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MORTGAGE

THIS MORTGAGE 18 UATES 03-09-1990, BETWEEN YOUNG DEVELOPMENT, INC., ("GRANTOR™), whose ackiress ls 1721 MOON LAKE BLYD,,
HOFFMAN ESTATES, IL. 807 94! and Larkin Bani ("LENDER”), whosa address (s 2555 W, Gol Road, Hoffman Esizies, lllinols 60194,

GHANT OF MORTGAGE, For va:abla consideration, Granlor marigages and warrants and conveya to Lender  ali 0] Granlor's right, tite, and
Imerast in and o tha lallowing desatikad real property, togolher with all existing or subsaquently erected or aified bulidings, improvements and flixturas,
all oasements, royaities, appurtenancts, i Hohts refating to the raa) property (including minerals, off, gas, water, and the iike), and al dilch rights ncluding
stock In ubilities with ditch or irigation rigb’sj zated in COOK County, Siate of liinois (the "Real Proporly”} and legally described as; :

LOT 47, 51 AND 52, THE WOOZG OF OAK HILLS UNIT 2 BEING A SUEDIVISION OF PART OF THE SOUTHWEST 1/4
OF SECTION 27, TOWNSHIP 81 NOF 11 ¢, BANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, HLLINOIS
- WHICH SUBDIVISION WAS RECOK™.9 .3 DOCUMENT NUMBER 88176390
The Raal Propetty or lis address is commonly known &g LOT 47,81 882 THEWODDS OF CAKHIL, BARTLETT, ILLINCIS 80103, Thepronerty tax identification
number or tho Real Property ls 08-27-301-026; D27 & 01, o

Grantor presently assigng to Lender afl of Granlor's righy, thie, ardiriterest In and o the Rants rom the Real Property. In additon, Grantor grants Lender
& Unilorm Commercial Code sacurity intares! In the Ronis and the reznd Properly describod below, ;

¢ DEFINITIONS. The loliowing words ehall have the lollowing meanings when.used In this Morigage;
Borrower. ‘Tha word “Borower” means JAMES V., YOUNG ,

Grantor, ‘The word "Grantor” moane any and ol persons and ontitles exaut.w: this Mongags, including without fimitation. all Borrowers and Granlors
narnad above. Tho Granior i tho morigager under this Morigage. Any Grantys wiro signs this Morigege, but does not sign the Note, s signing this _ L~
Morigage only 1o grant and convey that Graniors intorast in the Rosl Property s7.d i3 gran a sacurity inlerost in Grantor's intorest in the Rents and ol
Porsonal Property lo Lander and la not personally lable undr tha Nota oxcep! #s pifanaae provided by contract o taw. wit
Improvements. The word “Improvaments” maana without imitation all existing and hrue. Luiicings, structures, fsciktos, addtions and simiar construction B
on tha Real Proporty, . ' L
ndablecriess. The word "Indebitadnass” means alt principal and Interest payable unow: %is Nobe and sy smounts expended or advanced G

by Lender to discharge obligations of Grantor or sypanses Incurred by Lender 1o exforce ob/ions of Grantor under this Morigage, together ()
whb Intersat on such amounts as provided In this Mortgege. . e
Lender, The word "Lender” means Larkin Bank. The Lender s tha morigagee under this Mortgage. N

Morigage. The word "Morigage” meane thia Mortgege batweon Grantor and Lender, and inciudes without i ation alf assignments and security interest
provisiohs relaling to the Personal Property and Renls,

Nate. The word “Note® means that cerlain note or crodit agresment daled 03-09-1900 In the original pniicigri smount of $208,042.00 from
Borrower fo Lancer, Yogether with zll renewals of, extenalona of, modifications of and substitutions for the nute ‘or agreement.  The interest:
rate ont the Mole (& 2.000 poinis over the index which Is Highest Prime Rate as pubiished in the Money Rates ceraun of the WALLSTREET .
JOURNAL{The Incx) making an intttal rate of 12.000%. The currently scheduled final payment of principal and hiarrat on the Note will be
due on or betors 08-13~1990,  NOTICE TO BORROWER: THE NOTE CONTAINSG A YARIABLE INTEREST RATE.

