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MORTGAGE { 131:5280253:703

THIS MORTGAGE (**Sccurity instrumeni™) is made on HMARCH
The Mortgagor ts  PETER JOHRSON, JR. AND AUD‘?EY JOHNSCN, PJ.S W

% # 3 3V g;/

whose address is 4060 _THMDIAN HILL DRIVE, COUNTRY CLUB HILLS, It 803478
- (*Borrower™ ;. This Securiiv Insirumen: is ghven o

5 .19 S0

3
ir

AMERICAN STATES MORTL/ACE, INC.
which is orzanized and existing urdcer the laws of THE STATE OF ILLINOIS . 2nd whose
address 1 9i5 W. 17574 ST, HOMEWODD, ILLINOIS S0430
1" Lecnder™ ). Bommoaver owves Lender the princpal sum of
SEVENTY ONE THOUSAND SIX HUNDRID TWENTY TWO AND NO7IDD
~
Doilars (LS. 5§ 71,622.00 3. his Jdchi &s evidenced by Borrower's note daicd 1he same daic as this Soourity ":—
Instrument (**Note "), which pronides for monin’y hayvmenis. with the fuli debi, if not paid catlics, duc and payadle on =
APRIL 1, 2020 . This Sccartv Inttrument sccures 10 Lender: {a) the repaymeni of the debr evidenced
by the Note, with interest, and all renewals, extensions 7ad modifications; (b} the pavivent of all asher swins, with interes:,
advanced under paragraph 6 1o protect the security of this Hecuriiy Instrument: and {c3 the performance of Borronesr™s sovenanis
and agreements under this Securdty Instrument and the Nows. For 1his purpose, Borrower does hieredy morigage., grani and
com v to Lender the following described propeny jocared o CO0BK

. ™
-

Couniv. illinois:

LOT 10 IN BLOCK 5 IN XNOTTING GATE UNIT NUMBER 1, A SURDIVISIGN GF PART QF THE SOUTHEAST
; OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST GOF /THE THIRD pqmmp,n_ :—z;zar-mma N
CODK COUNTY, ILLINDIS. F

TAX I.D. #28-27-208-010

which has the address of 4061 INDIAN HILL DRIVE, LOUNTRY CLUZ HILLS, ISerees. Cimaj.
filinois 8047 2P Codel (" Propernty Address™):

TOGETHER WiTH all the impron emenis now or hersaficr erecied om the properiy, and 20l casemenis, nehis, appuronances.
remis, rovaliics. mineral. oil and gas fights and profits, water sights and stock and 23 fivures now or horeaficr 3 pars of he
property. All replacementc and additions «hall also be covered o this Sceufiy Inarmmneni. AR of 1he forspoing 3s soforzed
10 in this Security Insirumen: as the ““Properiy.”

BORROWER COVENANTS that Barrownezr is lan fully scised of the euiaie besehy comveved and has the 33ghi 10 onBT2e.
crant and convey the Propertv and 1hat the Property is uncncombered. oxeepl for encembrancss of 1ogord. Borzoner warranis
and will defend gencrally the tinic 10 the Property agains all Slaims and demands, subien 10 2amy cacumdrancss of record.

1. Pasment »f Principal. Interest and Late Charge. Borroner k2!l pay when due the principal of, and mmicsest en. the
debr e idenced by the Noie and laie charges duce aander the Noic.

2. Moathh Payments of Taves. Insurance and Other Charses. Borroncer shall incdude in cach monihly pavmeni. iopeiher

with the prnvipal and interest as set forth inthe Note and any late charges, an insaliment of 2ry {3y laves and APeciag asewsmicnls
levied o 10 be lovied azaina the Propeny, b lcaschoald paymcsts o cround senis on ihe Properiy, and (o promtioms for
insurance requirced b paragraph 2.
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Lach mmanthhy anstalune l“: U1 : m;u*l*ma. 137s. 25 Joasonabdiy oiimal
f.ender. pIm an 2mount aaticien! 1o mainiain an .uidnm';ai halance of noi more than cne-saxih of the cnimeied amounnis.

«hail be accumuiaied By Lender within 2 perzod ending one month betore an tem noweld
ithey become delingueni.

