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a.: 0-904111-4
MORTGAGE oan NOS OFFICE NUMBER: 195
ADJUS’I‘ABLE INTEREST RATE MORTGAGE
THIS MO"TGAG Instrument®) is given on MARCH 15, 1990
The mortgagoris. TR VENSWCOD AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 2, 1990

2ZND KNOWN AS TRUST NUMBER 25-10573 e net individua''y

“Borrower''). This Security Instrument is given to
GREAT WESTERN MORTGACE ODRPORATION, A DELAWARE COR&)RATI , which is organized and existing

under the laws of DELAWAGe , and whose address is
9451 CORBIN AVENUE, NORTHRIDCE, CA 91328 (“Lender™).

Borrower owes Lender the principal sumof ONE HUNDRED TWO THOUSAND FOUR HUNDRED AND 00/100---
Dollars (U.S. $10%,a400.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumcent (**Note'™), which provides for monthly payments, with the full debt, if rot
paid earlier, duc and payable on APRIL [, 2020 . This Security Instrument

secures to Lender: (a) the repayment of the debi vicerced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiiit ‘aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov/er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property
located in OO0K

PARCEL 1: LOT 35 AND THE SOUTH 1/2 OF LOT 3G_iM BLOCK 6 IN WINSLOW AND JACOBSON'S
SUBDIVISION OF THE SOUTH EAST 1/4 Cf "HT NORTH EAST 1/4 OF SECTICN 1,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF 'f1.£ THIRD PRINCIPAL MERIDIAN, IN
COOK OOUNTY, ILLINOIS.

PARCEL 2: LOT 37 AND THE NORTH 1/2 OF LOT 36 IN BLOCX 6/IN WINSLOW AND SACOBSON's
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NOR(": R=AST 1/4 OF SECTION 1,
TONNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK OOUNTY, ILLINOIS.

.~ PARCEL NUMBER: 16-01-227-011-0000

'4
which has the address of : 1227-31 NORTH MAPLEWOOD AVENUE, CHICAGO

{Street) [Cuy)

Ilinois 60622 ("'Property Address’)

{Zip Code!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER CnHVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singte Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
278 (12.87)

County, Hlinois:

PR/
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates (n accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Prorurty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 4 scitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is autbarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendel s7.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not tcleased; Forbearance By Lender Not a Wailver. Extension of the time for payment or
moditication of amortizaticn ¢i-the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'opérate to release the liability of the original Borrower ar Borrower’s successors in interest.
Lender shall not be required to coramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aniortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower/s s1.cosssors in interest. Any forbearance by Lender in excicising any right or remedy
shall not be a waiver of or preclude the exsrcise of any right or remedy.

11. Successors and Assigns Bound; 7oint and Several Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and bene.it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre mints shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is-<ossigning this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terins of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with regareto the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Securily tnstrument is subject to a law which sets msximum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or 1o be collected in
connection with the loan excecd the permitted limits, then: (a) a7ty such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sim: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose {o4nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red::Ces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, {f enactment or expiratiop of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ccearding to its terms, Lender, at ity option,
may require immediate payment in full of all sums sccured by this Security Insivunent and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps/speiified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument chal’be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The nptice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 12 wonder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender witcrogiven as provided
in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ani the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insryment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum=n: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred und Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment 1n full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this ophion, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ozcurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower'’s
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, ths right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

cE102106
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™his MORIGAGE 1s executed by Bank ot ) Ravenswood, not persondily not as Trustee as
aforesaid in the exercise ;)é Wer end authority ronferred upon ana vested in Lt
as such Trustee (and said ik Evenswioa, hereby warrants that 18 possesses fuli
power and authority to execute this instrument), and it 1s expressly understood and
agreed that nothing herein or in said Note cotddfied shall be construed as creating
any liability on the said Trustee or on said BBk 0 venswood personally w pay the
sald Nove or any 1nterest that may accrue therson, oOr any 1ineebteiness 4&Cccruing
hereunder, or to perform any ocovenant either express or impliad herein ocontained, or
on account of any warranty or ilndernification made nerz2under, all such liability, iLE
any, being expressly waived by Mortgagee and by every person now or hereafter claiming

any rﬁtéﬁ: qg:urity hereunder, and that so far as the Trustee and 1ts successurs and
said F*Ravenswood personally are concerned, the legal «wlder or holeoers of said

Note and the owner or owners of any inaebtedness accruing here:inder shall 100k solely
to the premises hereby <cnveyed for the payment thereof, by tie entorcement of the
lien hereby created, in the manner herein and 1n said Note provide<d or Ly action to

enforce the personal liability of the guarantor, 1if any.
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Assignment of Rents

Loan No. 0-904111-4

THIS 1-4 FAMILY RIDER is made this 15TH DAY OF MARCH, 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s

Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION {the “Lender")
of the same date and covering the property described in the Security instrument and located at:

1227-31 NORTH MAPLEWOOD AVENUE CHICAGO, IL 60622

[Property Address]
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. USE O FSOPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or.its zoning classifications, uniess Lender has agreed in writing to the change. Borrower shall
comply with all taws, ordinances, regulations and requirements of any governmental body appiicable to the

Property.