Parsonsd Property. The words "Persanal Propesty” mean all aquipment, fitures, and othor aticles of porsonal property owned by Gramtor, now of
subsaquently Aisched or affixed lo the Reat Praperty, togethor with alf acceasions, parts, snd additons to, aif tepiacoments of, and el subsiistions
lor any of such property, and logether with afl procoeds (Including insurance procauds and retunda of promiume) from any sse ar other dhpt_mlﬁon .

of auch proparty, .
Property. The word "Property” means catleeively the Real Property and the Persanal Property,
Razl Property. The words "Real Property” mean the mal property described above in the "Gran of Morigage” section,

Reiated Documenia. The words "Relaled Documents” mean and jncluds any pron’iéaory notes, loan agreamenis, gueranties, security agreements, -
and all other documeants execulad in connaction with this Morigage or the Indebiedness, whether now or hereatist existing. N

Hants, The word "Hants® means all renis, revenies, income, lssuss, and profily from the Real Praperty and the Personal Propexty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS -

GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND 19 GIVEN AND ACCEPTED OH THE FOLLOWING TERMS: -

GRANTOR'S WAIVERS, (Ganior waives any rghts or defenses arising by roason. of any "ene ection” or “anti-deficlency” aw of any other law which

may pravent Lender from bringing ary action sgainel Grantor, including a ciaém for deficioncy 1o the extant Lender is olftorwise entited o a claim for defiiency,

balora o¢ alter Lender's convnencement of complation of any fureckosuro action, sliher hidiclelly or by!mmg.du of. 8 powerof sale. hgvrg% ol
gy m L FAAR T T
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GRANTOR'S WARRANTIES. Grantor warrants that () this Mortgage s execuled ai Bomower's request and not at the request o} Lendey; (b} Grantor
has the full powsr and right 1o entef irtto tHis Mortgage and 1o hypothecate the Property; (c) Grantor has eetablished adequate means of obtalning from
Borrower on @ continuing basis information about Bomrower's financial conditor, and (d) Lender has made no representation to Granior about Borower
{inciuding without fimitation the creditwarthirtess of Borrower).

BORROWER'S WAIVERS ANO RESPONSIBILITIES. Lender need not tell Borrower about any action or Inaction Lender takes In connection with this

Morigage, Bormower sssumes the resporsibiity for being and keaping Informed about the Propernty. Bormower waives any dedanses thiat may adse becsune

of any action of naction of Lender, Including without fimitation any fmlure of Lender to realize Upon the Praperty, or any delny by Lender In fealizing upon
tha Property, Borrowst agroas lo remaln iiabie under the Noto with Landar no matier what action Lander takes of fals 1o iakn under this Morigage.

PAYMENT AN PERFORMANCE. Excep! as othorwise provided In this Morigege, Grantor sheil puy to Lander afl smounts secured by this Morigage
as they become dus, and shall strictly pericrm afl of Sranlor's obiigations. :

POSSESSION AND MAINTI:NANCE OF THE PROPERTY. Grantor agreas that its possession and use of the Proparty shak be governed by ihe icliowing
provisions: ‘

romhs:lon and Use. Unil in default, Granlor may remaln in possession and conirol of and operata and manage the Pm'pany ‘and coflect the Rents
rom the Property, _ ‘

Duty to Malntain, Grantor shelt malniain the Property In first class condition and promplly perform &R repairs and meintenance necessary pméowe
fis value,

Hazardous Substances. Cranor ropresents and warranis that the Property never has been, and naver wili bo oo long &3 thia MoTigage remaing
a Ben on the Proparty, used Jor ine eneration, manulacture, storage, reatmen, disposal, reise of throelenad release of any hazardous substance,
a9 those tarms are defined (' the . msrehansive Enviranmental Responise, Compensation and Usliity Act of 1980, a0 mvended, 42 U.S.C. Saction
5801, 61 5p). (CERCLA"), applicable #1741 laws, or reguiationa adopled pursuant o either of the loregeing,  Grantor sgroes to indemnily and hold
harméess Lander ageingt any and all cale wnd losses resulting om a bresch ot this provision of the Mortgega. This obligation 1o Indemnfy ahaf
survive the payment of the Indebladness s/ catistaction of this Margage. o '

Nulsancs, Waste, Grantor ahall nefthar condurs oy permt any nulsance not cormmit of suller any strip or waste on of 1o tho Property or Any portion
tharaol, Inchiding without iimitaion removal, of wuiv.don by Grardor of the fight to remove, any timber, minerals (including ol and gas), or sof, o

gravel of rock producls, .

Hemoval of Improvements, Grantor shal not demohah or remove any Improvements from the Fea! Proparty without the prior written consent of
Londer, Lander shall consent If Grantor makes arangemaiits 5 atisisciory Yo Lender to fopiace any improvements which Grantor propases fo remaove
with impravements pf af least equal value, ‘ .

