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: 1614
MORTGAGE Loan Number _7-8415-31 S
(individuals) "
THIS MORTGAGE is made this 12th ) dayof Maruh 1990,
belwsen the Mortgagor, .. Marshall G, Stone and Saralee Stone, hisg wife

[ (herain “Borrowar™),
and the Mortgagae AVONDALE FEDERAL SAVINGS BANK, a federally chartarad savings bank, whose addrass is
20 Narth Clark Streel, Chicago, lllinols 60802 (herein "Lendar),

WHEREAS, Borrower Is indebted Lo Lendar in Lhe prlncipal sum of (8 75,000,00 _}Dollars
("Maximum Amount'), or so much of that sum as may be advancad pursuant 1o the obligation of Lander (whichevar
is lesser}, and evidenced by Borrower's Nota, providing for monthly payments of principal andfor inlarest and, with
the balance of the indebladness, i nol sooner paid, due and payabtéon__March 11, 1995 . N

{"Maturity Date™ unjess extended pursuant to paragraph 22 hereof.

TO SECURE te Lender the repaymant of the indebladness evidanced by the Note (including, but not limited
to, such obligatzcy iuture advances {Future Advances’) as are described in paragraph 18 hereof), the payment of all
other sumas, with interast thareon, advancod in accordance horewilh (o protect the securlly of lhls Mortgage, and the
perlormance of tha covenants and agreomenis of tha Borrowoer hareln containaed, Borrowar doas haroby mortgngo
grant and convey to Lurder the properly lagally described
in the attached Exhibli “A " iacaled in the County of Cool Stale of illinals, which has the address of

9218 N. Major, Moztom Grove, Illinois 60053 {*Property Address"}.

TOGETHER with all the'Improverments now or hareafter erected on the proparty, and all easaments, rights,
appurtenances, rents, royaltles, minaral, oll and gas rights and profits, water, water rights and waler stock, and all
fixlures now or hergalter atiached o Vha.nropaertly, all of which, Inciuding replacements and addltions thereto, shall
be deemead to be and remalin part ot the property coverad by this Mortgage; and all of the toregoing, togetiher with
said property (or the leasehoid astate If £1is Morlgage 15 on a leasshold) are heroln referred to as “Properiy”.

Borrower covenants that Borrowe Ialawlully selsed of the estate hereby conveyed and has the right 1o ¢S
mortgnge, grant and convey the Properly, that'the Property 1s unancumbered with tha excaeption of those ltems, il €3
any, llstad in a schaedwe of exceplions to coveriags i any title nsurance policy Insuring Lendear's interest In the Pro- Jwa
perty, and that Borrowar will warrant ant defond s,cnarally the tiile to the Property againat all claims and demands, 2
subject 1o any encumbrances, declarations, casements or restrictlions listed In a schadulo of exceptions to
coverage in any tlitie Insurance policy insuring Leander's luterast in the Property. ’_&:

N

vC‘,”B’:BDT% liﬁ{% | mmm

Borrower and Lender covenant and agree as follows: ok

1. Paymaent of Principal and interest. Barrowar shal promptly pay when due without set-off, racoupmaeant, or
deducton, the principal of and the interest on the Indebledness avidanced by tha Note, and late charges as provided
in the Note, including the princinal of and interasi on any Future Aldlvantos securad by this Mortgage.

2. Application of Paymenis. All paymaents racoived by Lenuer undar the Note and paragraph 1 haraol, shall
be applled by Lander lirst In paymant of interost dus on the Nola, henito principal of the Note, Incltiding any
amounts consldared as added thareto undor the terms harsclf.

3. Charges; Llens. Borrowor shall promptly pay all obligations socursd by a mortgage or lrug! deod aifect.
ing tho Praperly, taxes, assngssments and other charges, Hnas and Imposglticas attributable to the Proporty which
may altaln o priority over this Mortgage, and loasahold payments or ground racit, I any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and In‘the event Borrower shall make
paymont directly, Borrowar shall promplly furnish to Lender roceipia evidencing sach paymants. Borrower shall
nromptiy discharge any llan which has priorlty over this Mortgage with roapoct to any sum, Including, bul not limited
to, Future Advances.

4. Hazard Insurance. Burrowoer shali koap the improvemonts now exlating or hereatierereciod on the Prop.
erty insurod agalnst loas hy firn, hazards included within the tarm “extonded covarage”, and such other hazards as
Lender may raguire and in such amounta end for such parlods as Lender may require; provided, 1iiz. Lender shall not
rachvire that tho amount of such coverage oxcoad tha! amount of coverage raqulrnd 1o pay tho sunis secured by this
Mortgane and all olhor mortgages and lrusl decds with respect to tho Property.

