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MORTGAGE

THIS MORTGAGE, is made this day of
teatween the Trustor, ¥ [ :._ =S S0 R e ]
=18 WIEE

{terein "Borrower), wl.ose asoress is
2032 N. WAPLEADGCD
THIgACD, 1t ST

TRW REAL ESTATE
and the Morigagee, LOAN SERVICES
SUITE 81015
160 N. LaSALLE
CHICAGO, IL 606602

Sears Concumer Financial Corporalion of Delaware

a Telaware Corporaticn, whose address is: 100 Corporate North, Svite 207, Sannockdburn, 0. 80215  (herein
“Lender’}

WHEREAS, Llender and Borrower Dave-enlered inioc an Account! Agreement and Oiscicsurd.s
Statement {the "Agreesment’) pursuant to which lender has agreed from time !0 lims 1o make icans 1o Bosrowerl>
under an arrangement whereby Borrower may boriow, repay and Dosrow again during the term of theé~>
Agreement re
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z
-

BORROWER, in ccasideration of the indebledness herein recilted and the merigage herein crealed ™ -
irrevocably morigages granis and conveys io lender the followiis idescribed properly focated in the Counly of

CoT . State of Wingis, with MODRIZAGE COVENANTS:
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which has the address o7

iNomZer and Sireeld
CHEICEED. 11 } {herein “Prope.tv Address™;
i1City, Siate and Zip Code}

AMOUNT SECURED:S=2.2n

is 750030 20

SC_207%

———te

TOGETHER with all the improvemenls now o©Or hereafier erecied on the property,
easements, rights appurtenances, rents

{subject kowever ic the righis and authorilies given herein 1o Bosrower o collect and apply such reals)
royalties, mineral, cil and gas righls and profils, waler, waler righis, and waler siock, and 27 fixlures now OF
hereafter attached tc the property, 2ll of which, including replacements an2 additicns theretlo, shall e deemed i
te and remain 2 part of the preoperty covered by ihis Morigage: and 23 of the {oregoing. logether with said
property {cr the leasehold estate if this Morigage i= on a leasehoid) are herein referred io as the Property’):
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TO SECURE io lender (2) the repayment of all indebledness dve and ic become dus vnder
the terms and conditicns of the Account Agreement and Disciosure Silalemen? fthe "Agreement] exaculed
by Borrower and dated the same day as this Morigage, and all modificalions, exlensions and reanewals
thereof, which Agreement provides that lender shall make advances 1o Bosrower of a revciving nalure and
that such advances may be macde, repaid and remade from fime !0 lime, svbject to the Emilalion thal the
:o:sl outstanding principal balance owing at any one time under the Agreement ( not induding finance
charges therecn at a rate which will vary from ime 10 time, and other fees aand other charges which may
from time (o iime be owing uvader the Agreement shall noct exceed the Amount Secured designaled on the
first page of this Mortgage: (&) the payment of all other sums advanced in accordance herewith o protect
the security of this Mortgage, with finance charges thereon al ihe variable rale described in the
Agresment; {d) the performance of the covenanis and agreemenis conlained herein and in the Agreemen?;
and () any future advances made by lender ic Borrower pursvani 10 paragraph 20 of this Morigage
fherein “Future Advances™.

Ary references in this Morigage o the "Note” shall be deemed to rafer io the Agreemeny
and any references in this Maorigage 1o noies and promissory noles shall include Ican agreemenis, 2s
applicable. All refcrences (o interes: shall be dezemed 1o incdude finance charges.

Borrgwzr-sovenanis that Borrower is lawiully seized of the eslale herety conaveyed and has
the right to morigage ciur? and convey the Properly, thai the Preoperiy is unencumbered, except for the
encumbtrances of record anoroved by Morigagee, except as provided in paragraph 3 hesenf, and thal
Borrower will warrant and delfsnd generally the title to the Properly against all cdaims and demands, subject
tc any declaraiions, esasemcuis or restrictions Hsied in a2 schedule of exceplions 1o coverage in any Ule
insurance policy insuring Leader”, irterest in the Properly.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCI#,AL AND INTEREST. Borrower sha2il prosnplly pay when due the
principal of and interest on the indebledncss svidenced by the Agreemeni 2and the prindipe]l of and inlerest
on any Future Advances secured by this Mortgoge.