Lender's Right to Enter. Lendor and its agents and representatvcs may entet upon the Real Propedy at aX reasonable fimes to atiend 1o Lander's
Interests and 1o inspect the Praperty. ' :

Compliance with Governmental Requirementa. Granior shail prompl;: comniy with all lews, ordinances, andregulationsof afl govarnmontal authorties
applicable 1o the uba or occupancy of the Proparty. Grantor may contest in gor d falth any euch law, ordinance, ar tegulation and withhold complance
during any proceeding, including appropriato appeals, eo long ns Grantor s ratifed Lender in witing prior io doing so and Lender's inferests
inthe Pmptﬁ ai.-a no! jeopardized. Lender may rewuire Grantor 1o post ade.g<ie secusity or duraly bond {reasonably satistactory to. Lander) lo
protect Lendes's intereat. S

Duty 1o Protect, Granior shall do all other acls, in addition to those acts set forth above % inis section, that irom the character and 3 of the Propert
are roasonably necessary to protect and preserve the Property. ’ ‘

DUE ON SALE - CONSENT BY LENDER. Londor may at its option, deciara immediately due and puyable & sums socurad by thie Morgege upon the
aako of transler of all or any part of the Real Property, or any interest therein, withoul the Landar's’ poor writien consent. A "sala o transler™ means tha
convayance of real property or any right, tiie or imerest thoreln; whather Jegel or equitable; whether voluvier, o7 tvolunary; by outright sale; dood; instsliment -
ando contract: land conract; contract for deed; leasehold Inlerest with a term grealer than three yaers; leas<-2pton contract; salo, assignment of ranafer
of any benaficlal Intarest In or 1o any land irust holding e 1o the Real Properly; or any ather method of conviyaneca of 1aal property Interast. i any Grantor
i3 n corporation, ranster also inclides any change in ownefship 0f more than 25% of the voting stock of Gramor, F owever, this option shall not be exercised
by Londer it sxercise s prohiblied by federal law or by Jlinots faw. '

TAXES AND LIENS.

Payment. Granior ahail pay when dua helare they bacome dellnquant ai laxes, special 1aves, assessmants, walsr cherye”. and sower Barvice charges'
fevied agalnst or on account of the Property, and shall pay when due alt cleims for work done on or for servicos randered or matatial fumished 1o
the Property. Grantor shali mainialn tho Property freo of ol leng having priorty over or squal to the Interest of Lender unda¥ ihia Mortgage, bxcepl
for the llen of taxas and assessments not dus, and excapt as otheswisa provided in the following paragraph. _

Right To Contest. Grantor may withhold payment of any lax, assessment, of ciaim In connection with a good laith dicpule over tha obligation 10 pay,

30 fong as Lender's Inerest in the Propeny I not feopardized. 1 a llen arises or Is fled a0 & vesull of nonpayment, Grantor shed within 13 days after
iha lian aslses or, it a len I3 Med, within 16 days after Grantor has natica of the fling, seciire the dischaige of the flen or doposlt with Lendar, cash
or & gutficion! corporale suraty bond of other securily satisfaciory to Lender in an amouni sufficlent to discharge the llen pius any costs, atlornays'
ioos, or Gther chargea that could accrue as a result of a loreclosure or sala undar 1he flen. in any comes), Grantor shall defend el and Lander and

ghall sallsfy any adveree Judgment hefora enforcoment against the Property. Grantor shell name Lender &5 an addiional ol¥igaa under any suraty
bond furnished In the conlest proceadings. K

Evidencs of Payment. Granior shall upon derand urnish to Lander svidence of paymant of the axes of assesaments and shail suthorize the appropriaia

governmantal official 1o deltver to Lender at any time & writlen statomont of the laxes and aseessments against the Property.

Notice of Construction. Grantor shalt notity Londer Bl least 15 days belora any work ls commenced, any services are furnishid, or any matorials
are oupplied o the Property, It any mechanics, materialmens, or other construction llen cotid be asseried on account of the work, services, of materlals

and the cost excoeds $20,000.00, Grantor will on request furnish to Lender advance assurances saistactory to Lender that Grantor can and will pay
ihe cost of such improvemenis. ' )

FROPEATY DAMAGE INSURANCE. ‘

Malntenance of Insurence. Grantor shall procure andmalntain pblldesolﬁrainaurencawﬂhstandmdaiwnded ebvefageandommntnnnmplmmm
basia for ihe full insurable value covering all Improvoments on the Roal Propony In an emount asufficient 1o avold appiication of any calnsurance clause, .
and with  standard morigages ciause In Javor of Landec. Palicas shall ba wiitten by such Insurance companies snd in such for a8 may ba reasanably
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scceplable 1o Lender. Grantor shall dellver to Lender certificates ol coverage fromaach Insurer contalning a stipulation thatcoverage wi not be cancofied
or diminishad without a minimum of 10 days prior writien notice to Lender.

