowe~ making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptaiis t. Lender and shall include a standard
mortgago clause in favor of and in form acceptable to Lender. Lender shall have -« iright to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender a}ll renewal notices and a.l rac2ipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender “aay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible a1d the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortg.ge, with the excess. if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to ..ender within 30 days (rom
the date notice is mailed by Lender to Borrower that the inaurance carrier offers to settle a claim .urinsurance benefits,
Lender is authorized to collect and apply the insurence proceeds at Lender's option either to reswrat’on or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princi)'sl rhall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change *ae amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent cf the sums secured by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leasebolds; Condominiums; Planned Unit Developmentas.
Borrower shall keep the Property in good repair and shal! not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-1laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreementa of this Mortgage
as if the rider were a part hereol.

7. Protection of Lender's Security. If Borrower fails to periorm the covenants and agreements contained in thix
Mortgage, or if any action or proceeding ia cammenced which materially affects Lender’s uniterest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's uption, upon notice to Borrower, may make such appearances, disburse such sums
and toke such action as is necessary to protect Lender’s interest, including, but not Jimited to, disbursement of reasonehle
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such ingurance in effect
unti! such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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Any armounts disbursed by Lender pursuant to this paragraph 7, with interest therecn, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interost from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highent
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any oxpense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of-the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Ip the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of u partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bvara
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender i authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or t~ the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the Gue-date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nr. Roleased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grawsra by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of thé original Borrower and Borrower’s successors in interest. Lender shal!l not be required to
commence proceedings aga‘ast tuch successor or refuse to extend time for puyment or otherwise modify amortization of
the sums secured by this Mor.ge¢ge by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Nzi'a Walver. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicable lar., “aiall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymant of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the inicbirdness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other rignt
or remedy under this Mortgage or afforded by i7iw or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jo!r’ nd Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder st all irire to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al)zvenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mor.gage are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under Coplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower inav/designate by natice to Lender as provided herein, end (b}
any notice to Lender shall be given by certified mail, return reei7.c requested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when ;1von in the manner designated herein.

16. Uniform Mortgage; Governing Law: Severability. This fcrr of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jucisaiction to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note coaflict” with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given efect without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be sel7esuble.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nute und of this Mortgage at the titne of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Proper.y ci.an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the clestion of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for bouseb i appliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of a1y leasehold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare n!!<b_ sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerc.ce o, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in r/riting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this 'Aoiteage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this para:zaph 17, and if
Borrower’s successor in interest has executed a written assumption agresment accepted in writing by Lei.der, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Barrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date

in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procesdinge begun by Lender to enforce this Mortguge discontinued at any time

9661106




prior to entry of a judgment enforUtPNoQ E)EJWCYI Arlnu.wnCiQuR Mdue under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and eflect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial sale. Lender, 1n person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applicd first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on recesver’s bonds and reasonable
attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be habie to account only for
those rents actually received.

21. Future Advances. Upon request of Burrower. Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith 10 protect the secunty of this
Mortgage. exceed the'criginul amount of the Note plus US S .. . NONE ca.

22. Release. Upon rayment of all sums secured by this Mortqage. Lender shall release this Mortgage.

Borrower shall pay all Costs-of recordation, if any, and any release fee in effect at that time.
23. Walver of Home ite» l.. Borrower hereby waives all right of homestead cxemption in the Property.

IN WITNESS WHEREOF, Deitower has executed this Morigage.

/\W T KECA®TLTT
R —~8otrower

STateE OF I11L ... COOK......, . . . .County ss:
A Mg /. .. A/ 4 $ , a Notary Public in and for said county and state,

_. personally known to me to be the sarie pereonts) whose name(s) ARL
subscribed to the foregoing instrument, appearcd before me this duy in persor. zad acknowledged that . e V.
signed and delivered the said instrument as . .. free and voluntary act, for thcuses and purposcs therein
set forth.

Given under my hand and ofhcal sea’. thi 9TH day of MARCH . .. /197 90
My Commuission expires: £57) A’Y/? 2 -
,/ / /‘)

Notary Pudly

“OFFICIAL SEAL’
. 'CAROLE A PADGETT
b NOTARY PUBLIC, STATE OF ILLINOIS
4y Gommission Explres. 07/28{92

(Space Below This Line Reserved For Lender and R

TRUST & SAVINGS BANK
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