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MORTGAGE

$16.00

THIS MORTGAGE (**Secuity. lnstrument”’) is given on _March 12 19920 . The Mortgagor(s)
istare) William Warren and e Ella Warren. his wife, as joint tenants .
whose address(es) istare) 9231 _S. _sveclid Avenue, Chicago. IL 60617 .

. The Mortgagor(s) is(are) (collectively) referred to herein

as *'Borrower."’ This Security Instrument is given to Centennial Mortgage CoO. with its prin-
cipal business offices at 1300 W. Higgd ;AP_ﬁnadl_piEEEB%gg.%o I1, 60068

(**Lender**). Borrower owes Lender the principal su=oof U.S. §. ’ . This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (** Jote''), which provides for monthly payments, with the full debt, if not paid earlier, duc
and payable on March 16 ~ . 5005 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and ai\l rirowals, extensions, and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 7 to protect the security of his Security Instrument; and (c) the performance of Borrower’s covenants and
agreefents under this Seca%l&{nstrumcm and the Note. For tius purpose, Barrower docs hereby mortgage, grant and convey to Lender the

rty located in . —____ County, lilinc’s and described in Exhibit A attached to this Security Instrument, which
Zﬁfﬁe Y located " 5231 W._Fuelid Avenue, CRIcage y

Illinois.6061 — (*'Property Address'’).

LOT 41 (EXCEPT THE NORTH 4 FEET THEREOF)(AND THE NORTH 9 FEET OF LOT 42

IN BLOCK 22 IN STONY ISLAND HEIGHTS, A SUSTIVISION OF PART OF THE SQUTH © fms
WEST 174 OF SECTION 1, TOWNSHIP 37 NORTH, RA’{G'E/14 EAST OF THE THIRD erty. All
'PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS. A5 -d]-3)S -g9s -0V ument as

.o e

(86 Sy

k3

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveysd and has the right to mortgage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of recori. Borrowszs wasrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record:

Borrower and Lender covenant and agree as follows: Lo
o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promntly pay when due the principajs
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the liote. Pt
~

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower ciiall pay 10 Lender on the day{ >
monthly payments are due under the Note. until the Note ic paid in full, a sum (“*Funds’’) equal to one-twelfin. uf: (a) yearly taxes and {O
assessments which may attain priority over this Szcurity Instrument; (b) yearly leaschold payments or ground reats onth~-Property, if any; (¢) fa
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called ‘‘escrow i“ems.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow iteins.

If Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the cscrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid to Borrower, Lender shal! not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borsower, without charge, an annual accoun! ing of the
Funds showing credits and debits to the Funds and the purpose for which each dcbit to the Funds was made. The Fuads are pledged as addi-
tional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shalt exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either prompily
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items when due, Borrower shall pay to Lender any amount nccessary to make up the deticiency in one or more payments as re-

quired by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds heid by
Lender. If under paragraph 18 the Praperty is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Praperty or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrument.

Pg. i
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If the Property is abnndonFFul:‘] by Lwil:fosq t P¥r n‘fcrs to make an award or settle a
claim for damages, Borrower fi 1o'r d{o Lender withi a e he'wOtick is givén, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Boirower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenaants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity tnstrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Bozrrower may a7 ree to extend, modify, forbear or make any accommocations with regard to the terms of this Security Instrument or
the Note without tha¥ Borrower’s consent, and without impairing the enforceability of this Security Instrument.

12. Loan Charges. }7the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that (hC isterest or other loan charges collected or o be collected in connection with the toan exceed the permitied limits,
then: (&) any such loan charge 58! be reduced by the amount necessary to reduce the charge to the pennitted limit; and (b) any sums alrecady
collected from Borrower which xorerded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note ¢r b* making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepay/aent charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenisrocuble according to its terms, Lender, at its option, may require immediate payment in fuli of
all sums secured by this Security Instrument and ray invoke any remedies permitied by paragraph 18.

14. Notices. Any noticc to Borrower provided 1rin this Security Instrument shall be given by delivering it or hy mailing it by first class
mail unless applicable law requires use of another mei*2d.The notice shall be directed to the Property Address or any other a.dress Bor-
rower designates by notice to Lender. Any notice (o Lender <ip’i be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the. 4ot which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are devlared (o be severabic.

16. Borrower’s Copy. Borrower acknowledges receipt of a conformed cozy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or an; past of the Property or any interest in it is sold
or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is‘azca natural person) without Lender's prior writ-
ten consent, Lender may, at its option, require immediate payment in full of all sums secured Ly his Security Instrument. However, this op-
tion shall not be excrcised by Lender if excrcise is prohibited by federal luw as of the date o1 this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not less than 30 days
trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secviivy Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies parmitted by this Sevarity Instrument without fur-

ther notice or demand on Botrower.

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement in this Security Instiunent or default under the
Note, Lender may notify Borrower of such breach, and may, at its option, require immediate payment in full ot"« stms secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lend=r shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonabie attorneys® fees

and costs of title evidence.

19. Assignment of 1.eases. Borrower hereby assigns to Lender all leases of the Property and ali security deposits made in connection
with leases of the Property. Upon Lender's notice to Borrower of Borrower's breach of any covenant or agreement in this Security Instru-
ment, Lender shall have the right 1o modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph 19, the word *‘lease’’ shall mean *‘sublease’” if the Sccurity Mnstrument is on a leaschold.

20. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender the rents and revenues of the Property. Borrowar
authorizes l.ender or Lender's agent(s) to collecr the rents and revenues and hereby directs each tenant of the Property to pay the rents to
Lender or Lender's agent(s), except that Lender shall not be entitled to collect such rents and revenues if and to the extent such rents and
revenucs are being collected by the holder of an assignment of rents which has priority over this Security Instrument. Prior to Lender’s notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenucs of the Property. The assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower, and to the extent that rents are not being collected by the holder of an assignment of rents
which has priority cver this security interest; (i) all rents reccived by Borrower shall be held by Borrower as trustee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (ii) Lender shali be entitied to collect and receive all of the rents of the
Property; and (iii) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent(s) on Lender’s written demand

to the tenant.
Pg. 3
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