UNOFFICIAL COPY-

90121276

[Space Above Thiv Line For Recording Data]

F}A Casc Mo,

!
! 131:5959594:703
1

State of Hinois N-‘[ORTG&GE

THIS MORTGAGE (“*Sccurity [nstrument™) is made on  MARCE 14th . 19 SO

The Morigagor is FEDERICO SERRATO (AND)} MARIA SERRATO, HIS WIiFE

whose addréss is 1592¢ WIODBRIDGE AVENUE, HARVEY, IL 60426
. ("*Bosrower™). This Scecurity Instrument is given 10

TRE FIRST MORTGAGE CORIDPATION .
which is oreanize:d and cxisiing updz’ ihe iaws of JLLINOIS . 2and whose
address is 19831 GOVERNORS EI{MaAY

FLOSSMOOR, IL 60422 (**Lender™). Borrower owes Lender the principal sum of

FIFTY EIGHT THOUSAKD SIX HUNDPZYL NINETY EIGHT and X0/100

Dollars (U.S. 5 58,698.00 3. This 3¢bi s cvidenced by Rorrower’s poic daied the same daie as this Sccusiiy
Instrument (*“Noic™'j. which provides for mon:ls navments, with ihe fuil debi. if noi paid carlicr. due and pavable on
APRIL Ist 2020 _ This Seoine Instrument secures 10 Lender: (a) the repayment of the debi evidencad
by the Note. with interest. and all renewals, cxtensions 24d modifications: {(b) the pavinen: of ail other sums. with I H Lt
advanced under paragraph 6 10 proiect the securily of 1his Dhecurity Instrument: and (¢} ithe performance of Borrowe:’s covenanis
and aereements under this Scourity Instzument and the Noiwdl £ar this purpose, Borrower does hereby morigage. pranl and
conver 1o Lender the following described propenty Jocatied @ COCK
Couniyv, Hmnois:
LOT 20 I% BLOCK 1 IX HARVEY HIGHLANDS, BEIRG A RLSHBDIVISION OF THE

M. FLAHERTYS SUBDIVISION OF THE EAST 1/2 CF AND TUF SAST 1/2 OF TIEE,

WEST 172 OF THE NORTHEAST 1/4 CF THE KORTHEAST 14 £F SECTION 20, - =

TOWNSHIP 36 NORTH, RANGE 1%, TAST OF THE THIRD PRINCIPAL MERIDIAN, &

IN COOK COUNTY, ILLINOIS. -
TAX ID NO. 29-20-205-020

PROPERTY ADDRESS: 15929 WOODBRIDGE AVENUE
HARVEY, ILLINOIS 60426

which has the address of 13929 WOODBRIDGE AVENUE, HARVEY, jSezee. Cmall
fllinois 604526 1213 Codcl. U Propeny Address™ )

TOGETHER WITH all the improscmenis now or percafier erecied on the property. and 231 casesmnenis. sichis. 2pporienanacs.
rents. royaltics. mineral. oil and ras righis 2nd profits. waier rights and stock 2nd 23 fiatares now o herezfior 2 pan of the
propesty. Al seplacements and additiens shall also be covered by this Securily Instroment. All of 1he forepodne i referad

10 i this Security Instrumen: as the ““Properiy.
BORROWER COVENANTS 1hat Borrouer is Iawiully scised of the co1aic herebs comeved and has the right 10 morigape.

grant and com ey the Property and that the Propenty is pnencumbered. eveept for encumbrances of record. Borroner aaizanis
arnd will defend generally she title 10 the Propeniy against 2l dlaims and demands. subiecT 10 2am encumbrances of record.

1. Payvment of Principal. lalcrest and [ate Charge. Borrowner shall pay when due she principal of. and inictesa on, ke
debi svidenced by the Noie and Izic charpes duc under ihe Noic,

2. Monibis Pavtents of Taves. [nwrance and Other Charges. Borrower shall incdude in cach monthly paymieni. 1oecihier
with 1he principal and inicrest as scf forth in the Noie and any late charees. an mslaliment of amy (a1 arnd APeUal ZaRCHATIChIS
levied or 10 be lavied zpaing the Propeniv, (99 cascheld paiments or gcround 2enis on the Praperin, and 40h poomipms HOH

msprance regaired by paragraph 3.
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bach monithlhy :nsailme
by Eender. plus an amount \uihu—-n: 10 mamtan an adénional halanoe o1 noet moere than ne-avih of the ccvimaned amounis.