Iy

b
I n.H annual smount Tor cach e
breome delinguent. Lender shall hold the amounis collecied in 1rust 1o pay iiems (a). 1D end ) before

>
hie

i1 21 any time the tonal of the payments held by Lender for Stems 4a). ¢hh and 1oL 1oesther with the fuinre monrRly payvimenis
for such iteme« pavable 10 Lender ;'u'ior i0 1hie due dates of such fiems. exoeeds by more than one-<ixth the ssiimaied amoual
of payvmenis required 10 pay such iioms when due, and if pazmenis on the Neig are carrent, then Londes shall ocxthier refund

the excsss oner enc-s1xih o!’ da:: estimated pavments or ctedil the excoss over onc-wirvih of the siitmaled payvmenic 1o sobscguent
ravmenis by Borrower, ai the option of Borrower. I the 1otz] of the pavmenis mnzde by Borrower o tiem 12). (b or (‘)
18 insufficient 1o pay the ficm when due. then Borrower shall pay 1o Lender any amouni necessan 1o make up she defidiena
on or before rne date the item hecomes duc.

As ueed in this Secuny insirement, “Sccreian”” means the Seoreiany of Houdang and Urbhan Deovelopmicn? or ks or fier
designee. Most Securiny Instraments insured by the Secrceiary are insored under programs whick seguise ads ance pavineni of
the eniire Mmorigays insuranse pn:m"nn‘ 17 1his Secarity Insvizumeni is or was msured under a program wwhich did noi roguire
advance pavment of the entire morigage insurance premium., then sach monihly pavment shall also include esiher: 13} an insallmen:
of the annual moricage insurance premiium 1o be paid by Lender 10 the Scoretany. or 30 a moenthhy charge insicad of a merigaze
insurance premium if 1his Security Incinument 1s held by the Secretary. Each moenthlv mnaailmen: of 1ic morigage insurance
fuil annual morigace insurance pronnun wash Lender one monih
curly Instrumeny is field

prenniu:m shall be in 2an amonnt sufficen: 1o accumulaie the |
prior 1o the date the full annual morigage insurance premiem is duc 1o 1he Seorerary. or 31 this Se

by the Secretary. sach monithhv charpe shall be in an amount egual io enc-iwelfih of one-half percem of the puraznding princapal
balance due on the Isgie.

If Borrower tenderiato Lender the full payvment of 211 sums secured by this Secuniy lzaq.'u'ncm Borronwer™s account shall
be crediied with the balzace remaining for all installmenis for fizms {a). tb). and {c) 2nd any morigoge insurance premium
installment that Lender 126 201 become obligated 1o payv 1o 1the Secrelary. and Lender shall w-n'rm.h refund any oxcess funds
10 Borrower. Immediatch /prior 10 2 foreclasure sale of the Properiy or i1s acguistiion by Lender. Borrowss™s ascoun: shall
be crediied with any balance remaining for a2ll installmenis for siems {3k (D) and (o).

Application of Pavment~. Al payvmenis under paragraphs i and 2 shall be app]icﬁ by Lender as follows:
hrc: 10 the morigage insurance miemium 10 be paid by L.ender 10 1hie Sccre1ary or 1o the monthly charge by the Secreta Eh i
instcad of the monthly morteage insuranse premium, unlkess Borrower paid the caiire :noﬂg spe insurance premam when $hi

Sccurity Instrument was signed: L
Sccond. 10 any tanes. special assessments, isaschold paymenis or ground renis, and fire. flood and other hazard insurang?

premiums, as reguired; —
Third, 10 interest due under the Noie: >
Fourth. 1o amortizaiion of 1he principal of (the Noie: ol

—

Fifth. 1o late charges duc under she Note.

4. Fire. Ficod and Oiber Harzard Insurance. Borro ser shall insure all improvemenis on the Preperniy, wheiher now in
exisience or subscguently erecied. against any hazards. casuzilics. and contingencies. including ire. for which Lendes requires
insurance. This insurance shall be maintained in ihe amourn:is and for 1he periods that Lender iequires. Bostower shail aiso
insure all improvemenis on the Properiy, whether now in exisiesce »r subsequenidy erecied. agains Iow by Moods o the entent
required by the Secretary. All insurance shali be carried with cenipinies approved by Lender. The insurance policies and any
renenals shall be held by Lender and shall include loss pazabic <dpasss in favor of. and in a form accepiable o, Londer.

