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THIS INSTRUMCY WAS PRePaRED By
MALI HosgEN) . l
BANK OF WiGHwogp
10 HIGHWO0D Avenye
HIGHWO0D, 1, 60049

(Space abova thia line for recording purposos)

?3 LEASE-RENT ASSIGNMENT .
& As Securlty for a Loan ORIGINAL
U From THE BANK OF HIGHWOOD

1. DATE AND PARTIES. The date of this Leasa-Ronl Assignment (Agreemont) Is March 15, 1990, and the panies ara the foliowing:

...Cn.nv-'oh‘l 1984, Bankers Svs‘mﬂm PUN@ F F I C(! AL] C..,: O ,Y IL-26-102689
. i H 4

OWNER:
WARREN BENTKOVER
7811 Karlov
Skokie, linois 80076 . DEPT-01 RECDRDING $15,25
Bocial Socurlly 4 82432108 . TEiLIL TRAN 13435 D3/20/90 09:44300
v AL A R-P— 122832
FERN BENTKOVER . COOK COUNTY RECORDER
7811 Karov
Skokia, llinols 60076 4
Soclal Securlty # 328-32-8631 W
wile of Warran Bentkover
BANK: .
THE BANK OF HIGHWOOD N
an ILLINQIS banking corporation
10 Highwood Avenue
Highwood, lllinots 60040
Tax |.D. # 36~2491080
2, OBLIGATIONS DEFINED. The term "Obligations" is defined as and Includes tha following:
A. & promissory nofe, No, 100032647070 (Note) dated March 15, 1890, and executed by NOSH'S MC. fRarrower) payable to the order of
Bank, which evidances a loan (Loan) to Borrowar in the amount of $75,000.00, and aif extensions, rarawalr, modifications or substitutions
thereof.
B. all uture advances by Bank to Borrower, to Qwner, lo any one of them or to any ona of them and others (xndail viher obligations refarrod
to in Subparagraph D of this paragraph whelher or not this Agreemant Is speciically referred {0 in the evizers of indabledness with
regard to such future and edditional indebledness). :
C. all additionat sums advanced, and expenses incurred, by Bank for the purpose of insuring, preserving or otharwise 3iviecting the Collateral
and lis value, ang any othor sums advanced, and expenses incurred by Bank pursuant to this Agreament, plus interest at tho same talo
providad for in the Nole compuled on a simple Interest mathod.
C. all other obligations, now existing or hereater ariging, by Bank to Borrowar (o the extont ihe laking of tho Collalaral {as horeinalier definad)
as security tharelor is not prohibited by law, including but not limited 1o liablities for overdrafis, all advances made by Bank on Borowers,
and/or Owner's, behall as authorized by this Agreemant and Nabilities as guarantor, endorser or suraty, of Borrower to Bank, due or to {2
become due, direct or indirect, absolute or contingent, primary or gecondary, liquidated or unliquidated, or joint, several, or joint and )
soveral, . s
td
Howevar, this sacurity interes! will nol secure another debt: PV
A. il Bank fails to make any diaclosure of the existence of Ihis security inferes! required by law for such other debl. o
)
»
3. BACKGROUND. The Loan is secured by, but ia not iimited ‘o, a mortgage (Morigage) dated March 15, 1980, on the foliowing described property ¢V

(Property) siluated in COOK COUNTY, ILLINOIS:
LOT 45 AND THE SOUTH 9 FEET OF LOT 48 IN KRENN AND DATO'S CRAWFORD AVENUE AND QAKTON STREET "L"
SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 41,
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, COMMONLY KNOWN AS

7811 NORTH KARLOV, SKOKIE, ILLINOIS. PIN # 10-27-214-048-0000.
The Property may be commonly raferred to as 7811 Narth Karlov, Skokle, Illinols 60076
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Ownar will be beneilted by the Loan lo Borrower, wants (o assist Borrowsr In obtaining the Loan, and in order to do 8o, is willing 1o assign the laases
described in this Agraement,

