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THIS MORTGAGE (**Sccurity Instrumem’’) is made on March 16 19 90
The Mortgagor is JORGE E. LUNA B. and IRMA F. LUNA, His Wife

whose address is 3738 SOUTH 61ST AVENUE, CICERO, ILLINCIS 60650
, (**Borrower”). This Sccurity Instrument is given lo

 Midwest Funding Corpcreaiion .
which is organized and existing unzer the laws of ILLINCIS , and whose
address is 1020 31st Street Suite 401

) ) bowners Grove, Illiiwis 60515
Seventy-eight thousand six hurdrad and NO/100- -~ - - - - - = - - -

Dollars (U.S. § 78,600.00 ). This ilebt is evidenced by Horrower's note daced the same date as this Security
Instrument (‘*Noie'’), which provides for maonthl-vayments, with the full debt, if not paid earlier, due and payable on
April 1, 2020 . This Securaty Instrument secures 1o Lender: (a) the repauyment of the debt evidenced
by the Note, with interest, and all rencwals, extensions apd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thivOccurity Instrument; and {¢) the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note~i'or this purpose, Borrower does hereby morigage, grant and
convey 10 Lender the following described property located (n

(*‘Lender'’). Borrower owes Lender the principal sum of

COCK County, §llinois:

. rvt vy
/SB_BTHEM)RI'H 25 FEET OF THE EAST 1/2 OF LOT 1% [FXCEPT THE WEST 8 FEET ‘FHERECF BF2R It\—ﬁ
T =  KREEY) IN THE SUBDIVISION OF THE SOUTHEAST 1,4 0¥ THE SOUTHWEST 1/4 AND THE vr
f4 SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERUIAN. IN COOK COUNTY, ILLINOIS.

™
P ASUUI

N3

PERMANENT INDEX NO. 16-32-321-030 /Z)Dp
. 16-32-321- ‘()F

which has the address of 3738 SOUTH 61ST AVENUE, CICERD [Strevr, City),
Minois 60650 [Z1P Code), (*'Property Address™);

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oif and gas righis and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred

1o in this Secvurity Instrument as the "*Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalt include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be tevied against the Property, (b) leasehold payments or ground rents on the Property, and {cj premiums for
insurance required by paragraph 4.
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molints, as reasonably estimated

Fach monthly instaltmd
by Lender, plus an amount sufficient to maintiain an .nddumn.ll balance ul not maore than coe-sixth of the estimated amounts,

The full annual amount tor cach item shall be accumulated by Lender within a period ending one month betore an item would
become delingquent. ender shall hold the amounts collected in trust te pay items {a), (b}, and (¢} before they become delinguent,

I &t any time the to1al of the payments held by Lender for items (a), (b), and (¢}, together with the furure monthty pavments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amoumnt
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated pavments or ¢redit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. 11 the total of the payments made by Borrower for item (i), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up rhe ceficiency
on or before the date the item becomes due,

As used in this Security Tnstrument, “Sceretary® means the Searctary ol Houasing gnd Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the endire mortgage insurance premivm. Hothis Security Instrument is or was insured under a program which did not require
advanee payment of the entire mortgage insurance premium, then ecach monthly payment shall alse include either: (i) an installment
ol the annual mortgage insurance premiwm to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage

insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the morigage insurance L9
premium shall be in an amount sulTicient to accumulate the Tull annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held ad

by the Secretary, cach maonthly charge shall be in an amount equal 1o one-twelltly of one-hall percent ol the owstanding principal N

balance due on:the Nolte.

IT Borrower tenders o Lender the full payment of all sums secured by this Sccurity ITastrument, Borrower's aecount shall
be credited with the balar ce remaining for all installments for items (a), (b), and {(¢) and any mortgage insurance premium
installment that lender nzan ol become obligated to pay to the Secretary, and Lender shatl promptly refund any excess funds
1o Borrower. Immediatciyoeiaor to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accoumt shall
be credited with any balunu' remaining for all instatlments for items (&), (b), and (¢}

3 Application of Payments. Al payments under paragraphs | and 2 shall be applied by Lender as follows:
. 1o the mortgage insuran<c premium to be paid by Lenrder to the Seeretary or to the monlhly chitrge by the Sccretary

st

instead of nf the monthly mortgage insurgace premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;
nd, to any taxes, special assessments Acaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to inderest due ander the Note;

Fourth, to amortization of the principal ol the-Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowershall insure ali improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casuultien, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis sad {for the periods that Lender reguires. Borrower shall also

insure all improvements on the Property, whether now in existeacs or subsequently erected, against loss by loods to the extent
required by 1the Sceretary, All insurance shall be carried with comparics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciarises in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice Oy mail. Lender may make proaof of loss if not made
promuptly by Borrower, Fach insurance company concerned is hereby an:orized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part ol the insurance proceeds may be applicd
by Lender, at its option, either (a) to the reduction of the indebtedness under the Mote and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayirent of principal, or (b} 1o the restoration
or repair of the damaged property. Any application ot the proceeds to the principal s%all not extend or postpone the due date
of the monthly payments which are referred 1o in Paragraph 2, or change the amount.of zach payments. Any excess insurance
proceeds over an amount required to pay all owtstanding indebtedness under the Note' @ nd/this Seeurity Instrument shatl be

paid to the entity legally entitled therelo.
In the event ol foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shill p:ss 1o the purchaser.

. Preservation and Maintenance of the Property, Leascholds. Borrowes shall nol commit wasts ¢ u destroy, damage or
subsmmmlly change the Property or allow the Property to deteriorate, reasonable wear and tear excepierl. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonabl-wction to protect
and preserve such vacamt or abandoned property. I this Security Instrument is on a leaschold, Borrower stall comply with
the provisions of the lease. 1T Borrower gequires fee title to the Property, the leaschold and fec title shall not be merged unless

Lender agrees to the merger in writing.,

6. Charges to Borrower #nd Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or nwunicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the emtity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower Tails to make these payments or the payments required by Pacagraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then [.ender may
do and pay whatever is necessary o protect the valuc ol the Property and Lender’s rights int the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security [nstrument. These amounts shall bear interest from the date of disbursement, st the Note raie, and at the

option of Lender, shall be immediately due and pavable.

7. Condemnation. The proceceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender 1o the exient of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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