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COLLATERAL ASSIGQMENT
OF LEXSE AND RENTS

THIS AGREZMENT made March 12, 199C by DSC Cak Park Develogment Coopany, whose
principal place of usiness is One Quincy Court, Chicagoe, Iilinois as Assignor
("issignor” to be construed as "Assignors™ if the context so regquires), to W=D
HIGIAND PARK 3aNX, N.A., having its principal place of tusiness in the City of
Highland Perk, Illinols, as Assignee.

WITNESSETH THAT: $1600

WHERE'S, Assignor, to evidence and secure a 1can indebtedness, has made and
delivered {0 2ssignee a promissory note of even date herewith in the principal
anamt ¢f $700,000.00 payable as in the note provided and with interest as
therein expressed, and has executed and delivered a Mortgage (it being agreed
that "aortgage® a5 horelnafter used shall be construed to mean “"deed of trusi™ or
"trust deed" or "de~d to secure debt' if the context so reguires) bearing the
aforesaid date to secure s2id note on certain real estate in the County of Cock,
State of Iilimpis, more particularly descrined as follows:

See Bxhibit "A" attached liereto and by express reference rade a part hereof
including the improvements now oo hereafter thereon and the easements, rights and
appurtenances thereunto belongiiyy — all of which with said real estate being
hereinafier called the "mortgaged pre=izes"' ard

WIZREAS, Assignee has required (the assignment hereinafter made as a
condition to making the above ioans

NOW, THEREFORE, Assignor, for good and vainable considerations, the receipt
of which is hereby acinowledged, does hereby bkeigein, sell, transfer, assign,
convey, set over ard deliver unto Assignee, as sseurity for the pa2yrent of the
above~ described loan indebtedness and the payment ad performance of all the
terzs and conditions of sald note and the mortgage ard any and ail amendrents,
extensions and renewals thereof, all leases affecting the mortgaged premises, or
any part therecf, now existing or which ray be executed at 2ay time in the future
during the life of this Assigmment, and all amendments, exte asium; and renewels
of said leases and any of them, all of which are hereinafter caiie) the "leases,"
and all rents and other income which may now or hereafter be cr/rooome due or
owing under the leases, and any of them, or on account cf the '=e of the
mortgaged premises, it being intended hereby to establish a cooplete transfer of
all leases hereby assigned and all the rents and cther incore arising therewder
and on account of the use of the mortgaged premises untoc Assignee, with the
right, but without the cbligation, to coliect all of said rents and cther income
which may beccrme due during the life of this Assigmment. #ssignor agrees to
deposit with Assignee upon demand such leases as ray from time o time be
designated by Assignee.

Assignor hereby appoints Assignee the true and laxful attormey of Assignor
with full power of substitution and with power for it and in its name, place and
stead, to demand, coliect, receipt and give complete acguittance for any and all
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rents and other amounts herein assigned which may be or become due and payable by
the lessees and cother occupants of the nortgeged premises, and at its discreticn
to file any claim or take any other action or proceeding and make any settlement
of any claims, either in its own name of in the name of Assignor or cotherwise,
which Assignee may deem necessary cr desirable in order to collect and enforce
the payment of any ad all rents and cother amounts herein assigned. Lessees of
the mortgaged premises, or any part thereof, are hereby expressly authorized and
directed to pay all rents and other amounts herein assigned to Assigree or such
ncoinee as Assignee ray designate in writing delivered to and received by such
lessees who are expressly relieved of amy and all duty, liability or cbligation
to Assignor in respect of all payments so made.

2ssimee is hereby vested with full power to use ail measures, legal and
equitable, deemed by it necessary or proper to enforce this Assigmment ard to
collect the rents assigned heraumder, including the right to enter wpon the
morigaced prenicas, or any part therecf, and take possession therecf forthwith to
the extent necessery to effect the cure of any default cn the part of #ssignor as
lessor in any of e leases; and Assigner hereby grants full power and authority
to Assignee to exerclise all rights, privileges and powers herein granited at awy
and all times hereaftsy. without notice to mAssignor, with full power Lo vse amd
apely all of the rents and other incape herein assigned to the payment of the
costs of managing and opert tirg the mortgaged premises and of amny indehtedness or
liability of Assignor to Assigiee, includl ing but not linited to the pavrent of
taxes, special assesspents, lwrance prenmiums, davege clalms, the costs of
raintaining, repoiring, reueildyx and restoring the irprovements on the
mortgaged premises or of wmaking sanz rentable, attormey fees incurred in
cormection with the enforcement of this Assigrment, ard of principal and intevest
pagmens cue from Assignor to Aﬁlgﬁee ot .:azd note and the mortgage, all in such
order as Assignee ray determine. Assigned shall be under no obligation to press
amy of the rights or claims assigned to it Drraunder or to perform or carry oot
any of the oblications of the lessor under am of the leases and dozs not assume
any of the 1liabilities 1in comnection with or 2rising or growing out of the
covenants and agreerents of Assignor in the leases; and rSing“' covenants and
agrees that it will faithfully perform all of the cmuigaticns imposed under any
and ail of the leases and hereby agre&s ingemmify f"f:aqnee and to held it
harmless from any liability, loss or darage which may or mivht be incurred oy 1t
under said leases or by reason of this 2ssi grment, ard fiim 2anv and all clairs
and derards whatsoever which may be asserted against Assignxe ’;; reason of any
lleged cbligaticns or undertakings on its part to per*om or diitharge amy of
the terms, covenants or agresments contained in any cf the leases. :t is furcher
understood that this Assigment shall not cperate to place respensiiiliiy for the
control, care, ranagement or repair of J}a m*tgagai prenises, cr paris thereof,
upon Assignee, nor shall it operate to rake Zssignee iiable for the carrying out
of any of the terms and conditions of any of the leases, or for any weste of the
morcgaged premises by the lessee under any of the leases cr any o;.he" party, or
for any dangerous cor defective cordition of the nortgaged premises or for any
negligence in the ranagement, upkeep, repair or control of said premises
resulting in loss or injury or death to any lessee, iicensee, e:nicree cr
stranger.
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Any amounts collected hereunder by Assignee which are in excess of these
applied to pay in full the aforesaid liabilities ard indebtedness at the time due
shall be praeptly pald to Assignor.