Application of Procesds. Grarnitor nhef promptly notly Lander of any loss of damage 1o the Fropunty,. Lender may make proof of loss if Grator Tals

to do 5o within 18 days of the casualty. Lender may, at lis election, apply the proceeds to 1he reduction of the Indebledness, paymant of any fien

alfecting the Property, or the restoration and repalr of the Property. If Lander elects 1o apply the proceeds lo resioration and repair, Grantor shast ropalr
or replece the damaged or destroyed Improvements in a manner satistactory fo Lender. Lender shall, upon satisfactory proof of such expenditure,

pay or reimburse Grantof from the proceeds for the reasonaisie cost of repalr or restoration f Granior la not In default hereunder, Any proceeds which

have not been disbursed within $80 days after their recelpt and whith Lender has not committed to the repalr or restoration of the Propetty shalt be
ugsed 1o pay any amounts owing 1o Lender under this Morigage, then 1o prepay accriued inferest, and then principa! of the indebtedness. if Lender
holds any proceeds after paymenl In fult of the Indeblednass, such proceads shall be paid to Granter,

Unexpired Inaurance at Sale, Any unexpired Insurance shalt Inure to the banafit of, and pass fo, the purchaser of the Property covered by this Morigage
al any rustoa's sale o1 other sale held under tho provisions of this Mertgage, or at any foreciosure sala of such Property. :

EXPENDITURES BY LENDER. )f Granior Jaiis 1 comply with uny provision af this Mongage or if any action or proceeding is commencad that would
alect Lender's imterests in tha Property, Londer may, at its option, on Grantor's behalf take the required action and any amount that it expends in so doing
shall be addad to the Indahiedness, Amcunis so addad shall bo payable on demend with imerest.from the date' of expenditure untl paid af the Note
tatn, The rights provide, ior 11 this soction shall be in addition fo any other righls of any remedies to which Lender may ba entided on account of the
default. By laking the requira’’ sction, Londer shall not cure the delautt 50 as to bar lt from any remady that it otherwisa would have had, :

WARRANTY; DEFENSE OF T.TL'.

Title. Grantor warrants thai I .olr’s marketable tite of record 1o the Proparty In fea simple, fron and clear of alf jiens and #hcumbrances gther than
thoae zat forth in any policy of tle i .rance lsnuod In favor of, and accapled by, Lender in connection with this Morigage.

Detense of Titl, Subjoct io the axcuptn ' tho paragiraph above, Grantor warrants and whi forover defand the tite 1o the Property againet tha iswlul
tlaime of all persona. in the event any acllan-or proceeding is commanced that questions Grantor's $¥o or the Iareat of Lander uncer this Morigegs,
Granior shall defand 1fie action af fis oxpence. Zrantor may be e neminal pany In such proceeding bul Lender shalt bo onliiod lo paiciate In the
proceading &nd to be represented In the proceadr sy counsel of fia own chokes, and Grantor will deliver, or causa fo bo delivorad, 1o Lender sucly
Instrumants as may be requested by It from time to'dme In permit such participation, ‘ ‘

Comp':m With Lews. Grantor warrants that its use M the Propesty complies with all exjsting applicable tews, ordinances, and ragulaﬁons olgovernmenial
authorities,

CONDEMNATION, :

of Net Proceeds, If all or any pan of the Property la<ic naamned, Lender may at its sleetion require thet wll or any portion of the net proceads
of the award be applied to the Indebtedness, The net procends of the swerd shaf mean the award after payment of all reasonabla costs, axpenses,
and atiornoys’ foea necassarily pald or Incurred by Grantor, or Lender Iy conitection with the condamnation, : ‘ ~

Proceedings. If any proceadings In condemnation arb fied, Grantor shal swonwily noify Lender In writing and Grantor shal promptly take such seps
a3 may ba necossary to defend the action and oblaln the award. Granior m&, be-tha nomina! party in such proceeding but Lender shall be entited
1o participate In the procecding and to be reprasentad I the proceeding by coura”: or fts own cholee, and Grantor wi! deliver or cause 1o be delivered,
10 Lender such Inptruments as may be raquested by K fram time to time lo permit suq waiicipation, '