2 APPICATICN OF PAYMENIS. Uaess applicable faw provides ciherwise al payments
received by lender under the Agreement and paagraph 1 hereof shell be applied by Lender first @in the
order Lender chocses: 10 any finance charges, culiection cosis and oiher charges cowing wunder the
Agreement or this Mcrigage, second, o the prindpal zajable under this Agreement.

3. CHARGES: 1IENS. Sorrower shall pay all‘fa-.e3. assessmenis and other charges. fines and
impositicns atiributable to the Property which may atlain prunly over ihis Morlgage {exchuding the fien of
any morigage cr deed of trus! encumbering the Properly thalss prior in righl or in lme ['Prior Mornigagel
to this Morigage and that has been approved by iender), and fea.ehipid paymenls or ground rfeals, if any.
by Borrower making payment, when coe, directly o the payee thorecd” Borrower shell promplly furnish 1o
ilencder all notices of amounis due and when Borrocwer makes pryrent direcily, Borrower shall prompily
furnish io lender receipis evidencing such peymenis. Borrower shall proinpily discharge any fien which has
pricrity over this Morigage [excluding the lien of any Prior Morigage), plovided thal Borrower shall not e
required !o discharge any such fien so long as Borrower shall {a) agree «n wriling 1o the gayment of the
ctligation secured by such fien in a manner azcepiable io lender, or {B) in gouc f2ith contes! such Een By,
or defend enforcement of such lien in, legal proceedings which operale 1o prosent the enforcement of the
fien or forfeitvre of 1the Precperiy Or any part thereof or {2 secure from ithe &keoider of such prior lien an
agresment in form satisfaciory 0 lender subordizaling such lien iz this Mo ge Any defzull by
Berrower under the terms of any Prior Morigage shall constitule a2 default wunder this Mosigage.

Borrower shall not enter inic any agreement with the holder ¢f any Prior Moriqage by which
the Pricr Morigage or the indebiedness secured by the Prios Morlgage is modified, amenyed, exlended or
renewead, without the orior writlen coasent of fender. Borrower shall neither regues! nor acctepl any
future advances under any Prior Morigage without the prior writlen consent of Lender.
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4. HAZARD INSURANCE. Sorrower shail !(eep .he improvemenis now exisling of hereaiier
erected oz the Property insured ageinst loss by fire. hazards inciuded within the lerm ~exiended
coverage.” and such other hazards as lender may require and in such amounis and for such periods as
Lender may require. Unless Lender in writing requires ctherwise, the policy shall provide insurance on a
replacement cost basis in an amcuni noi less than thai necessary 1o comply with any coinsuance
perceniage sliprlated in the hazard insurance pojicy. The amouni of cowverage shali be no fess than
Borrower’s credit limit under the Agreement plus the full amouni of any supericr lien on the Properiy.

The insurance carrier providing insurance shall be chosen by Borrower subject ic appioval by
Lender: provided, that such approval shall not be unreascnably withheld All premiums on inswance
policies shall be paid by Borrower making payment!, when due, Girecliy 1o the insurance carrier.

All insurance pelicies and renewals thereof shall be in form accepiable ic Lender and shall
include a siandard morigage clause in favor of and in form acceplabie ioc Lender. Lender shail hawe the
right 10 hold the policies and renewals therecf. and Borrower shali prompily firnssh 1 Lender all renewal
notices and all receipis of paid premiums. In the even: of loss. Borrfower shall give prompi nolice © the
insurance carrier and Lender. Lender may make proof of lcoss if not made prompily by Sorrowsr.