The Inaurance carrlor providing tho insurance shall ho chosen by Borrowar subjact (o approval by Lender; pro-
vidad, that such approaval shall not bo unrasonably withhaeld. Al promiums on Insurance policies shall e paid by 3or.

rownr when dyo.

Allinsuranco pollclos and rennwaly thoraof ahall bo In form necoptablo o Londor and shall Includo & etondard
mortgage clauso in laver of and in form accoplablo to Londer, Londor shall bave tho right to tald tho polician and
ronowals thoroof, und Barrawar ahall promptly furnish o Londer all ronewal notlees and all rocoipls of pald premiuma.
In tho ovant ol lass, Borrower shadl givo prompt notica Lo tho Insurance carrlar and Londor. Londer may make proot ol
lows If not mado promptly by Borrowor.

Unlous Londer ang Borrower otharwiso ugrew in writing, inauranca precoods shall be appliod 1o restoration or
ropale ¢! the Properly demagaed, provided such rastoration or ropair 1o aconomically feasiblo or if tho security of this
Mortguge would be impairod, tho Insuranco precaods vhall b appllad to tho suma socurad by this Mortgago, with tho
uxcoss, if any, paid to Borrower, I the Properly is abandened by Borrower, or if Borrowor {nils to rospond to Lander
within 30 days from tho dite notice is mallod by Lendor 1o Borrowar that the Insuranco cerrior ofiors to gottio a clalm
for innuraneo benoethts, Landor is nuthorlzod (o cofioct and apply the naurance procoods at Lander's option sithoer to
costarialion or tapalr of the Proporty or 10 1he sumy socurod By this Morigogn,

Unleas Londer and Borrowar othorwlao agreo In wrilling, any such applicstion of procoaeds 10 principal shalt
not uxtend ar postponn tho duu date of tha monthiy Instulimonts roforrod o In paragroph 1 horool or changé the
amouit of auch ngtailntenty, lfundﬂr paragraph 16 horoo! fhn Pmparlylsm,qulmd by l.onclor,ullrlghl tto and intorost

L0788 APL-1-11-M l NOT!C@. Sao othor aldo !or lmponnm ln!ormullon v- 0%"9 L
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14. Qovarning Law; Soverabliity, This Morigage tshall be govarned by tho law of IllinolJ ln tho evant that any
pravision or ctause of thls Mortgage or the Molo canflilets with appllicablo law, such confilct shall not alfect othar provl
glons of this Mortgage or the Nota which can be glvon oflect withoul tha confiicting provision, ancd lo thla end the provi.
sions of the Morlgage and the Note are doclared lo ba saverablo, Time i of the aasance of this Agreement.

18. Trangier of the Proporty: Assumptlon. if all or any part of tha Property or an interest tharein ia sold or
transferrod by Borrower without Londer's priar writlon congont, excluding (a) the creation of a llean or encumbranca
subordinate to this Mortgage which doas not relale to a transfer of rights of occuparey in tho Proparly, () the crealion
ol & purchase money security Intarest for household appllances, () & tranafar by deviae, descant or by operalion of law
ugon 1the death of a joint tenan) or tenant by tho entiraty, (d) the grant of any leasehold Interest of three years or lass not
containing an optlion to purchase, (0) a transfer, In which the transiaree Iz a person who occuples or will occupy the
Proparty, which Is (1} a transfer to a rolative resulting from Borrower's doeath, (2) a transier whare the Berrower's spousa
or chlld(ren) becomes an owner of the Proparty, or {3) a ransler resulting Irom a decreoe of disaolution of marrlage, legal
soparation agreament, or {rarm an tncldamtal property setllermant agreemant by which tho Borrowar's spouze becomes
anownor of the Proparty, or {f} & transfor to an inter vivos truslt In which the Barrower Is and remalns the baneficiary and
occupant of the Propoerty, unless as a conditlon progedent to such transfer, the Borrowor refuses (o providae tha Lendar
with roagonable means accoplable 1o tho Landoer by which the Lendor wlll be aasured of limely notico of any subise-
quernt transtar of the baneficial Interast or chunge In occupancy, Londar may, at [Landur’s option, and withoul notlce to
Borrower, declare all the sums secured by thls Mortgage (o be immediately dua and payable. lender is horeby
subrogated to the lien of any mortgage or other llen dischargad, In whole or in part, by the proceeds of the loan hereby
securacdt,

18. Accelergiion; Remedies. Upon Borrower's dafauit In the performance of any covenant or agraemant of Bor-
rower in thls Morlgage, including the covenants to pay when due any sums secured by this Mortgage, Lander may at
I's option, and withoul notice to Borrower, declare due and payabie all sums gscurad by this Morigage and may
foreclose this Mortgage by judicial proceeding. Lender shail be antitled to callect aftor default, all estimatad and
actual expensas Incurred Ly raason of sald default, including, but not limited to, reasonabie atiorneys’ fees, and costs
of documeantary evidence, absliFols, and titie reports.