IMPOSITION OF TAX BY STATE, :

State Taxes Coversd. The follewing shalf consifiutn state iaxes fo witich (hilg soction apple : (8} » apaciiic tax upon this type of Mongage or upon
all or any part of tha Indebledness becurad by this Mongage; (b) a specific tax on any Grantui v!ich the axpayer |s authorized of required 1o deduct
from payments on the Indebladnesa secutad by this typa of Mortyegs; (c} & fax on thia iypo of Maizane chargeabio against the Lander of the holder
of tha Note; and (d) a specific 1ax on all or any portien of the Indeblodness or on payments of princips) an Interest made by any Grantor,

Remediss, [F any state tax 1o which this soction applisy ls enacted subsequent to the date of this Mcnigane, this event shall have tha sxma affect
ag a cefauil, and Lender may exercise any or af of the remadios avallable o it in the svent.of & defsull tmise the lollowing condiilons sre met; {a)
Grantor may lawfully pay thi tax or chargé imposed by the state tax; and (b} Granlor pays or offers fo pay the 1ax - chsrgo within 30 days afier natice
from Lonoer that the lax law has been enacied,

SECURITY AGREEMENT; FINANCING STATEMENTS.

Securlty Agresment. This instrument shall constiiute & securlly adgreement 1o the axtent any of the Properly constiliis Dtures ar other personal
property, and Lander shall have aff of the rightz of a socurad party under the [finols Uniiorm Commerclal Coda, .

Security Interest. Upon tequest by Lender, Granlor shall oxecute financing statements and take whatever ather action s requotied by Lendar 104 ~
pertact and continue Lender's sacurity intarest In tha Rents and Persanal Property. Grantor hereby appoints Lender 83 Grantor's atfornay in fact iorp
ihe purpesa of execuling any documeants necessary to perect or continie tha securily nterest granted in the Fents and Personal Property, In addition -~
1o recording this Mortgage In the real propenty rocords, Lander may, &l any time and withoul further authorization from Granlor, file coples or reproductions
of this Morigage as & financing stalement, Grantor wili reimburse Londer for & axpanees incuivad in perfacting or continulng this securily Interest. gy -
Upon defaull, Grantor shall assemble the Personal Property and make it avallabie to Lander wilhin three days after receipt of writlen demand ﬁomw .
Lender.
Addresses. The maliing address of Grantar (debicr) and the malling address of Lender (secured party) from which information concerning the securlty b
intarest granisd by this Mortgage may be oblained (aach as required by the Hinols Unilorm Commercial Code) are as steted on the first page of this Ay
Morigags.
FULL PERFORMANCE. I Grantor pays all of tha Indebtedneas when due and otheewise performs all tho obigetions imposed upon Granltor under this
Mortgage and the Nots, Lendér shall execute and deliver to Grantor a suitable satisfaciion of this Morigage and suitable statements of terminasion of any
financing staternent on file evidancing Lender’s security ntecest in the Rents and the Personal Property, Grartor wifl pay, i pennitted by appheable iaw,
any reasanadle termination fea as delesmined by Lender lrom time 10 time, ' _ e

DEFAULY. Tha isllowing shall constitute avanis of defauit: _
Default on Indebtedness. Borrower falla 10 make any payment when due an the iidebtedness,




UNOFFICIAL COPY




K3 N

cwawm  UNOFPITBAR COPY: ™

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any paymeit for laxes of insurance, of for any
athor paymant nocessary to pravent filing of or 1o affect discharge of any HSen.

Comphance Default. Fallure to comply with any other term, cbligation, covenant or condiion contained in this Mortgage, the Note or in.any of tha -
Rolated Documenta. It such a faflure is curable and it Grantor has not been given a notice of 2 breach of the same provision of ihis Mongage within
the preceding 12 months, it may be cured (and no event of default wil have occurred) i Grantor, after recewing written notice from Landor demanding
cure of such fallure: (8) cures the fallure within 15 days; or {b} if the cure requires mono than 15 days, immediately initales steps sutficien 1o cure the
fallura and iherealer continues end compleles ali reasonable and necessaty staps sufficlent 1o produce complance as scon as raasonably practical,

Breachses. Any warranty, representation or atatemenm mads or furnished fo Lender by or on behail of Grantor under this Morgage, the Nota or the
Related Documents I, or at the ima made or furnished was, falsa in any material respect.