Uniess lLender and Borrower otherwise agree in wriling. insurance proceeds shall be applied o
resioration or repair of the Properly damaged. provided such resicralion or repair is econemically
feasible and the se:turily of this Morigage is noi thereby impaired. If such resioralion ©r repair is nol
econcomiacally feasiuin or if the security of ihis Merigage would be impaired,. ihe insurance proceeds shati
applied 10 the sumsz cacured by this Morigage. wilth the excess. if any. paid iz Borrower. If the Propenty
is abandoned by Borcwer. or if Borrower {ails o respond 1o Lender within hirty (30) days from ihe
date nolice is maiied by lender io Borrower that the insurance carrier offers 10 seille a claim for
insurance benefits. Lence’ 13 authecrized 10 collect and apply the insurance proceeds al Lendes™s oprlion
either 10 resioralion or repai’ of the Properiy or 1o ihe sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling. such application of proceeds io principal
shall not exiend or posipone the due daie of the paymenis referred 1o in paragraph 1 herec! or change
the amoun: of such paymenis. If nder paragraph 17 hereof the Properiy is acquired by Lender, all right.
title and inierest of Borrower in 20d 0 any insurance policies and in and ic the proceeds thereo!
resulling from damage o the Properiy privr 1o the sale or acquisizion shall pass 10 Lender io the exiem:
of the sums secured by this Morigage \mmedialely pricr 1o such sale or acquisilicn

5. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASTHOLDS: CONDOMINILUNMS: PLANN,
UNIT DEVELOPMENTS. Borrower shall keep he Properiy in good repair and ..ha!l No! Commil wasie c.-r
permit impairment or deterioration of ihe Property and shall comply with the prowvisions of any Bease if
this Morigage is on a leasehold. 1! this Morigacs vs on a unil in a condominium or a planned wnit
developmeni. Borrower shall perform ali of Borrower's obligawons under the declaraiion or cowvenanis
creaing or governing the condominium or planned unii developmen:, ithe by-laws and reguiations of the
condominium or planned unit devalopment, and consiituent documents. 1§ a condominium or planned unil
cdevelopment rider is execuied by Borrower and recorded ucpesther with this Morigage. the covenanis and
agreements of such rider shall be incorporaied inio and zhe.l amend and supplermneni ihe covenanis and

agreemen:s of this Morigage as if ihe rider were a par: heresf

6. PROTECTION OF LENDER'S SECURITY. If Borrower Jialls io perform ihe covenanis and
agreemenis coniained in this Morigage. or if any aciion or proteeding is commenced which malerialiy
affecis Lender’s initeres: in the Properiy. inclucing. bul not limiied 4. ~eaminent domain, insclvency. code
enforcemeni. or arrangemen:s or proceedings inveiving a bankrupt of Jdaceden:, then lender. al Lender's
oplion. upon nolice 1o SBorrower. may make such appearances. disburse siih sums and ake such actlion
as is necessary 1o protect lander's inieresi. including. bul not limited @5, Jdisbhbursemen: of reasonadie
atiorneys” fees and eniury upon the Properiy 1o make repairs. 1f Lender reqisre morigage inswance as asz
condition of making the Iloan secured by this Morigage. Bosrower shall pay the cremiunms reguired =t
mainiain such insurance in effect unrif such time as the requiremen: for swch Inowrance lerminaies m-\
accordance with SBorrower’s and Lender's wriiien agreemen: or applicable law.

Any amounis disbursed by lender pursuant (o this paragraph 6. with inisiest thereon. shali
become additional indebiedness of Borrower secured by his Morigage. Unless SBorrowe and Lendsr agree
ic other terms of paymen: such amounis shail be payable upon nolice from Lendss o Borrower
requesting payment thereof. and shall bear interest from the date of disbursemen: al e raie payasle
from Iime o lime on oulsianding principal under the Agreemeni unless payment of inierest ai such cate
would be conirary 10 applicable law. in which even: such amounis shall bear inleresi ai the highesi rale
permissible under applicable law. Noihing conizined in this paragraph & shali require Lender o incur any
expense or iake aclion hereunder. Any aclicn 1laken by lender under ihis paragraph 8 shall not cuwre any
breach Borrower may have commitied of any covenan! or agreemen?! under this Morigage.