4, ASSIGNMENT. To induce Bank to make the Loan to Botrower and for other valuable considoration, the receipt of which is acknowladged by Owner,
Owner bargalns, sells and convays 1o Bank all of Owner's right, title and interest In and to all rents and prefits from the Property and all leases of the
Property now or harealier made (all of which are colleciively kiown as the Collaterel), which Coltateral is describad as follows:

A. all leasos (Leases) on the Property. The lerm "Laases” in this Agreement shail include all agreements, wrilten or verbal, existing or horeatter
arising, for the use or occupancy of any portion of the Property and all extensions, renewals, and subslitutions of such agreemants,

inciuding subleasas iheraunder.

B. all guaranties of the performance of any party under the Leases.
C. the right to collact and receive all ravenue (Rent) from the Leases on tha Property now due or which may become due. Rent includes, but

ia not limited to the following: revenus, issue, profiis, rent, minimum rent, percentage rent, additional rant, common area mainianance
charges, parking chargos, real estale taxes. olher applicatle laxes, securly deposits, insuranco premium conltibutions, liguidated
damages bollowing default, cancellalion premiums, "oss of rentg” insurance or olher proceeds, and all rights and claime which Ownar may

have againat any person under the lerms of Ihe Laases.

5. APPLICATION OF COLLATERAL PROCEEDS. Any Rents or other paymenis recelved by vinug of the Collateral as sacurity, will be applied to any
amounts Borrower owea Bank on the Obligationa and shall be apphed first o costs, then to accruad Inlerest and the balance, if any, lo Principal,

6. WARRANTIES. To inf'ice 3ank to make the Loan, Owner makes the loflowing representations and warranties:
A, Ownar has goad “itle to the Leases and Rent and good right to assign them, and no other person has any right In thamy;
B. Owner hag dut, periarmed all of the tarms of the Leases that Owner Is obligated to perform;
C. Owner has not prev.ously assigned or encumbered 1he Leases ar tha Rent and will not unher assign or encumbeor tha Leasas of Juture
Rent;
D. No Rent for any parioa 8.uns3quant lo the current month has been callectod, and no Rent paymant has bean compiomisad;
E. Owner has not received anv/unds Irom any lessee (Leasee) undor the Loases in gxcess of ona month'a rant lor which crodil has not boan
made on account for accrupy Fanl, and any copy of such account thal has boen delivered fo Bank Is true and complote, The torm
"Lessea” In this Agreament shallnzarde all persons or antilias obligated to Owner undor the Leases;

. No Lessea I8 In dofault ol any of the te:iine of the Leases;
. Ownar has not and will not waive 0. 0" 16 wise compromise any obligation ol Lesseo under tha Laase and will anforce the performance of

evary obligation to be performed by Letsoa under the Loase,
. Qwnar will not modify the Leases wilhout Fank'y prior written consenl, will not consent to any Lassee's assignmont of the Loases, or any
subletting thereunder, without Bank's prior weitten-congent and will not sell or remove any peracnal proporly localed on the Proporty unioss

replaced in itke kind for like ot betier value; and
f. Owner will not subordinate any Leases o any moriga e, ler, or encumbrance affecting the Proparty without Bank's writlen consant,

7. OWNER'S AGREEMENTS. To protact the security of this Agreomen, Owrar agrees.
A. ‘to deliver 1o Bank upon execulion of this Agreement copirs of 'he Leases, cerlifiod by Owner, as baing trua and corrocl coples which

accurataly reprasant the transaclions batwoen the panles;
. 1o observe and perform all obligations of Lessor under the Loates snd to give wrillan prompt nolice to Bank of any dalaull by Lessor or

B
1.esses under any Loase;

C. to nolify In writing each Lessea thal any deposiis previously delivered ' Jwnor have been retained by Owner or assignad and daliverad 1o