Insoivency, The insolvency of Grantor, appointmaent of a roeceiver for any part of Granior's property, any assignment for the banefit of creditors, the
commencemeant of any proceading under any bankrupicy or insclvency laws by or against Grantor, of the dissolution or termination of Grantor's existence
ap a golng business (f Grantor ia a businesa). Excopt 1o tho exient prohiblted by federal law or iincls 1aw, thu death 6f Grantar (it Grantor is an individual)
also shall constitule an event of defauit under this Morigage. ,

Foreclosure, sto. Commencement of loreclosure, whether by judiclal procoading, self-help, repossession or any other method, by any creditor of
Grantor against any of tha Property, however this subsectionshallnot apply In the event of a good faith dispute by Grantor as to ihe validity of reasonablencss
of tha claim which Is the basis ol the fareclosure, provided that Grantor gives Londer writtan notica of such claim and furnishes reserves or & surety
boind for the clalm satistactory to Lander. . '

Leasshold Daetault. If the Interest of Grantor in the Property is a leasehold interest, any default by Grantor undaer the terms of the lease, of any other
event (whether or not the faull of Grantor) thal results in the termination of Granior's jeasehoid rights.

Breach of Other Agreement. Any breach by Granior under lhe terms of any other agreement botween Grantor and Lendor that s not semedied within
any grace poerted provided therein, including without limitation any agreement concerning any indebledness or other obligation of Grantor 1o Lender,
whaether existing now or '2er, '

Evants Affecting G aant rs. Any of the preceding evenis occur with respect o any guarantor of any of the Indebtedness or such guarantor dios
or becomes Incompetent, uriass the obligations arising under the guaranty and relatsd agreements have been unconditionally assumed by the guarantor's
eatate in a manner satistar o to Lander,

Inascurity. it Lender reasoiab’s reems Itself insecurs.

RIGHTS AND REMEDIES ON DE” AUL.T. Upon the occurrence of any event of default and at any time theresficr, Lender mey axercise any ane of more
of the foblowing rights and remedies, i «auition 1o any other rights or remedies provided by lenv: )

Accelerats Indebtedneas. Lander che’. have Lhe right at its option without notice to Grantor to declare the entire Indsbledness: Immediately due and ’
payable, Including any prepayment psoalh vehich Grantor would be required o pay. : . )
UCC Remedies. With respact 1o all or aiy 22 of the Personel Propenty, Lender shall have all the righis and remedies of a socured party under the
ilinols Uniform Cormmercial Code. :

Collect Renta. Londer ahall have the right, wiho . ~olice to Granlor, fo 1ake possesasion of the Properly and collect the Ranis, Including amounts
past due and unpaid, and apply the nel proceecs, rvur and above Lendor's costs, agalnst the Indabledness. In funherance of this right, Lender may
require any tenant or other user of the Property to inake ~~vments cf rent cr use fees diroctly 1o Lender. I the Renie are collested by Lender, than
Grantor Irevocably designatos Lender aa Grantor'a alluimey In fact to endorse instrurnonts secelved In paymaent thereof in the name of Grantor and

10 negotiate the same and collect the proceeds, Paymenis by onants or other users to Lender Inresponae to Lendess demand shall saiisfy the obgations.
for which tha payments are made, whether or not any prowe’ giounds for the demand existed. Lender may exercise Ita ‘Fghts under this subpearagraph
elther In person, by agent, or through a receiver, .

Morigages In Posssasion. Lender shall have tha right to belple o7, ay mongagee In possesslon or o have a receiver appointed 10 1aks possession

of alt or any part of the Property, with the power 1o prolect ana prie=ve the Property, lo operate the Propecty praceding foreclosure or sale, and o
callect the Renls from the Property and apply the proceeds, over a)d above tha cost of the receivership, agalnst the Indebledness. The mortgages
In possassion oF recoiver may serva withaut tond H permitied Dy law. ‘Zander's right o the appolintment of & recelver shall exist whethar or not the .
apperent valuo of the Froperty oxceeds the Indobtadnoss by a aubstar al a.nount, Employmant by Lender ahall not disqualily a person from serving
an a raceives, ’ ) :
Judiclal Forsclosure. Lender may obiain a judicial decree fareclosing Gran'or's inlerest in all or any part of the Property.

Honjudiclal Sale. If parmitted by applicable law, Lender may foreciose Grantor's Irierest in i or any past of the Personal Property or the Real Property
by nonjudiclal sale.