The full annual amount tor cach item shall be accumulated by Lender wathin a2 period ending one moah belors an nemy would
become delingueni. Leader shali hold the amounts colizcicd in irust 10 pay items (a). (bh and (o) beforc ther brrome delingarcat.

v iime the intal of the pasmeni< held by Lender for items €a), (b, and {1, together with the furure monixly poymnons
10 Lender prier to the duce daies of such items. exvceeds by moese than one-uvh 1he imaied

ems when due, and 317 payments on the Noic a2ie current, then fondes

ated pavmenis or credit 1he exoess over one-sivih of the svimated pm mienis 1o sebsegueni

pavments by Bor:m\cr. at i‘m oprion of Borrower. If 1he 1014 of the pavmenis made by Borroner o5 1om (a). (b o1 ()

T
s ins::f icien: 1o pay ihe item when due, then Borrower shall pay 10 Lender any smonnt neccsaany 1o mzke up the deficeay

on or betore the date the iiom becomos due.

for such fiems parable
o7 ;m\n‘m. ;LI.]IHILd 0 '*;n sy h

Secretan ™ means the Seorelany of Hausing and Urban dcvclopmieni or his o her
desipnee. Most Sccurity Instrument- insured by the Secretary are insured under programs which require advance payimeni ¢
the eatire morigage in urance premuam. i1 thic Securiiy Instrument Is or was insured under x procram which did nor require

adhance payme nt of the entire mongase nserance pramivm, then cach monihly pavment <hall alwo include cuher: 4 an insdalinien
of the apnual morntgage in;uram‘c prcmi:m. 10 be p2id by Lender 10 1he Seoretary, or (1Y 2 monthiy charee tnsicad of @ morigaze

insgrance premium i this Securry in IrAn

As used in this NLITUIMCTT.

wirumeni is held by the Secrctary. Each menthly installment of the morigcage insurance

pr-:mn,m shall be in an amount ufficlent io accumelaie the Tull a2anuzl morigage insurance premnm with Lender oas month
oF 5:’ 1his Security lasirumem is heldl >

prior 1o the date the full 2annual morngage insurance premium is doc 10 1he Secretans.
reent of the oulsiznding pri 1::'!25"_)

}.-ﬁ

-

by the Secretary. sack monihly charge <hall be in an amouni cgual 10 one-1wel{th of one-hall peroen
balance due on ihd Noie.

if Borrower tend<rs 10 Lender the full paymient of all cums seccured by this Security Insirameni, Borroner™s account Sdaﬂ?‘:
be credited with the pelance remaining for all insjallmenis for siems {a). (b). and (¢) and any moripage NLUTANSC Promm
insiallment that Lender fas'noi become oblipaied 1o pay 1o ihe Secretary, and Lender shall promptly refund any excess quds? <
10 Borrower. Immediae!y nint 10 2 forsciosurs sale of the Property or s acquisition by Leader. Borzowner’s accouns sha atint
be credited with any talancd re.paining Tor all insaimenis Jor fiems ¢a). (di. and (o).

3. Apgplication of Pavment~| il payments unésr paragraphs 1 and 2 shall be applied by icnder as jollows:
First. 10 the mortgage insuran /o premium 1o be paid by Lender 10 the Sceretary or 10 ihe monthly charge by the Secreiary
instead of the monthly morngage insuraicy premium. unless Borrower paid the entire morigage insurance premium when this

Security Instrumeni was signed:
Second. to any faxes. special assessmonis,
premiums, as n.qus.;d
Third, to inicrest due under the Note:
Fourth. to amoriization of the principal of ibe Noie:
Fifth. 10 late charges duc under the Note.