7. INSPECTION. Lender may make or cause 0 be made reasonable enlries upon and inspeciions
of the Properiy. proviced ihal Lender shall give Borrower noiice prior 1o any such inspeciion specifying
reasonable cause therefor relaied io lLender’s inieres: in the Properiy.

B. CONDEMNATICGN. The proceeds of any award or claim for damages. direci or conseguential.
in conneclion with any condemnaiion or oiher iaking cf the Properiy. or par: thereoi, or for conveyance
in lieu of condemnation. are heraby assigned and shall be paid 1 Lender.
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secured by this Morigage. with the excess. if any. paid o Borrower. in the event of a perlial laking of
the Property, uniess Borrower and Lender otherwise agree in wriling. there shail be apolied 10 the sums
secured by this Morigage such proportion of the proceeds as is egual ic that proportion which the
amount of the sums secwed by this Mcrigage immedisiely prior 10 the daile of iaking bears o the fair
market value of the Properiy immedialely prior 1o the dale of iaking. wiith the balance ¢f the proceads

paid to Borrower.

if the Property is abandoned by Borrower, or if after noilice by Lender 10 Borrower thar ihe
condemnnor offers (0 make an award or settie a ciaim {or damages. Borrower fails !0 respond 0o Lender
within thirty {30) days afier the cdaie such nolice is mailed, Lender is auvthorized o colieci and apply ihe
proceeds, ar Lender's option, either io resioralion or repair of the Properily or 1o the sums secured by

this Morigage.

linless Lender and Borrower cotherwise agres in wriling. any such appliceiion of proceeds io
principal shali no! extend or posipcne the due date of the monihly paymenls referred o in paragraph i

hereof or change the amount of such paymenis.

9. BORROWER NOT RELEASED. EBExtension of the ime for payment of modiflicalion of
amortizaticn of the sums secured by this Morigage or release of any security for the obligaiions secured
hereby. or any oﬂ' > amendmens: (o the Agreemen! or s Morigage granied by Lender o Sorrower or o
any successor o inerest of Borrower. shall not operate 1o release. in any menner, the HLiabilily of
Borrower or Borrower's successors. as the case may be. Lender shall notl be reguired 1© commence
proceedings against jany successor in inlerest of Borrower or sefuse 1o exiend uUme for paymeni or
otherwise modify amcoiiization of ihe sums secured by this Merigage by reason of any demand made by
the original Borrower «: florrower’s successor in inierest

iC. FOABEARANCE '8y LENDER NOT A WAIVER. Any forbearance by Lender in exercising any
right or remedy hereunder, or o herwise affiorded by applicable law. shall not be a waiver or preciude the
exercise of any such right cc /remedy. The procurement of insurance cor the payment of laxes or other
iiens or charges by Llender shalli n0i be a waiver of lender's right to accelerate the maiurity of the

incdebledness secured by this Morig-zg..

11. REMEDIES CUMULATIVE. /.11 remedies provided in ihis Morigage are dislinct and cumulative
1o any other right or remedy under this-Murigage or afforded by law or equity. and may be exercised
concurrenily. independantly or soccessively.

12. SUCCESSCARS AND ASSIGNS gfi2iD:; JOINT AND SEVERAL LIASILITY: CAPTIONS. The
covenants and agreementis herein coniained salli hind., and the righls hereunder shall ircxe (o. the
respeclive successors and assigns of lender and Bo rower. subjeci 1o the provisions oi paragraph 6
hereof. All covenan:s and agreemenis of Borrower chall be )int and severasi. The caplicns and headings

of the paragraphs of this Morigage are for convenien.e only and are notl 10 be used o inlesprel of
define the provisions hereof.