17. Assignment of Rants’ ~ppoiniment of Receiver; Lender In Possession, As additional securily hereunder,
Borrower hereby asslgns to Lender tharents of the Proparty; provided, that Borrowar shull, prior tc acgelaralion under
paragraph 16 hareof or abandonment ¢/ e Propariy, have the right to collect and retain such rents as they become

due and payable,

Upon accelgration under paragrapt 16 heraof or abandonmaent of the Property, and at any time prior to the ex:
piration of any period of redemption following judicial sale, Lender, in person, by agent ar hy judicially appointed
recelver, shall be entitled to enter upon, take Lossession of and manage the Proparty and o colloct the ramts of the
Property Including those past due, All rents colieciodwy Lender or the receivor shall'be applied first to payment of the
costs ol managamant of ihe Property and cofliectior ot rants, including, but not limited 1o racelver's fass, premiums on
recelver's bonds and reasonable attornays’ tees, and then to the sums securad by 1his Morigage. Lender and the
raceivar shall be liable 1o account onty for those renls actually recelved.

18, Future Advances. The Holder of the Note secured v this Mortgage Is obligatad to make advances of prin-
cipal as reguestod lrom tima to time for a periad no longer that the maturlty dale italed on the revarse side, or uniess
axtonded pursuant to paragraph 22, uniosy tho amount roqueried when added 1o' the then oututandlng principal
balance would axcead the Maximum Amount, or thore shall then Gx/ora default under the terms of the Noto or. Mort.
gage, or there shall then exist s fodaral, state, or local statute, law, or cietinance, or a declsion by any tribunal which {in
the reascnable opinlon of any Holder of the Note) adversely affects the pririivy or valldity of the Nole or this Morlgage,
or the Borrower shall no longer own the Property, or the Borrower Is Involvad in bankruptiey or insolvency proceedings.
At no tinte shall the princlpal amount of the indebledness secured by this nvic/icage, not including sums advanced in
accordance herewlth o protect the security of this Morigage, exceed the Mgxirium Amount,

19. Relaase. Upon payment of all sums securad by this Morigage, Lender 21:2!l releasea this Mortgage without
charge to Borrower and also pay all gosts of recordatjon, It any.

20. Walver of Homestend. Borrower heraby walves all right of homéstoad excoiption In the Proparty.

21. Redemption Walver. Except where this Mortgagt covers any land which, at the {/me >f axeculion thereof, is
Improved with a dwalling for use by not more than six families or is given to secure a loan te bo uses in whole or in pan,
to finance the construction of dwalling for use by not moro than six familles and except whoreb’a Mortgage covers
any land which, at the timo of exacutlon thoreof, is used or intanded to ba used tor agricultural purp.oaws, the Borrowar
hereby walvea any and all rights of redemplion from sale under any order of foraciosuro of thls MornigZa, on bohall of
the Borrawar, tha Borrower's estate and all pargsons benoliclally Inlorssied theraln, and sach and avery person to the
full extent parmitted by the provislons of appicablo law,

22. Right to Extend. The Malurlty Date, Irern lime to time, may be axtanded for such time and upon such cond|-

tlens as may be mutually agreed upon by Lender and Borrowar,; provided, however, In no event shall tha Malturity Dale
be axtondad bayond a dalo more than twenty (20} vears frem the date of this Mortgage. NOTHING CONTAINED

MEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-

tonsion of the Maturity Date, I{ any, shall not, unless otherwise agraed to, aftact any of the terms, covenants and cond|-
tlons of this Morigage which ghall ramaln In full force and offect throughout any of sald axtension periods.

*
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LOTS 10 AND 11 IN BLOCK 3 IN NORTH S8IDE REALTY'S DEMPSTER "L" TERMINAL
FOURTH ADDITION, A SUBDIVISION IN THE SOUTHEAST QUARTER OF THE
NORTHEAST OUARTBR OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILDINOIS.
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