D

Bank as the case may be;

. 1o appear in and defend any aclion or proceeding petaining to the Leases, #.nr; upon the request of Bank, to do 80 in the name and on
behall of Bank bul at the expense of Ownar, and to pay all costs and expenses of Tank, Including reasonable atlorneys' lees to the extent
nal prohibited by law, in any such action or procoading in which Bank may appoar

. 1o give wiitten notica of this Agreement to each Lessea which notice shall contali-inetuctions 1o each Legssee (hat Lossco shall maka all
payments of Rant ditectly to Bank;

. 10 indemnity and hold Bank harmless lor all liabllities, damages, cosis and expenses, nrwulig roascnable atlorneys’ lges, Bank incurs
when Bank, al its discration, elects to exercise any of its ramedies upon delault of Lessee,

G. that i the Leases provide for abalernant of rent during tepair due to fire or other casually, Bank shall be provided satislactory insurance

coverage; and
H. that the Leases shall remaln in tull force and eHect regardiess of any merger of {he Lessor's and Lassee's nlatnsis,

8. COLLECTION OF RENT. Owner shall give nolice o! Bank's rights to all of said ranls, issues or profits and notice ol Z«e: paymenl 1o Bank to those
obligaled 1o pay such renls, Issues or profils. Owner agrees to direct all tenants 10 pay renl due of 1o become due to Pank. Owner shall endoise
and deliver 1o Bank any money orders, checks or dralts which reprasent rents, issues or prolits from the above-doscrised Property, 10 apply the
proceeds to the Obligallons, and shall give notice of Bank's rights in any of said rents, issues or prolits and nolice of direct prymant lo Bank 1o thosa
cbligated to pay such rents, lssues or profita, Bank shall be tha ceditor of each Lessoe In raspact lo assighments lor 1 benolit of croditors,
bankruptcy, roorganization, rearrangemenl, Insolvency, dissolulion or receivership proceedings by Lesses, and Ownor shall immodialely pay over to
Bank all sums Owner may receive as creditor from such actions or proceedings. Also, Bank may collect or recaive afi paymen's paid by any Lessee,
whather or not pursuant to the terma of the Leases, lor the righl lo terminate, cancol or madity the Leases, and Owner shall immediately pay over 1o
Bank all such payments as Qwner may receive from any Lessee. Bank shall have tho oplion to apply any monies received as such creditor 1o the

Cbligations, tha Morigage, or this Agreement.

. EVENTS OF DEFAULT. Owner shall ba in defaull upen the occutrance of any of the lollowing avents, cricumstances or condilions (Events of
Default). The Events of Default are:
A. Failure by any parson obligated on the Obligations lo make payment when dua thereunder, of
B. A delault or breach under any of the terms of this Agreemenl, the Note, any construction loan agreement or other loan agreameni, any
gecurity agreemeni, morigage, deed 1o secure debl, deed of tust, tust dead, or any other documeni or Instrument avidencing,
quarantying, securing or otherwise relating 1o Ihe Obligations; or
. The making or furnishing of any verbal or written reprasentation, stalement or wartanty fo Bank which I3 or becomes false or incomect in
any mateiial respect by or on behall of Ownar, Borrower, or any co-signat, endorser, surely or guaranior of tha Obligations; of
. Failure 1o oblain or mainlain the Insurance coverages required by Bank, or ingsurance aa proper for the Collaleral;
. The death, dissolution or insalvency ol, the appointmenl of a receiver by or on the behalf ol, the assignment for the benefit of creditors by
or on behall of, tha volunlary or involuntary terminalion of existence by, or the commencemenl under any present o fulure fodorat ot stale
insolvency, bankrupicy, reorganization, composition or deblor relief law by or againat, Owner, Borrowar, or any co-signer, andorser, surety

or guaranior of tha Obligations; or

Zds. .
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l- A good falth beiie! by Bank at any time that Bank le Insecura wifﬁ rospect lolBonowel o} nnv malgner ad’dorsar surety or guarantor, (hal
the prospect ol any paymeant ts impaired or that the Collateral is impalred; or

