UNOFFICIALGQRY s »

Q0123832

{Spaco Above ﬂ:lu Line For Racwdiﬁu Darnl

MORTGAGE 273467-2
THIS MOR’I‘GAQE(“SeLumylnstrument") mgnvcn on MARCH 14 ) o L R
i9 90 Themorgagoris PHILXIP W. FRANCHI AND LINDA M. FRANCHI, HUSBAND AND WIFE
AND MARK ‘A8ZLY¥K AND YVONNE BESYK, HUSBAND AND WIFE - . :

(**Borrower’*). This Security Instrument is given to THE TALMAN HOME - FEDERAL SAVINGS AND
LOAN ASSOCIATL((N OF ILLINOIS
which is organized and ‘exiz¢éigunder the lawsof THE UNITED STATES OF AMERICA and whosc address ts
4242 NORTE HARLZIV o L
NORRIDGE, ILLINOIS. 60634 . S ' (“Lcnder")
Borrower owes Lender the principatcum of ‘ ‘ ) )
ONE HUNDRED THIRTY FI%S THOUSAND AND NO/100

Dollurg (U8 $ 135,000.00 ). This debt is evidenced by Borrower's hote
dited the same date as this Security Instrumint (*Note’’), which provides for monthly paymems, with the fulldebt, if not -
paid carlier, duc and payable on APRIT I, 2020 : . This Secunty Instriiment
secures to Lender: (@) the repayment of the deat evidenced by the Note, with mleras-l -and- all rcm.wals extensions and -
modifications; (b) the payment of all other sunis, vrith ivicerest, advanced under paragraph 7-10 protect the security of this
Security [nstrument; and (¢) the performance of Borrovar’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hercby morigage; grant and convey to Lender the E'ollowmg described property
located in COOK - ' County. Illinois:

LOT 1 AND THE WEST 11 FEET OF LOT 2 TN  GEORGE MANOR SUBDIVISION,
BEING A RESUBDIVISION OF LOT 2 IN COLLZKS AND GAURNTLETT'S SECOND
GARDEN SUBDIVISION IN THE SOUTHEAST 1/4/£7 SECTION 24, TOWNSHIP

40 NORTH, RANGE 12, EAST OF THE THIRD PRIWNCIPAL MERIDIAN, SOUTH

OF THE INDIAN BOUNDARY LINE IN THE NORTHLAST-1/4 OF SECTION 25,
TOWNSHIP 40 NCRTH, RANGE 12, EAST OF THE TH(RD PRINCIPAL MERIDIAN,
NORTH OF THE BELMONT AVENUE, IN COOX COUNTY, TuLINOISg_ :

2eGeTTO6

12-24-4231-033

which has the address of 73 25 WEST ROSCOE

Istrect]

. . “ o LAA T
{ilinois GEIQPG( 34, (**Property Address');

TOGETHER WITH all the improvemients now or hereafier erected on the prop«.rty, .md al] :.abemt.nls. rights,
appurtenances, rents, royaldtics, mineral, oil and gas rights and prafils, water rights and stock and all fixtures now or hereafter
a part af the property. All replacements and additions shall also be coversel by this: Securily Insirument. All ol' the farcgomg,
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfutly scised of the estate hercby Lonveyed and has thc nght 10
mortgage. grant and convey the Properly and that the Property is unencumbered;-except. for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and-demands, Sub_]CCl o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for nuucmal use and non-umform covcnant-i with hmlled
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Fﬂml!v—FNMA.‘FHLMC UNIFORM INSTHUMENT ' ' . : ‘ Form 3014 12/93
B -6FIL} . VMP MURTGAGE FORMS + (13012038100 » (8005217291 . Amended 5/87
w . -
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If Lender required mortgage insurance as a condition of making the loan secured. by this-Securily. Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect 'until such.time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar. dpphcable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections.of the Property. Lender
shall give Barrower notice at the time of or prior to an ‘inspection specifying reasonable cause for the m-pectmn

9. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Ileu ol condemnat:on. arc hereby
assigned and shall be paid to Lender.

In the event of a 10tal 1aking of the Property, the proceeds shall be applied to- ihe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (o} the total amount of 1he sums secured fmmediately
before the taking, divided by (b) the fair market value of the Property mlrnedlalely before the t.ﬂtmg Any batince shall be
paid to Borrower.