In thc event of loss. Borrower shall pive Lender immediate notce by mail. 1ender may male proof of Joss 37 net made
promp:iv by Borrower. Fach inserance company concerned 18 hereby authorlzed and direcied 16 made pavmen? Jor such loss
direetly to Lender. instead of 1o Borrower and 10 Lender joinily. All o1 any past of 1he insuranse procecds may be applied
by Lo ndcr. 2t 1s option. ¢ither (2) to 1he reduction of the indebredness under the Noie and this Sccurity Instrumeai. first e
any dciinqu*n' amounts apphicd in the order in Paragraph 30 and dhen o prepoyrient of prindipal, o7 by o the sestoration
or repair of the damaeed properiv. Any application of the proceeds 1o the principal skall not oxviend or posipons the due daic

of the monthly paiyments which are referred 1o in Pzragraph 2. or change the amount o0 wrch paymenis. ARy SN0css IRSNANSC
= ~his Security Insiremen: <hzll be

procesds over an amoenl reguired to pavy all '..lctandm:. indebiedness under the Neie o h
paid to the entity legaliyv entiiled rhereto,

In the event of foreclosure nf 1his Sccurity Insirement or other ransfer of 13ide 10 1he 5’:-‘“"-:
indebicdness. ali fight. title and interest of Borrower in 2nd 10 insurance polices in foree <&l s
5. Preservation and Maintenance of the Property, Leascholds. Borrower shail nol commi wacte ondesitor. d
tiallv changs the Properiy or allow the Properiy 1o deterioraic. reasonable near and 1zar evcepisd Lender may e
‘h-_- T vwe'n if the property is vacant or abandonced or the Jozn 15 15 defaull. Lender may 1ake reasonabic a:
and presenve such vacant or abandoned properniy. If 1his Securiiy Insirument is on a leascheld. iic:,mv- 3

the provisions of the Icace. If Borrower acguires foeo 1itle 1o the Property, the leascheld and fee titie <hall mor e 'ﬁt;ft’d mnless

Lender asrees o the mierger i writing.

%

6. Charaes 1o Borrower and Protection of Lender™s Righis in the I'rupcn\ Borrower shall pan 2all poseinmen1zd o7 manicpal
charges. fines and impositions that are not inchided in Paragraph 2. Borrower shall pay these ﬂbii:‘*:é"‘n& mn fimoe directiy o
the eniiiv which 1< oned the payment. I fatlzre 1o pay wounld adversely affect Lender™s intered in the Properiyv. wupon Lender™s
reguasi Borrower shall prompily furnish 1o Lender receiptc svidencing ihese paymmenis.

menis o7 the pavmenis reguired by Paracreph 20 or fails 1o pericrmy any other coveonanis

¥ v Instrument. of there ¢ o depald P.x‘b‘t“d!f‘t 1hat muy Anificanih affso Lenders righic

in the Properiv (soch a8 a procesding in bankrupicy. for condemnaiion of 10 enforee ians of repuletion<. then Lender mas
do and pav whatevsr is pecessany 10 protect the value of the Property and Lender™s righis in the Property, inciuding payvmens

of taxes, hazard insurance and other itens mentioned in :'*‘*‘-t:ap‘a 2.

I Borrower falls 1o makce thewe pi
and agreements contained in this Seo s

Any amounts Siebursed by Lender L'!d
by this s..-u v Insirumeni. These amouni

opiioen of E,tn

3 .ht 121': o1 dI\!“.if~t1n‘"3‘. 21 the f\w rarc. and 31T

Ior. <liall be immediaely :iu-.

sward or glaim Jor damages, direct or consaguentyall
TOPeTiv., O 1 M CoRVEyanes i rlace of ‘e'ad-:""'

ull amount of the indebredness that remains ung ¢

soredds 10 1he reduction of the indshicdness L-:iﬂ—r 1the Noie =2nd 1

ied intheo order prosided i Parzeraph 2 and then 1o prepai maonl of

7. Condemnation. The procesds of

SOT .‘:m::vmn or other taking of any parn
and II ¢ paid 10 Lender to the exTERT o
rumen?. Lender shall app
first to ans delmguent amouns

218 under

&
‘2.

Frope Jon &
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