13. NOTICE Excepi for any nolice required under ~puiicable law o be given in angither manner,
{2) any notice 10 Borrower provided in ihis Morigage shall Le /given by personaliy delivering such molice
10 Borrower or by mailing such motlice by first class mail addiessed o Borrower ai the Properiy Address
or at such oiher address as SBorrower may designaie by nolice i Lender as provided herein, and (&) any
notice 1o Lender shall be given by first class mail o lenders ofddress siaied herein or 1o swh oiher
address as Lender may designaie by notice o Sorrower as prowvided fhwrein. Any molice provided for in
ihis Morigage shall be deemed ic have been given o Borrower or leidar when given in the manner
dasignaied herein

4. UNIFORM MORTGAGE: GOVERNING LAVY: SEWERABILITY. This furm of Morigage combine'sf;
usniform cowvenants for national use and non-uniform <owvenanis with Bmiled variziions by prisdiciion >
consiiiuie a uniformm morigage covering real properly. This Morigage shail be goverred by the law of thel
jurisdiction in which the Properiy is Jocated. excepil io the exieni preempied by iedueel law. Im lhe ewvent’
that any provision or clause of this Morigage conilicts with applicable law, such corclrs: shall ror afiecx:
other provisions of ihis Morigage which can be given effeci without the coniliciing povision., and ..o;.r-
this end the provisions of this Morigage are declared o0 be severable. s

15. BORROWER'S COPY. Bosrsrower shell be furnished with a conformed copy of the Agreement
and this Morigage a1 the time of execulion or afier recordation hereof.

i6. TRANSFER OF THE PROPERTY. If you wransfer ary or all of the Properly or any inieresi in
it. or you agree ic seli or oitherwise ransfer or assign your righis in the Properiy. Lender may. al
Lender's opiion. deciare all the sums secured by ihis Morigage o De immediaialy due and gayadle

17. ACCELERATION: REMIDIES. Upon Borrower's breach of any covenan: of agreemenl of
Borrower in 1this Morigage. inciuding the covenanis o pay when due any sums secured by this MMorigage.
1encer prior io acceleration shall give notlice o Borrower as provided in paragraph 4 herecf speciiying:
{1) the breach; {2) the aciion required 10 cure such breach: {3) a caie. No3 less than iD days {rom the dale
the notice is mailed 1o Borrower. by which such breach mus: be cured: and (4} that failwre 1o cwre such
breach on or before the daie cpecified in the moilice meay resull in acceleralion of he sums secured by
this Morigage and sale o! the Prcperiy. The nolice shall further inform Borrower of the righl 1o reinsiale
afier acceleration and the right io bring a court aciion (o asser: the nonexisience of a default or any
other defense of Borrower 10 acceleration and sale 1f the breach is not! cured on or before the dale
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1o be immedialaely due and payable without further demand and may inveke the STATUTCORY POVWIR OF
SALE and any other remedies permiiied by applicable law. lender shall be enilitled 1o collec: all
reasonable cosis and expenses incurred in pursuing the remedies provided in this paragreph 8. including.
but noi limited 10, reasonabie 21iorney’s fees 1o the exient permilied by law. I Lender invokes inhe
STATLITORY POWER OF SALE, lender shall mail a copy of a noiice of sale 10 Bomrower, and 10 any
other person required by applicable law. in the manner prowvided by applicable lew. Lender shail poblizh
he noiice of sale and ithe Prcperiy shali be sold in the manner prescribed by appliceble law. Ltender or
tenders designee may purchase the Properiy al any saie. The proceeds of the sale shall be applied in
e following order: {a) 10 ali reasonable cosls and expenses of the sale. including seasonable aliorney's
feas o the exieni permitied by law and cosis of itlle evidence: (b} 1w all sums secured by ihis
Meorigage., and {c) the excess. if any. 1o the person or persons legaliy entilled there:io.