If the Property is abandoned by Borruwcr, or if, after notice by Lender to Borrower that {he condcmnor offers to
make an award orsatibe a ciaim for damages, Borrower fatls to respond to Lender within 30 duy's after the date the notice is
given, Lender isauiborized to collect and-apply the proceeds, at ils option, either {o restorauon or répair of the Property or
10 the sums secured Fothis Security Instrument, whetheror not then due:

Unless Lcnuer ah'j Borrower atherwisc agree in wriling, any application of proceeds to principal shall not exiend or

postpane the due date.of 1%:= monthly payments referred to in paragraphs 1 and 2 or change the amount of suck payments.

10. Borrower "4ot Released; Forbearance By Lender Not a Waiver. Extension of the time for .payment or
medifiention: of amortization, Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nii eperate 1o release the liability of the originai Borrower or Borrower’s successors in interest.
Lender shall not be required to cummencc proceedings against any successor in interest or refuse to extend time for
paymernt or otherwise modify ama #2ization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy:

shaill not be a waiver of or preclude the excroise of any right ar remedy.

11, Successors and Assigns Bouud; Joint and Several Liab:lﬂy. Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and arreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but deoes not execute the Note: (a) it co-signing this Security Instrument only to.mortgage; grant and convey

that Dorrower’s interest in the Property under the tirms of this Security Instrument;(b) is not perseniilly obligated to pay.

the sums secured by this Security Instrument; and {C)&erees that Lender and any other Borrower may agree lo extend,
maodify, forbear or make any accommodaltions with rerard to thc terms of this Sccuniy Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. Il the loan secured by this Sec un’lv lnstrufn’ent is s‘hbje’ct"to a law which sets maximum loan
charges, and that law is finally interpreted so that the intefest or other Joan charges” collected. or to be collected in
connection with the loan exceed the permitted limits, then: (i) «ny such loan charge shall be.reduced-by the amount
necessury 1o reduce the charge to the permitted limit; and (b) any suriz alreadyicollected from Borfower which excesded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a:refundeduces principal, !hc reduction will be m:alud asa
partial prepayment without any prepayment charge under the Note. )

13. Legislation Aﬂ'ectlng Lender's Rights,  If enactment or expiraton of apphcablr. laws has the effect of
rendering any provision of the Note or this Security Instrument unénforceabis according o its termis, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security inzir2ment and may invcke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepe snecified in the second parngraph of
paragraph 17.

14. NMotices. Any notice 1o Borrower provided for in this Sccurity Instrument/siaiboe given by delivering it orby
mailing il by first class mail unless applicabie law requires use of another methed, The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
firal class mail to Lender’s nddress stated herein or any other address Lender designates by notic’ 1o Sorrower. Any notice
pravided far in this Security Instrument shall be deemed ta have been given {0 Borrower or Leniasr vora given as provided
in this paragraph. . . O .

15. Governing Law; @evernbllil) This Security Instrument shall be governed by federal Jow ind the law of the
jurisdiction in which the Property is located, In the event that any provmon or clause of this Security ins.rument or the

Note conblicts with applicable law, such canflict shail not affect other pruvu.mnu of this Securily Instrumratior the Note:

which can be given effect withaut the conflicting provision. To this end the provisions of this Seclrity Insty "mcnt and the
MNote are declared to be severable.

16, Borrower's Copy, Borrower shall be gwcn one confo: med copy ofthc. Nou: and of this Securny Instrument;

17, Transfer of the Property or a Beneficlal Interest in Barrower._. If all or any part of the Property or any
interest in it is sold or trunsferred (Ur if 0 beneficial interest in Borrower is sold or transferred and Borrower is nota raiural
person) withowt Lender's prior writlen consent, Lender may, at its option, require immedinte puyanE in full of ull sums
secured by this Security Instrument, However, this option shall not be engreised by Lcndcr if exercise is mhlbllcd by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice qhnll provide o period
of not less than 30 days from the date the notice is delivered or mmlcd within whu.h Borrowér minst pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this periad, Tender may invoke any
remuedies permitted by this Security Instrument without further notlce or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to thé carhcr of! (a)"! 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Propcrly pursuamt fo.any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing’ this Security Instrumi CThose conditions ure !hat Borrower:

(8) pays Lender afl sums which then would be due under this Securny Insrrumenl and thL Note ‘had no acceleration
securred, {b) cures any defauli of any other covenants or agreements; (C) pays all’ expenses mcurrcd in cnl‘nrung this
Security Instrument, including, but not limited to, reasonable atforneys’ fies; and (d) takes such attion #s Lender ' may
reasonably require to assure that the lien of this Security Enstruinent, “Lender's rights in the Pmperty #ng ‘Borrower's
abligation to pay the sums secured by this Security Instrument’ shalf r.ontlnuc unchungcd Upon réinktatément by
Barrawer, this Security Instrument and 1he obligations secured’ herehy'shall remuin I'ully ‘effective as il no accc}cmuan had
vceurred. However, this right Lo reinstate shall wot apply in ‘he chse nfacgclcmtmn und:.r pnrngrnphs 13 or 17 ‘
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 14TH ~ dayot MARCH . , 1990 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Sscurity Deed (the
"Security Instrument”} of the same date given by the undersigned (the “Borrower”) to sécure Borrower's Note to

