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FHA MORTGAGE

j?i!.-\ CASE NO.

STATE OF ILLINOIS {131:3914677 7038
i
¥

____ ThisMornigage{ S curity Instrument™ Jisgivenon March 8
The Morigagoris pin-14 J. Fox and Kathleen M. Fox, Husband and Wife

whose address is 7944 W, LL,7Ch Street, Justice, 1Illincis 60458

‘Borrower™). This Secarity Insisumeni isghvenio
Harrland Financizl Serviies, Inc.

?'77//8 ?ja.o %ﬂJ

whichisorganized and existing underthe lawsof Iilinois .andwhose

addressis 1920 %. Thoreau Driwve, Ste 107, Schaumburg, Illincis 60173

{**Lendes™ ). Borrower owes Lender the principal sumof
Sixty Three Thousand One Hundred Ten and noflffchskkidkiiddddidikdkdihtihttdttirtd

Dollars(UJ.S.5 63,110.00 ).
This debt is evidenced by Borrower’s note dated 1the same date as this Sicyrity Instrument (**Noie™ ), which provides for
monthly pavments, withihe full dzbi, if noi paid carlier, ducand payabicon

This Security Iastrument secures 10 Lender: (2) the repayment of the debt evidenied by the Noie, with interest, and a!!
rencwals. extensions and medifications; (b)) ihe pavmen of all other suins, witizinreres:, advanced under paragraph 6to
protect the security of this Security Instrumeni; and (¢) the performance of Borrov ci7s coveranis and agreemenis under
this Security Insirument and the Note. For this purpose, Borrower doesherebymorigasc, crant and conveyio Lenderthe
following described property locatedin Cook : Cvouniy, [ilinois:

Lots 128 and 129 in Frank De Lugach's Rosalie Highlands, being 2 subdivision of the
South 38789 of the West 172 of the Scuthwest 1/% of Section 36, Township 38 Xorth,
Range 12, East of the Third Principal Meridian, according to the pl-r-thereof recorded
August 24, 1937 as Document 120413010, in Cock County, Illinois.

Permanent Tax I.D.#:18-36-320-021

18-36-320-022 901?1‘266

whichhasiheaddressof ; 87th Streer
ISeroet}
[Minois 50%58 {**ProperivAddress™),
ifipCoade]

TOGETHER WITH a2l the improvements now ©r hereafier erecied on the propesty, and ali casemenis, righis,
appuricnances, rents, rovalties, mineral, oil and gas rights and prefits. warer rights and siock and all fixtores now or
herzafier a part of the property. All replacements and additions shall also be covered by 1his Sevurity Instrument. Allof
ike foregoing 1s referred 10 in this Security instrument as the “Properiv.”™

BORROWER COVEXANTS that Barrower s faw fully scized of the ostaic hereby onmveved amd haas the 112 20 megigaes.
grant and comvey the Properny and thiat the Proreny is unencammhersd. cxcepl for encombrances of recond. Bormmaey warmanis
and will defend generally the title 20 the Property agamst all claims 2nd Jdemands, subject 10 2ny eacumbrances of reoeed.
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cwidenced by the Note and laie charges dx.: uadc: the \e*:.

2. Moaihly Paymeats of Taxes, Insurance and Other Charges. Borrowcor shall incdade in cach monihly paymenl. iopether aith
the principal and interest as s¢1 forth in the Note 2nd any Iaie charges, an installmen? of 20y (a) 121es 208 speciz) 2sscesmenis
icvied or o be ievied against the P:op:rx [§:3] lcaschold SnTnenls or gropnd renis on the Proprny, and (2) empums for
insurance required by Parapraph 3.

Each monihly insiailment for aiems (2). (b)Y and () shall equal one-1weifth of the annual 2mmonnis, ar Jeatenahly S3imaled v
Lender, plus an amoun? sufficen: 10 mainlain an additional balance of not more than one-uans of the osIimaled 2monnss. The
foll anaual amonnt for cach iiem shall be accumulaled by Lender »ithia 2 period coding one momik belore am item woold
pecome delinguant. Lender shall hald the amounts ocllecicd an rust 1o paviicms {2). (1) and (<) beiorc they becosns dclingorn:.

