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This iInsltument was prepared by
e Barbara Wallagce  ____ _
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

96120476

{Space Ad This Line For Recocding Data)

MORTGAGE

THISMONTGAGE (“Security Instrument”)is givenon .......... February 28 .
19...90.. The moriragor is ...Ganlnne M., Yacullo,.an. .uamarr.led woman,aingle. and never marcied ;‘}l%
gz e (**Borrower"). This Security Instrument is given 10 ..., U

S BANK ' , which 1s organized and existing

dated the same date as this SeCurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o= March.1,.2020 This Security Instrument
secures 10 Lender: (a) the repaymerit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) thc payment of ali-cib_: sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument, and (c) the performanczof Borrower’s covenants and agreemeats under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in Sook County, llinois:

Unit 1822~3 In Deerpath Mansi Condominium as delineated on a survey
of the following described real wstate:

That part of the Northeast 1/4 of +he Northwest 1/4 and the Northwest

1/4 of the Northeast 1/4 of Sectior 1, Township 42 North, Range 10,

East of the Third Principal Meridicn, in €Cook County, 1llinois; which

survey is attached as Exhibit "A'' toc (h» Declaration of Condominium

recorded as Document 26635420 together vith its um;!fv(!)?.ed %Bcﬁgtage

interest in the common elements. , ?ié}sén% §s g ,3599 03/19/90 10:1253600

O v —
COOK CDUNTY REgJEEER120476

¢

PTN: 02-01-101-013-1107

which has the addressof ............... ... R24S Enlund.. #3...... vt R Palatine
{Stroet) {Ci

Hinois ... Q070 oo (““Property Address™);
{Zp Cooe)

TOGETHER WITH all the improvenients now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred (o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estatc hereby conveyed and hus the right to
mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with uny excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediutely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or 1f, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuver, by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due duie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrows: PGt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizsiien of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shallna aperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirer) to-commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify zimcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr>@er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th<exercise of any right or remedy.

11. Successors and Assigns R-a/4; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and enefit.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and/agre:ments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not exccute the Note: (0} is.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under(the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (v') agrees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations wii rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then{(a  any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an; sums already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may cheoie o make this refund by reducing the principal owed
under the Note or by meking a direct payment to Borrower. If a refund r=duces principal, the reduction will be treated as a
partial prepayment without uny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment o7 <xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablraccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insizument and may invoke any remedies
permutted by paragraph 19. If Lender exercises this option, Lender shall take thest-ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumet stall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. 47ic rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed io have been given to Borrower or Lencer wwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federat 'avand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Iusirament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lis)iuinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note aud of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ot this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
apphcuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thar Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

RYVOZTI6
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NORWOOD FEDERAL SAVINGS BANK

5813 North Milwauken Avenue Chicago, llinois 60846

CONDOMINIUM RIDER

THis CoNDOMINIUM RIDER is made this dayof.... Febryacy
19. 90, and is incorporated into and shall be du.mcd t0 amuend and supplement a Mongxge. Dced of Trust or Dced
to Sccure Dcbt (hercin “security instrument™) dated of cven date hercwith, given by the undersigned (hercin
“Borrower”) 1o secure Borrower's Note to NORWDOLD .FEDERAL .SAVINGS, .BANK

(herein “Lender™) and covering the Property described in the security instrument and
located at. . .. 2249 .En)und, 43, Palatine,. Jllinais. 6OQ74
(Property Address)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium

project known as Peerpath. Manar .Condominium
{Name of Condominium Project)

ConpoMmirvturs COVENANTS. In addition to the covenants and agreements madc in the sccurity instrument,
Borrower and Lendr further covenant and agree as follows:

A. Assessmeris.) Borrower shall prompily pay, when due, all asscssments imposed by the Owaners Association
or othcr governing budy of lhe Condominium Project (herein “Owners Association') pursuant to the provisions of ihe
declaration, by-laws, R 1 regulations or other constituent document of the Condominium Project.

B. Hazard Insuranie.’ Sn long as the Owners Association maintains a “master’ or “blanket” policy on the
Condominium Project whicli provides insurance coverage against firc, hazards included within the term *“extended
coverage,” and such other hazarrs os Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the prvir.omin Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth
of the premium installments for hazard. iasurance on the Property;

(ii) Borrower's obligation undir Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd; and

(iii) the provisions in Uniform Ccycr.ant 5 regarding application of huzard insurance proceeds shail be
supcrseded by any provisions of the declaration| by -liws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the caicat necessary 1o avoid a conflict between such provisions and
the provisions of Uniform Cavenani 5. For any period «{ime during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall (e deemed to have no force or effect. Borrower shall give
Lender promipt notice of any lapsc in such hazard insurance cov:rage.

In the cvent of a distribution of hazard insurance procceis in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any su-b/procecds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the security instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after finice te-!.ender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci; ¢ .cept for abandonment or termination
provided by law in the casc of substantial destruction by fize or other casualty or ia*).e casc of a taking by condemnation
or cminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulat ons of the Owners Association,
or equivalent constitucnt document of the Condominium Project, including, but rot limitca to, any amendment which
would change the percentage intcrests of the unit owners in the Condominium Project; or

(iil) the cfectuation of any decision by the Owncrs Association to terminate prof :ssic 1al management and
assume self-management of the Condominium Project.

D. Remedics. If Borrower breaches Borrower's covenants and agreements hereunder, inc’s?.ng the covenant
1o pay when duc condominium asscssments, then Lender may invoke any remedies provided arder the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESs WHEREOF, Borrowcer has exccuted this Condominium Rider.

(/ 7 o {4 !
il YU W@ul[gw

“Geninne M. Yacullo
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