Upon payment in full of the principal sum, interest and cther indebtecdness
secured hereby, this Assigrment shail be and became muil and void: otherwise, it
shall rerain in full force and effect as herein provided and, with the covenants,
warranties, and power of attormey herein contained, shall imre to the benefit of
Assignee ard any subseguent holder of said promissory note, arnd shall be bindirng
upon Assigror, ancé its heirs, legal representatives, successors ad assigns, and
any subseguent owner of the mortgaged premises.

hotw~ithstanding any provision herein to the contrery, pricr to a default by
Assignor in the payment of any indebtedness secured hereby cor in the perforrance
of any oblieiion, covenant or agrecment of Assignor contained herein, or in said
ncte or the uorigage, or in any of the leases, Assignor shall have the license
ard right to colicct as the same become due and payable, hut in any event for nct
zore than one calenier month in advance, all rents and other income arising under
the leases and fwra the nortgaged premises, and to enforce all provisions
contained in the leases.) Assignor shall render such accounts of collections as
Assignee ray reguire. fthe license herein given to Assignor shall terminate
immediately upon default ir payment of any Indebtedness secured herebw or in the
performance of any other cblifgation, covenant or agreenent of Assignor contained
in said note or the mortgage, or in this Assigment, or in any of the leases;
and, upon written notlce of Assiomor's default at any time hereafter given by
Assignee to any lessee by mailing sarc by United States registered rail, pestage
prepaid, addressed to the lessee ramed in the lease, all rentals thereafter
payable and &1l agreements and covenantis fhereafter to be perforred by the lessee
shall be paid and performed by the lessee(directly to Assignee in the saze mamer
as if the above license had not been given, without prosecution of eny legal or
equitable remedies under the mortgage. Ay lessee of the rortgaged prenises or
any part therecf is authorized ard directed (o poy to Assignor amy rent herein
assigned currently for not more than one calerdar month in advance ad any
payrent so made prior £o receipt Ly such lessee of raotice of assignor's default
shall constitute a full acguittance to lesses therefor.

IN WITNESS WriERZOF, ISC Cak Park Develorment Coopany, has cavsed these
presents to be signed by one of its Vice Presidents or Assistint Vice Presidents
and its corporate seal to be hersunto affived and attested v its 2issistant
Secretary, the day and year first above written.

i}SCOakPaAkDevequen Coa’pany

NNes

Donald Rof ﬁan,f Pr&s:;dent

s i
oy et i

Scott Hoffman, Vme?%a
At‘aast. -(-&./

Its: //" /‘
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STATE OF ILLINOIS)
) Ss.
COUNTY OF Lpegs )

1, the undersigned, a Notary Public in and fer said County, in the State
aforesaid, DO HERESY CERIIFY that Donald Hoffman, President of DSC Oak Park
Development Campany and Scott Hoffrman, Vice President of said corperation, who
are personally kown to me to be the same persons whose names are subscribed to
the foreaning instnment as such President and Vice President, respectively,
appeared’ ixfore me this day in person and acknowledged that they signed and
delivered the-said instriment as their own free and voluntary act ard as the free
and voluntary act of said corporation, for the uses and purposes therein set
forth; and e caid ____ Secretary then and there acinwowledged that (sihe, as
custodian of the crniporate orate seal of said capany, did affix the corporate seal cof
said camany to sa2id instnument as said Secretary’'s oan free and voluntary
act and as the free «nd voluntary act cf said company, for the uses and purposes
therein set forth.

Given under my hand ard lotarial Seal this . Th day of

NAAn Al ,)1990. -

\ R e 4%
Vi P

’,-TQUIARY ABLIC / ’
This instrument was prepared by:
Jackie Gignac
NED Highland Park Bank, N.A.
513 Centrai Avermue
Highland Park, IL 60035
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Attached and rade a part hereto of Mortgege and Assigment of iease ard Rents
dated March 12, 1290 between DSC Cak Park Develogment Company and NED Highland
Park Bank, N.A.

That part of Iot 1 lying Northerly of the following described line: Beginning
at a pnint in the Fast line of said 1ot, 49 feet 11-1/8 Inches South of the
Yortheeos: comer of said lot, said point being at or oesite the conjechure of
2-story and 1-story brick puildings now located on sald lot; thence west along
the South fore of said 2-story brick building o a point, a distance of 3% feet
2 inches (smaid-point also being on re-entrant comer of said 1-story building):
thence North ‘aleng the West face of said 2-story brick uilding to & peint, a
distance of 1 frot 5 inches (said point also being 4-1/2 inches North of a
corner of said Mstory brick building), thence wWest and parallel o sald 2-
story brick building to a point in the West line of said lot, sald point being
48 feet 9 inches southy of the Nertiwest comer of said ict; in glock 1 in
Hiatt's subdivision of tie lorth 1/2 of the East 40 acres of the Scutimest i/4
of Section 7, Township 3% ~wrih, Range 13 East of the 3rd P.M., in Cock Coamty.
Illinois

Coomon Address: §01 South Bouleveiu
Cak Park, IL

PIN: 16-07-306-020