1f 21 any 1ime the 1012l of the parments held by Lender far items {28 (d). and dc). 1opether with the furure monihly painenls
for such e payable 10 Lendsr pnior 1o the due dates of such frems. exceeds Iy more than one-sinth 13t curimeied 2mouny of
pavmients required o pay such diems when doe, and if paimienis on the Noic are curseni. then Lendes shall e5ther sefund the
excess nver one-sixth of the ssiimated pavments or crodit the oxoess over one-sivth of the svbmaled PRIDINIS 10 STDICQULR?
paymenis by Borrowe:r. at the oplion of Borrower. If the 1012l of the payments made by Bomrowes for s1om 2, (D). o1 {2 s
insufficient 10 pay the item when doe, thea Borrower shall pay 1o 2 endsr 2oy amoun? 2002y 1o m2ks p the Icfienivyon o

before the daic ihe 3iem becomes dus.

As used in this Securnity Instrument, <Secretany™ means the Secroiany of Hoosing and Urhan Dovelopment o7 &is o7 ber
desgnee. Most Security Instrumenis mn:.’:d by ihe §¢c'c'r\ are ansured undsr proprams mkich reguire advance pavineni of ihe
snlire Morigage insvrance promyum. 11 this Seceniiy Instrument 3 or ».35 Insured under 2 program akich &id ot coguire advance
parmnent of the 2atirs MOrIgass INSErande premmem, ‘hca cach monthly pavment shall alwo incdude ciber: §1) an instalimeni of the
anpual morigag, nsurance presaum 1o be paid by Lender 10 1the Scoretary, of (3) 3 moaihly chaige tawcad of a2 THOIIE2ET,
imsurance prevosun 3 this Secoriiv Instrument #s held by the Secrorary. Each monthiy insialkmont of the morigage inse rEte
prermium shad Doin an amoeun! sufficient 1o accumuiate the full annna] mortgage Insurance promdom wmith Lender ooz mon.:-c
prior to the date e full anaual mengage insarance premmium Is duc 10 the Secreiany, or if ihis S:-::::i:;r Insrrumeni i bekd by ihpes
Secretary, each moath vy charge shall be in an amount equal 1o one-1welfth of ope-had! peroent of the owtstanding ;xinc*e?.‘
balance due on the Moro ’_:

If Borrower 1zndesr’s io'fcader the full payment of all sums secured by this Securiy insirument, Borzowner™s acocoun? shaf "wt >
credited with he balanc fvumzining for 2l installmiems for Sicms €2), (P) and () and 20v morizans INsUIanNce RIe
installment that Lender hac nout brcome oblizgated 10 pav 10 1the Secretary, and Lendes shall promply refund 2av exooss funds .4-.' .
Borrower. Immsdiately prior 1» 2 foreclosure sals of 1the Properiy or iis acqreisition by Lender, Borrowner™s account thall & *
<redited with any balance remainirg for 21l installmen:s for ticms {2). (D) 2nd (c).

3. .-\pplication of Pa)mcms, Al powens under paragraphs 1 and 2 shall be applicd by Lendzr as {ollows:
FiRST, ie the mortgage insurance pieraum o be paid by Lender 1o ithe Sccretary or 10 the monihly chaige by 1he Secretars
insizzd of 1he monthly mornigage Inserance proandom, unless Borrawer paid the entire morigage insurance premyem when ‘:.s
Secunty Insirument was signed;
SECOND. 10 any taxcs, special assessmemic Ierz¢hold pavmenis o1 ground 7ents, and fize, fiood and other haza:d insurance
sreminms. as reguired:
THIRD, 10 interest due undesr the Noie:
FOURTH. io amortization of t e principal of 1he Yerie; .
FIFTH, tc late charges due under the Note.

. Fire, Flood and Other Harzard Insurance. Borrower sha'{ ing te all improvesiicals on the Properiv. whethes now in eaistence
or subsequently erecied, against any hazards, casualiics, ana conriagenaies, including fire, fog which Lender reaquiics insarancce.
This insurance shall b maintained in the amonnis and for tte piods that Lender requires. Besrower shall alse insure alt
improvements on the Properiy. whether now in exdstence or subseq 2 nily erected, 2gainst loss by floods 1o the oxisnt roguized by
the Secretary. All insurance shail be carsicd with companics approced o Lender. The insprance policies and any sencwals shadl
be held by Lender and shall include loss payable clauses in favor oi.and ip a for:n accepiable to, f.ende:.