18. BORAOWER'S RIGHT TO REINSTATE. Noiwithsianding Llender’s acceleration of the sums
secured by this Morigage. Borrower shall have the right 10 have any proceedings begun by lender o
enforce this Morigage. disconiinued at any lime prior 10 five {3} days before the sale of the Property
pursuan: 10 ithe power of sale coniained in this Morigage ©r at any iime pnor o eniry ©f a pdgemsan:
enforcing this Morigage if: {a} Borrower pays lender all sums which would be then due under this
Morigage. ithe Agreemenl Orf noies securing Future Advances, if any. had no acceleralion oocwiec: (=}
Sporrower cures all breaches of any other covenanis or agreements of Zosrower conizined in his
Morigage: {¢) BorrsSwer pays all reasonable expenses incurred by lender and Trusiee in enfoicing ihe
covenan:s and a«grea2menis of Borrower conlained in this Morigage. and in enforcing Lender's and
Trusiee's remedies &s provided in paragraph 17 hereof. including. but neo: limiled i, reasonable aticrneys®
faes: and (d) Borrowe! izkes such aciion as lender may reasonably require io assure ihai he lien of this
Morigage. Lender's intercst in the Properiy and Borrower's obligalion 1o pay ihe sums secwed by s
Merigage shall contine impaired. Upon such payment and cure by Borrower, 1nis Morigage and the
obligations secured hereby £iail remain in full force and eifect as if no acceleralion had oocuired.

19. ASSIGNMENT (sF RENTS: APPOINTMENT OF RECEIVZR: LENDER IN POSSESSION. As
additional security hereunder. SUrrower hereby assigns 1o lLender the renis of the Property, provided ihal
Sorrcwer shall, prior 1o acceleration inder paragraph 37 hereof or abandonment of the Property. have the
right 1o collect and retain such remnis s they become due and payable.

Upon acceleration under paragraph' 17 hereci or abandonment of the Properiy, Lender, in person,
by agent of by judicially appoinied recciver shtall he enuiled o enier wpon, 2ke possession ©f and
manage the Property and o collect the rents ~f the Properly including those past due. All renis collecied
by Lender or the receiver shaill be applied fii's? 35 paymen: of ihe cosis of managesment of the Properiy
and collection of renis. including. but no: limilcd 10. receiver’s fees, premiums on rfeceiver’s bonds and
reascnable aliorneys” fees. and ithen 1o the sums sezured by this Morigage. Lender and the receiver shall
Le liable 10 accounl oaly for thcse renis aciually rixceived

20. RELEASE. Upon payment of ali sums secwred by this Morigage. Lender shall discharge thas
Morigage without cost to Borrower. SBorrower shall pay 1l Cosis of recordation if any.

21. REQUESY FOR NOTICE Borrower requesis that Copies of the notice of defaull and notice of
sale be sent (o Borrower's address which is the Properiy Adoress:

22. STATEMENT OF OBLIGATION. Lencder may coilect the smaximum {ee for {urnishing the
siatement of obligation provided by applicable iaw.
23. NO MERGER. There shail be no merger of the inlerest oy _:=s5%ile creaied by this Morigage

with any other interest or esiaie in the Properly at any time heid by or L7 the benefit of Lender in any
capacity. without the prior writien consent of Lender.
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24, REQUEST FOR NOTICE COF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
CR DEZDS OF TRUSTI. Borrower and Lender reguesi ihe holider of any morigage. deed of irust of any
other encumbrance with a iien which has priority owver this Morigage o give Nolice io Lender. a:
Lender's address set forth cn page one o©of this Morigage. or any default under the superior
encumbrance and of any sale or oiher foreclosure actiom

IN WITNESS YWHEREOF., BORROWER has execuied this Morigage under Seal.
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STATE OF ILUNOIS, C el Counly ss:
S __AIARC A
On this = ~E day of -7‘7::713907%1:’—‘-,—'—;:-1/ ]} F¥C wetcre me,

T HEI iAo pup GrA T HEALC | aas

cersonally appeared LL /A fFRED
‘o b2 Ves

acknowiedged the foregoing instrument

free act and deed.

'Aitress my hand oificiai seai.
e e

Sigaarars
OFFICIAL SZAL S s=r. TS Ll
T HARL TOLAME Name {lyped o° Srinled)

KCTARY PLHIL STATS OF ILLINOIS
MY COMMISSION TR APEL 15, 1951

S 77/

{Reserved for official seal) My commissicn expires: _/0/3':\)/(_

{Space Beiow This line Reserved For lender and Recorder)

instrumeni was orepared Ty:
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