G. Failure to pay and provide proof of payment of any tax, assessmen, rant, insurance pramium or escrow on or bafore iis due dale; o

H. A maletial adverse change in Owner's business, including ownership, management, and financlal conditions, which in Bank's opinion,
impairs 1he Collateral or rapayment of tha Qbtigations; or

I. A transfer of a substantial parl of Owner's mongy or property,

. REMEDIES ON DEFAULT. Al tha option ol Bank, &ll or any par of tha principal of, and accrued Intares! on, tha Obligalions shall become
immediately due and payable withoul notice or demand, upon the occurrence of an Event of Delaull or al any time thereafier. In addition, upen the
occurrence of an Event of Delault or at any time thereatier by Morigagor undor the Mortgage, Bank, at Bank's option, shall have the right to axsrcise
any or all of the following remedies:

A. 1o continue to ¢ollact directly and retain Rent in Bank's name without 1aking possession of the Property and to demand, collect, recelve, end
sue for the Rent, giving proper receipts and releases, and, afler deducting all reasonable costs ol colleclion, including reasonable
atlorneys’ feas to the extant not prohibiled by law, apply the balance to the Nots, firs! lo accrued interest and then te principal;

B. to daclare the Obligations immediately due and payabie, and, a1 Bank's oplion, exercise any of the temedies provided by law, the Nole, the
Mortgaga or this Agreement; and

C. to enter upon, leke possession of, manage and operate all or any parl ol the Property, meke, modiy, enlorce or cancel any Laasos, evic!
any Lesses, increase or redtice Renl, decorate, clean and make repairs, and do any act or Incur any cosi Bank shall deem proper to
protect Iha Property as fully as Owner could do, and 10 apply any funds coliacted from the operation of the Property In such order as Bank
may deem r.uper, including, but not limited to, payment ol the following: Cperating oxpenses, managameanl, brokorage, allornays’ and
accountar.s’ \o.48, tha Obligations, and toward the malntenance of reserves for repair or replacement. Bank may take such action withoe
regard 1o the_zouauacy of the sacurity, with or without any action or proceeding, through any person or agenl, morgagee under a
morigage, or by ‘ace var to be appointed by a coun, and irespective ol Owner's possassion,

The coliection ang applicalicn 2! i*= Rent or the enlry upon and taking possassion of the Proparty as sat out in this section shall not cure or waive
any default, or modify or waive arv i.0'se of delaull under the Nole, Morigage or this Agreement, or invalidale any act done pursuait to such notice.
The enforcement of such remedy by Brak, once exaicised, shall continue for s0 long as Bank shall alecl, notwithstanding that such collection and
application of Ront may hava cured tha ¢ia'hal dalault. 1l Bank shall tharoaltor oloct to discontinue tho exotcise ol any such romody, the samo o
any other remady under the law, the Nuie, Mortoage or this Agioemen! may be asseried al any lime and from time to lime lollowing any subsoquent
defauit. The word "defaull” has the same (nesiiry as containod within the Note or any other insirumen! evidencing the Obligalions, and the

Morigage, of any other documant securing, quarar.ying or olherwise ralaling to the Obligations.

In addition, upon the occurrence of any Event of Del.ult, Bank shall be entilled 1o all of the remedies providad by law, the Note and any related loan
documents. All rights and remedias are cumulativa and 701 nxclusiva, and Bark is anlitled io all ramadies provided at law or aquily, whethar or not

expressiy set forth.

11, ADDITIONAL POWERS OF BANK. [n addillon to alt olhor puvers grantad by thia Agreoment and the Morigage, Bank also has the rights and
powers, pursuant to the provisions of the llincis Code ol Civil Procedurs, Sestion 15-1101, 6t seq.