‘THE TALMAN BOME FEDERAL SAVINGS AND LOAN ASSOCIATION ‘OF ILLINOISune “Lender)
of the same date and covoaring the propsrty described In the Security instrument and |o§nted at:

7325 WEST ROSCOE, CHICAGO, ILLINOIS 60634
(Property Addrass) -

1-4 FAMILY COVENANTS. in addition to the covenanta and agresments made in the Security instrument, Borrowci_ and
Lender further covenant and agree as follows: ' ’

A. USE OF PF.OPERTY; COMPLIANCE WITH LAW, Borrowsr shall not seek, agree to or make a cﬁa.nga in the use of the
Property or Its 2c:iing classification, unless Lender has agreed in writing to the change. Borrawer shall camply with ait
laws, ardinances, v~ guiations and raquirements of any governmental body applicabie to the Proporty

B. SUBORDINATE LIT.NS. Except as parmitted by faderal law, Borrowar shall not allow any lien-inferior to the Security
Instrument to be parfected .qainst the Property without Lendar’s prior written parmission.

€. RENT LOSS INSURANCE. 10 rower shal) maintaln insurance analnnt rant loss in addition to the char hazards for
which insurance is required by Un//zrm Covenant 5,

D, "BOAROWER'S RIGHT TO REINS Y2/ (¥ DELETER. Uniform Covenant 18 is delated.

E. ASSIGNMENT OF LEASES. Upan Lend ar's { equest, Borrower shatl assign to Lendsr aif inases of the Praperty and al)
security depositse made in connection with iusis of the Property. Upon the assignment, Lender shalt have tha right to
modity, axtand or terminate the existing leasts ur2 to execute new leases, in Landsr's sole dincretion. As used in this
paragraph E, the word “laase” shall mean “sublease it (b Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borrower unconditionsily a7signs and transters to Lender all the rents and revenues of the
Property. Barrower autharizes Lender or Lender's agents 15 coilect the rants and ravenues and hareby directs each tenant
of the Propaerty ta pay the rents to Lendsr or Lander's agsnts. "1ovievar, prior to Lander’s Notice to Borrawer of Borrowsr's
bresch of any covenant or agresmant in the Sacurlty Instrume::, Zorrowsr shalt collect and receive all rents snd revenues
of the Property as trustee for the banofit of Lender and Borrz:ce . This assignment of rants constitutes an abscluts
sssignmant and not an assignmaent for sdditional sacurity onty.

1 Lender gives notics ot breach to Barrower: (if all rents received b Birrowsr shal! bs heid by Borrower as trustes for
benefit of Lander anly, to ba applied to the sums sacured by the Securit; instrumant, (i) Landasr shall be antitied to collect
and receive all of tha rents of the Property; and (i) each tenant of the Properfy sh)ll pay al) rents due and unpaid to Lendor
or Lender’'s agent on Lender's writtan domand to the tenant.

Borrower has not asxecuted any prior assignment of tha rents and has not ‘ar.d ivill nm pertorm any act that would
provent Lander from exercising its rights under this paragraph F.

Landar shall not be requirad to enter upon, take conirol of or maintain the Proper. ~Lefore or after giving notlce of
breach to Borrower. However, Lender or a judicislly appointed receiver may do so al an-tlme there is & broach. Any
spplication of rants shal) not cure or walve any default or invalidate any other right or.ren:e ly of Lender, This sssignment
of rents of the Propariy shall terminate whon the debt secured by tha Sacurity Instrument is pair in vulf.

G. CROSS-DEFALLT PROVISION, Borrower's dafanlt or breach under sny note or agresmant YA vihich Lender has an
Intorsst shall be 3 breach undsr the Security Instrumant and Lender may invoke any of the remeuizs sermitied by the
Security instrument.

B8Y SIGNING BELOW, Borrower accepis and agreas to the tsrms and provlllohl uontl'tmd_ in thli 14 Family Rider,’

PHILLEP W. FRANCHI | " seal

~Borrower

LIND. 'J. FR%]N)C:iﬁ/ ; . tSeal}
(17 . m L —Bnrrp\ftqf
e LT | HARK BESYR % | e
St T A

-Borrowaer'

*

12-24-421-0233
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