In ihe sventof ioss. Borrower shall give Lender immediais notzce by mati. Lendsr may make proocf of Eoss if not made prompi-
I¥ by Borrower_ Each insurance company concerned 1s rereby anthoenzed and direcied 10 make payment for such loss dirociiy (o
Lender, insicad of 10 Borrower and 1o Lender joinily. Al or any part of the msur-ons proceeds may bca'ap!itd by Londer, a1 ils
apiion, cither {a) to the redaction of the indebiedness under the Noie and th s Sevunny Insttument, i1 1o any &elinquent
amounts 2pplied in the order in Paragraph 3, and then 1o prepavment of principalor {b) 1o the resteration o 1epair of ihe
damaged property. Any application of the proceeds 1o the pringpal shall net exaend Gr posipone the Sue date of the moathly
payments which are referred 10 in Paragraph 2, or change the ammoun! of such pavmien s, Aoy exccss insurance proveeds over an
amonni required 1o pav all eutsianding indedtedness under 1he Note and this Security Instiorient shall be paid 1o ihe cpiity fzgal.
Iy eattied thersto.

In the event of foreclosure of this Securniiv Iastrumen? or ether ransfer of 13tie 10 the Prdporty thar eatinguishss the in-
debredness, all righi, title and inicrest of Borrowe: in and 1o Insurance policies ia force shall p-iss 10 1he purchaser.

5. Preservation and Maintenance of the Properiy. Leascholds. Borrower shall not commit wisic or deszoav, Jamage or
substantially change the Property o1 allow the Propeny 1o dcicrioraie, reasonabic wear and icar sxcrpoiei. Jornder may mspes:
the propeny if the propeny is vacan! or abandonsd or the loan is in d:z'auh Lender may 1ake reasonatic coiion 0 protsc and
presesve such vacant or abandoned pr opc:'n if this Security {asirument 15 on a icaschold, Besrowser s':ala coaniy atth the provi-
sions of the lease. If Borrowsr acquires fex title 10 the Propeny. 1he Icasehold 2nd fee 1itle shall not e e ped sinless fonder

agress 16 1he Merger in wWriinng.

6. Charges to Bortower and Protection of [.ender™s Rights in the Properiy. Borrowser shall pay 211 goveramenial ©f muniipat
chargses, fines and impositions that are not incleded in Paragraph 2. Borrower shall pay these obligations on 1ime direstiv o the
entity which is owed the pavmment. If fallure io pav would adversely affect Lender’s interest in the Propertv. upen Leades’™s te-
quest Borrower shall promptly furnish 10 Lender receipls evidending these paymen?s.
if Qorrower fails 10 miake these payvmenis or the pavmenis required by Paragraph 2. or fails o prriorm any other covenanis and
agreements conained in this Security Instrument, or there is a Jegal procesding 1hat mmay significanidy affec: Lender’s sighie in
the Properiy (such as a proceeding in ban lmptcv for condsmnanion of 10 eaforse laws or reguiatizons). then Lender mazy do and
pav whatever is necessary 1o pro:ect the vaine of the Propeny and Lender’s righis in she Propeny, inddouding paviment of 1anss,
hazard insurance and other doms meontioned in Paragraph 2.

Any amounts disbursed by iender under this Paragraph skall become 20 additional dedl of Borrowsr and be seared by ihis
Security instrumeni. These amounts shail bear inierest from the daie of disbursemeni. at the Noie rate, and at tii¢ oplion of
Lender. shall be immediaicly due and pavable.

7. Condemaastion. The proceeds of any award or claim: for damages, direct or consequential, in coancciion with 2nv condem-
nation or other taking of aay par: of the Properiy, or for convevance in place of condennantien, are heseby 2ssizned and thall be
paid to Lender 1o 1the exienr of 1the f:71 amount of the indebredness that remains unpaid under e Nolc and this Scouriny Instru-
meni. Lender shali apply such proceeds 1o the reduciion of the indebicdness under 1hie Noie and this Secusity Instrumen?_ f5st to
any delinguent amounts a-p.i‘-d in the order provided an Pacagraph 3. and then 10 prepayment of princpal. Any apphcalion o!’
the proceeds o the principai shall not extend or posipone the doe daic of the menikiy pavmenis, mhick are reforred o in
Paragraph 2. or change the amount of such paymenis. Any cxcess proceeds over an amount required 19 pay all ouistandiag in-
debtedness under the Noie and this Securiiy Insirument skali be paid 1o the ontaty Jegally eniitied 1hercto.

3. Fees. Lender may collec: fees and charges amhorized by the Secretary.

Pege 2 of ¢
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