12. TERM. This Agreement shall ramain in effect as long as any par of the (,blijations remain unpatd. Upon payment in full of all such indebledness,
Bank shall execute a ralaasa of this Agreement upon request,

13. GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time Is of the essanco in Owner's petformance ol all duties and obligations imposed by this Agreemant.

B. NO WAIVER BY BANK. Bank's coursa of daaling, or Bank's lorbearance 2.1, or dalay In, the exercise of any ol Bank's righis, remadies,
privileges or right 1o insist upen Owner's strict performance of any provisions corained in this Agreement, or other loan documenis, shall
not be construed as a walver by Bank, unless any such waiver s in writing and is signed Ly Bank.

. AMENDMENT. The provisions confained in this Agreement may not be amendad, excar 1irough a written amendment which is signed by

Owner and Bank,
. GOVERNING LAW. This Agreement shall be governad by the laws of the Siale of ILLINOIS nrovided that such laws are nel otherwise

preempted by fedaral laws and regulations.
. FORUM AND VENUE. In the avent ol litigation pargining to this Agreemenl, the exclusive forum, venue and place of |urisdiction shall ba in

the State of llinois, unless otharwise dasignaled in wriling by Bank.
. SUCCESSORS. This Agreement shall Inura lo the benallt of and bind the heirs, personal rapresanta.\ves, successors and assigns ol the

paries.
. NUMBER AND GENDER. Whenever used, the singular shall include the phiral, the plural the singular, and e uso of eithar gender shall

ba applicable to both genders,

. DEFINITIONS. Tha terms used in this Agreemenl, if not defined herein, shali hava thelr meanings as defined i7. e olher documents
axaculed contemporanaously, or in conjunction, with this Agreement.
PARAGRAPH HEADINGS. The headings atl the beginning of each paragraph, and each sub-paragraph, in this Agreement ata for ¢

convenience only and shall not be dispositive in interpreting or construing this Agreement or any part thereol.
, IF HELD UNENFORCEABLE. If any provigion of this Agreement shall be held unenlorceable or void, then such provision shall be deemed G

saverable from the remaining provisions and shall In no way affect 1he enforceabilty of the remaining provisions nor ha validity of this b
Agreament,

OWNER:

—-_-_-:-'—‘ar--.

#A-RREN BENTKOVER

Indlvld all
ﬁ BENTKOVEFI

Individually
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STATE OF ILLINOIS . A ) 2
COUNTY OF LAKE ' iohr, ;, Hrenmia, Sl
On this day of . 18 l, " . @ notary public, certily that WAHREN

BENTKOVER, husbandit™Pl
appeared before me tht day|
the uses and purposes kiR
My commigsion expires:| u“ County, suu of ||||mlg

My Commissicn Explres 4/10/93
MNWU‘J‘

STATE OF ILLINOIS ) (-~

as | N 1 " -
COUNTY OF LAKE SILE Booppan -
. , & nolary public, cortily that FERN

Onths __  deyol T I
%Ynalrumem

c/ e
0"' / NOYARY PUBLIC

BENTKOVER, wife of Warren Banlkovar, parsonally known lo me fo be the sama person whose hiame is subscribed o the loregoin:
appaared before me this day In parson, and acknowledged Ihaf (he/she) signed and delivered the. Inmjment ao (his/her) Iroe and volupiary act, for

the uses and purposes se! fo l
’Vd/f “Ar » .-1”7

My commission expiras: “OFFICIAL $:AL"
JOHN P. BRENNAN, JR., Notary Public /‘ ' Nﬁﬁqmr PUBLIC ‘
ate_of illinols N / /
This document was presarsy by gﬁ{gmwmn,g ghwood Avanus, nghwood. Hilnols 80040.

b, VY T LN RN
Pleasa return this document anr. recording to THE BANK OF HIGHWOOD, 10 Highwood Avenue, Highwood, lllinola 60040,
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