Deficlency Judgment H permitied by applicabln iaw, Lender may obtain a judgmed ‘or any defickncy remaining in the Indobledness due fo Lendor
after application of al amocunts recelved from the exercise of the rights provided in this secan. -

Othar Remedies. Lender shall have alt other rights and remecdiiea provided In this Morigage or t2» Note or by law,

Sale of the Property. To the extant permitted by applicablo law, Grantor hereby waives any £ 1d all right to have the property masshalled. In exercising’
its rights and remedies, Lender shail be free wr sall all or any part of the Property together of scoare’aly, irn one gale or by smparate salps. Lendor shall
be entited to bid at any public saie on all or any portion of the Property, . -
Notice of Sale. Lender shall give Grantor reasonabie notice of the tme and place of any public sale. o tv'a Personal Property or of tha time &fter which
any private sale or othar intended dispoaition of the Personal Property is 1o be made. Reasonable av.e shali mean notice given at least 10 days
betare the ime of the sale or disposition.

Walver; Election of Remadiss. A waiver by any pany of a braach of & provision of thia Morigage shal nc constitute a walver of or prajudice the
party's lights otherwise to demand strict compliance with that provision or any other proviskn, Election ity '.ender 1o pursue any remedy shali not
exclude pursuit of any other remedy, and an election 1o make expencitures or take action to perform an oplige”’ s of Grantor under this Mortgage
after fallure of Grantor lo perform shall not affoct Lendor's Hght to declare a dafault and exercisa Iis remadios under this h'origage.

Attomays’ Fees; Expensas. !f Lander Insthutpa any aull or action 1o enforce any of the teins of this Morgags, Lunscr =hall be entitled % recover
such sum as the court may adjudge reasonable as atiorneys’ fesa at trial and on any appeal. Whather or.not any couit uctva is Involved, sl reasonabie
expenses Incutred by Lander that in Lender's opinkn are necessary at any time for the protection of e imerest or the e oraraent of its righta shell
bocome a part of the Indebiedness paynbie on demand and shall bear intorest from the dale of expendiute unt repsia £ ths Note rats. Expenses
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covored by this peragraph Include, without imitation, however subject lo any imits under applicablo law, Lander's atiomey fees and lagel expenses
whether or not there I a lawsult, Inciuding atiorneys' Ises for ba:krupicy proceedings (Inchuding efforts fo modify or vacate eny auiometic stay or Injunciion),
appoals and any anticipated post-judgment cotiection services, the cost of searching records, obiaining title reperts (including foreciosura reports),
surveyors' reports, and appraisal fees, end titie insurance, o ihe extant permitted by applicable luw, Bomower also will pay any court costs, in addition
to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notica under this Morigage, Inchuding without kmitation any Notice o Defaull and &ny Notics of
Sala to Grantor, shall be in writing and shall ba effsctive whan actusily delivered or, if maslad, shak be deemed effective an the third day after being deposhed
ag elther first cla=s mad, reglstered or certiflad mall, postege prepaid, direcled 1o the addrasses shown #t the top of page 1. Any parly may change is
address for notices by written notice to the other parties. All copies of notices of foreckoaure from the holder of any Ben which haa priority over this Morigage
shall be sant lo Lender's address, as shown near the fop of the Arst page of this Murigage. For rotice pusposes, Granior agrees 1o keep Lander Informed
at ail imes of Grantor's cument address.

MISCELLANEOUS PROVISIONS. The foliowing provision sro a pat of this Mortgage:

Waiver of Right of Redemption. NOTWITHSTANDING AHY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR -
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, GH. 110 SECTION 15-1801() OR ANY. SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL AIGHTS OF RECEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES. ‘

Successors and Assleria.. Subject %o the limitations stated In this Morigage on transfer of Granlor's interest, this Maorigage shall be binding upon
and Inure fo the benefit o1-ine parties, thelr successors and assigns. it ownership of the Property becomes vested in a person cther than Granior,
Lender, without notice o Giantr, may daal with Grantor's successors with raference fo this Morigage and the Indebtedness by way of forbaarance
or extonsion without releasing Grantor from the obligations of this Morigage or liablity under the Indebledness.