1xaschold pavyments or pround rents, and fire. flood 2nd other hazard insurance

4. Fire. Flood and Other Hazard Insurance. Borrower <hail insurce all improvemenis on the Properiv. wheiher now in
existence or subsaquemly crected. avainst any hazards., casyaliie;, and contingencies, including fire. for which Lender requises
insurance. This insurance shall be maintzined in the amounts 2nd for ithe periods that Lender regquires. Borrower shall also
insure all improsemicnis on the Propery, whether now in existescr of subscquentiy crected. againsi loss by ffoods 1o the exient
required by the Secretary. All insuranse shall be carried with corw,sarics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shaill include loss payable davises in favor of, and in a form acceplabic 1o, Lender.

in the ovent of loss. Borrower shall give Lender immnediaie notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned is hereby aulziized and direcied 10 male pavmeni for such loss
directly 10 Lender. instead of to Horrewer and 1o Lender joinily. Al or aay jianl of 1the insuranie procceds may be appiicd
by Lender. at its option. ¢ither (2) 1o 1he reduciion of ihe indebtedness unde” ihe Moie and 1his Sccurity indrument. first io
any delinguent amounis applied in the order in Paragraph 3. and then 10 preparirent of principal. or (D) io the resioraiion
or repair of the demaged properiv. Any application of the procesds 1¢ the principil «aail no1 exiend or posponc the duc date
of the monthly payments whick are referred to in Paragraph 2. or change the amount of Zach pavmenls. ARy eXCess Hsurance
proceeds over an amount reguired to pay all outstanding indebiedness under the Not! and'1his Security instrument shail be
paid 10 the entity Icgally entitled thereto.

In the eveni of foreclosure of this Sccurity Insrument or other ransfer of 11le 1¢ tne Poopenty ihat exiinguishes ihe
indebiedness. all right. iitde and interest of Borrower In and 1o insurance policies in force skhall §ass 10 the purchaser.
3. Presenvalion and Maintenance of the Properiy. Leascholds. Borrower shall nor commit wase »or desiroy, damage or
subsianrially change the Properiy or allow the Property to deicriorale, reasonable wear and 1ear exceplied) Lender may inspedt
the properiy if 1he properiy is vacan! or abandened or the Joan is in defauli. Lender may ialie rcasenabicaciion 10 proicc:
and preserve such vacant or akandoned ; ropcn\ If 1his Security Instrument is on & ieasehoeld. Borrowds “aall comply wizh
the provisiens of the lease. If Borrower acguires fec 1itle 10 the Properiv., the Ieaseheld and fee tiide <hall not be merced uaiess

Lender agrees 10 the merger in writing.

6. Charges 1o Borrower and Protection of Lender™s Rights in the Properiy. Borrower shall pay 2l ronernmenial or municpal
charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay 1hese obligaiion: on 1ime direcily to
the zniity which is owed the navinent. I fatiure 10 pay would adversely affesy Lender’s intere in e Propeszy. upon §endes™s
reqguest Borrower shall promypaly furnish 1o Lender receipts svidenang these paymenis.

1f Borrower fzils to make these parments or the pasmenis reguired by Paragraph 2. or fails 1o perform any other covenanis
and agresmenis conizined in this Securiiy Invrument, or there 1 2 degal procc':dinz thal snay agnificaniiy aifest Lender™s righis
in the Property (suck as a procesding in bankrupicy. “or condemnation or 10 enforde laws or regulationsy. then Lender may
do and pay whatever is necessary 1o prolect the value of the Properny and Lender™s right< in the Propeny. including paymen
of taxes. hazard insurance and other items meationed in Paracrzph 2.

amounis disbursed by Lender under this Paragraph shall become an additlona] debt of Horroner and be wwoured

Any
a1 1he Noie raic. and 21 the

by this Securiy Insirumeni. Theswe amoeunis shall bear interest from the date of dnbarwemeni.
option of Lender, shail be immediaichy daz and pavable.

7. Condemnation. Th—- mroceeds of any award o Jl2im for damares. direct o7 conscgueniial. in sonmeciion with any
condemnation or other taking of any part of the Properiv. or for comevance in place of condemnation. 2r¢ hereby a2ssivnad
and shall be paia 1o L cndc’ 10 1the ox1znt of the full amoeun: of the indebiedness 1hat 1emains unpaid under the Nose a2nd this
Security Instrumeni. Lender shall apphy <uch proceeds 10 the redoction of 1he indebiedness under the Note and 1his Securiiy
Instrumeni. first 10 any definguent amounts appiied in the order pronided in Paragraph 3. and then 10 prepeyment o princpzl.

Fiare Z 0’
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