B. SUBORDINATE L.€\«S_ Except as permitted by tederal law, Borrower shatl not allow any lien inferior to the
Security Instrument to be parfzcted against the Property without Lender’s prior written parmission.

C. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent toss in addition to other hazards
for which insurance is required by 'Jni'orm Covenant 5.

D. “BORROWER'S RIGHT TO REINS(ATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon vinder's request, Borrower shall assign to Lender all leases of the
Property and ail security deposits made in cunnsction with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminatete existing leases and to exscute new leases, in Lender's sole
discretion. As used in this paragraph E, the word “i¢:ase” shall mean “sublease” if the Security Instrument is on a

leasehold.
F. ASSIGNMENT OF RENTS. Borrower unconditionully assigns and transters to Lender ail the rents and

revenues of the Property. Borrower authorizes Lender or torider's agents 1o collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lenid 2 or Lender's agents. However, prior to Lender's
Notice to Borrawer of Borrower’s breach of any covenant or agreerns:at in the Security instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an/assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instziinent; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the Prozarty shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nct perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take controi of or maintain the Property before ci-af.ar giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tims tiera 15 a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy o1 \Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

Y “hicago

THE BANK OF RAVENSWOOD AS TRUSTEE UNDER
TRUST AGREEMENT DATED FEBRUARY 2, 1990
AND KNOWN AS TRUST NUMBER 25-10573

Cotsd st oty Loy

Aasistanf Vico Fres.deny

D608 (11804 MULTISTATE 1 - 4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrument form 3170 10/85
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ADJUSTABLE RATE RIDER
(ARM-G)

Loan No. 0-904111-4
THIS ADJUSTABLE RATE RIDER is made this 15TH DAY OF MARCH, 1990 and is
incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity

Instrument’') of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Promissory Note (the ““Note') to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lender”)

of the same date and covering the property described In the Security Instrument and located at-
1227-31 NORTH MAPLEWOOD AVENUE, CHICAGO, IL 60622
(Property Address)

THE NOTE L ONTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE ANID) NEGATIVE AMORTIZATION.

“Tir the extertthat any scheduled mosthly instlbment duc is insutficient o pay all interest required for the pertod for which
payment is being mide, the amount of such unpald interest (Deferred Interest’’) shall be added to and become a part of the
unpaid principal « ¢4 ihe due date of any such monthiy instaliment, and shall bear interest thereafter as provided in the Note.

INTEREST RATE AND MOPMTHLY INSTALLMENT CHANGES
The Note provides for ckangcs in the interest rate and monthly insallment as follows:

Initial Interest Race 8.,4u00% Maturity Daie 04/01/20
Inital Monthiy [nsallment  $78U.13 Commencing on 05/01/90
Installment Due Date ) isT First Insialimeat Adfustment Date 05/01/91
Rate Differential 2.100 Miainmurs Rare* 7.000% Maximum Rate® 14.100%

*Subject 10 adjustment upon sale or trunsfer, 45 providedn Paragraph 2.

DA

I Definidons
As uscd in the Note: (2) “Standard” means the meed iy weighted average cost of savings, bocrowings and advances  ~J
by the Federal Home Loan Bank of San Francisco (gunk’”) 10 Eleventh District members of the Bank based on e
statistics @bulated and published by the Bank during thy term of the Note. of @ successor Stundard designated by -,
the Federad Home Loan Bank Board, or if nu successar is Jes.gnated, the Holder may select an alternate comparable
S@andard ta permit interest rate adjustments: (b) “Currentle Zex™ shall mean cach published update of the Standard;
(c) “Rate Differential” shall mean the number of perceittage point, specified above.

FSe R

2. Adjustable Interest Rate Terms
The interest rate shall be adjusted effective as of the Instllment Dez Patecof the SIXTH (6TH) monthly
installment of the Note and monthly thereafter as follows: (2) Holder wiloncrzase of decrease the iterest rate of
the Note each month by adding the Rate Differential to the mast recentl; peatished Current Index, swhich sum
shall be the adjusted interest rate; (b) The Giest rate change will be effective canmencing with the Instilment Due
Date of the SIXTH (6TH) monthly insailment, and subsequent rate ¢aanges will be cffective un the
Installment Due Date of cach monthly insallment thereafter. (It is understocd thathy/ Carrent Index is caleulated
tor cach calendar montl:, but pubhcation of the Index may be delayed. The sandard b o deemed o have been

102106

published once each successive cateedar month for purposes of rate adjustments b, (¢) Pokter may clect (o deter
all or any part of the rate change that will result o un increase of that rate. No prior notificsrion of fnerest e
adjustments shall be required.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE SIDE HEREQF
ARE INCLUDED IN 'T'HIS RIDER

BY SIGNING BELOW, Burrower accepts and agrees 1o the weims and covenanis contaned in this Adjustable Rate Rider

Eirst Chicago _ _ sealt o e
TRUST DATED FgRUARY 2, 1 s Borrower
i d

AND ST NUMBER 25-~10573 W nat ikdivid / /
) {Scal\ ‘ (seal)
o Barrower

Y4 v i gt . casident Borrower Co
(Space Below Thus Line For Acknowicdgement)

2074 (988)
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