Applicabie Lew, This Mongacs Yies baan delivered lo Lander In the State of Hlinols, Except as set farth heveinafior, this Morigage shall be govemed.
by, conatrued and enforced In accodir.ca with the lawa of the Stata of llinols, except and enly to the'extent of procedural mattera reiated to the perfection
and enforcemant by Lender of its righte-ane ‘etmedies against the Property, which matters shall be gaverned by the laws of the State of ltinols, However,
in the avent that the enforceability or valic'ty Jf any provision of this Mortqage s chalisngad or questionad, such provision shal be governed by whichever

plicable stale or lederal law would uptusid or would enforce such challenged or questioned provislon, The loan iransaction which is evidenced
by the Note and this Morigage (which secures the Nole) hes been applied for, considered, approved and made in the State of Iinols. _

Thms of Essence. Timw lg of the easence of this Martgaps

Walver of Homestsad Exemption. Granior heroby ‘oleases and walves ali rights and benelits of the homestaad exemption laws of the State of
[Kinols s 1o & Indebledness securod by this Morigage. ! .

Merger, There shall be no merger of the Interest of estale craled by this Morigage with any other Inferest or estate in the Property at any time held. '
by of for the banefit of Lender In any capacity, without the writien ¢2'ewnt of Lander, . : C

Amendment. No siteration or amendment ol this Morigage or the Nc.e siall be efiective unless In writing and sigmd by the paries sought to be
charged of bound by the alteration or amendmant.

Caplion Headings, Caption hardings In this Morigage are for convenience pumoses only and are not to be usad fo Interpret of defing the provisions
of this Morigage. :

walvers & Consants, Lender shall not be desmed lo hava walved sny rights urids, thits Mongage (or under the Relaled Documents) uniees such
walver Ia In writing and signed by Lender, No delay or omission on the part of Lender I #ercising any right shali operato as a walver of such right
or any other right. A waiver By any party ol & pravision of this Mortgage shall not conotiute a waivar of or prejudice the party's right otherwise to demand
strict compliance with thal provision or any other provision, Whenever consent by Lender is requ.red in this Morigage, the granting of such consent
by Lender In any Inatance shall not constiute continulng consent fo subsequant inslances whete 8:.ch consent Is requied.

Severabliity. Tha unenforceability or invalidity of any provision or provisions of this Morigage a-tu. nv persons or circumstances shall not render
that provision of those provisiona unenforceable or invalid as to any other parsons or clrcumstances, 874 ol provisions of this-Mortgage, In ak other.
reapects, shall romaln velld and enforceable. . : :

Multiple Partien, |f Grantor (Including any and all Borowers exscuting this Morigage) cohsists-of more thx one.nerson or entlly, el dbllguﬂons ol
Grantor under this Morigage shall ba joint and saveral, and all referances to Grantor shal mean each and every G amor . '

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRAY/ (A AGREESTO [TSTERMS:

This Morigage propared by:




UNOFFICIAL COPY




R AR A

UNOF Figige GQRY

- 03-06--1890
' {Coniin 615

it

INDIVIDUAL ACKNOWLEDGMENT

sTATEQF  ILLINOLS )
)88
COUNTYOF _CODK ) , _
On this day befora me, the undersigned Notary Public, personally appsared JAMES V, YOUNG, 1o me knawn 10 be the ndividual descibed In

and who executad the Morigage and acknowledged that he or sha signed the Morigage as his or her free and voluntary act and deed, for. the uses
and purposes thereln mentioned.

Given u ‘ and official seaf /_/QTB dayof  MARCH ,11'90 '
oy e S F C%%ﬁ Reskiingat _ BARTLETT -

Notary Public tn and fr tie Stateof _ TLLINOIS My commission sxplres
CORPORATE ACKNOWLEDG T
OFFICIAL SIAL

sTATEOF ___ ILLINOIS ) NOTARY SLENE. SHORT
s PURLIC STATH OF L
- MY CoMtisnon m.:"mw o9

COUNTY OF _ (0K . —— AuG 22,1991

On this 9TH day o’ _ARCH .19 _90 __, bafore me, the undersigned Nptary Public, persanally appaarod
JAMESV, YOUNG, PRESIDENT of YOUNG DEvFLOPMENT, INC,, and known 1o me io be an authorized agort-bi the corporation that axecuted
tho Morigage and scknawledged the Morigage to ba iy 63 and voluniary sot and deed of the corporation, by authiorlty of s bylaws or by resokution
at lts board of directors, for the uses and piybosea theiain montioned, and on oath stated thet he or ahe ls suthorized fo exacute and In fact executed

the W of the corpor _ :
< - : a

By — ~__ Resking at ™ Cy

Notary Public in and for the State of ___ T1L1.THOTS Oy commlulo_n —-—nﬂ':r

LASER PRO {tm)Var 2,17 {¢) 1980 by CF1 Bankera Service Greup, inc.  Alirights regervad.







