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State of Ilinois MORTGAGE

THIS MORTGAGE (**Sccurity Instrument'') is made on MARCH 15
The Mortgagor is GLENN A. PDTICHA, A BACHELOR AND LAURA K. BOWMAN, A SPINSTER

whose address is 65% ¥ . IRVING PARK RDAD, #3514, CHICAGD, IL 60613
. ("'Borrower’’). This Sccurity Instrument is given 10

EMPBANQUE CAPITAL-CLARE.,
which is organized and existing unde’ the laws of THE STATE OF NEW YORK

address is ONE QLD COUNTFY ROAD, CARLE PLACE, NEW YORK
{**Lender’’). Borrower owes Lender the principal sum of

, and whose

EIGHTY-FIVE THOUSAND DOLLARS AND NO/10OTHS #% ¥ 6MERRENREREERMAIRRI LS HEH R LS RS

Dollars (U.S. § 85,000.00 3. This Jdebt is evidenced by Borrower's note dated the same date as this Security
Instrument (*'Note’’), which provides for monin!y payments, with the full debt, if not paid earlier, due and payable on
APRIL 1, 2020 . This Sece/ir3 Instrument secures to Lender: (a) the repayment of the debt evidenced, o,
by the Note, with interesi, and all renewals, extensicns/and modifications; (b) the payment of all other sums, with inleresl.c
advanced under paragraph 6 to protect the security of thiz Zecurity Instrument; and (¢} the performance of Borrower's covenanls'_,,
and agreements under this Security Instrument and the Note rar this purpose, Borrower does hereby mortgage, grant andN

convey 1o Lender the following described property located 'n £
CODK County. Mlinois:

UNIT 16-2A IN CARRIACE HOMES OF SUMMIT PLACE CONUOMINIUM AS DELINEATED ON A SURVEY OF

CERTAIN LOTS IN SUMMIT PLACE UNIT I IN THE SOUTHZAST. 1/4 OF SECTION 27, AND CERTAIN

LOTS IN SUMMIT PLACE UNIT II IN PART OF THE WEST 1/Z /OF THE SOUTHWEST 1/4 OF SECTION 26,

TOWNSHIP 41 NORTH, RANGE 10, EAST GF THE THIRD PRINCIAL MERIDIAN, IN COOK COUNTY,

ILLNIOIS; WHICH SURVEY 1S ATTACHED AS E€XHIBLIT “C" TO THZ CECLARATION OF CONDOMINIUM

RECORDED JUNE 2B, 1984 AS DOCUMENT 271510463 TOGETHER hIT_H ﬁETuH?WIEERCENTAGE $1
d

INTEREST IN THE COMMON ELEMENTS. 187777 TRAN 0980 N3/20/90 11140
P07 4 G wN—-Q0-- 312807
. 200K COUNTY RECORDER

D
(3F4n —

P.I.N.: 07-27-425-014-1027

which has the address ol 963 MANCHESTER CIRCLE, SCHAUMBURG |Sucet, Chtyl,
Winois 60193 [21P Code], (**Property Address’');

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurlenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrumen! as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and inicrest on, the
debi evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principa) and interest as set forth in the Note and any laie charges, an installment ol any {a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
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Each monthly installment™forfitehs (B, afd (¢Fs { r‘wc%@ﬂif!mumts. as reasonably estimaited

by Lender, plus an amoetnt sufficient (o maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumultated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the antounts collected in trust to pay items (a), (b), and {c¢) before they become delinguent.

I at any time the total of the payvments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, al the option of Borrower. IF the total of the payments made by Borrower for item (), (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "*Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Sceurity Instruments insured by the Secretary are insured under programs which require advance payment ef
the entire mortgage insurance premium. I this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i} a monthly charge instead ol a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient 1o accumutate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurily Insirument is held
by the Secretary, each-monthiy charge shall be in an amount equal to one-twellth of one-half percent of the ourstanding principal

balance due on the'Nole,

If Borrower tendees to Lender the full payment of all sums secured by this Sceurity Instrument, Borrower's account shatl
be credited with the balande remaining for all installments for items {a), (b), and {c) and any morigage insurance premium
installment that Lender hasact become obligated 1o pay 1o the Secretary, and Lender shall prompily refund any excess funds
to Borrower. Immediately price-to a foreclasure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance recazining for all installments for items {(a), (b), and (¢).

3. Application of Payments.‘A!i payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage insuran<s premium to be paid by Lender to the Sceretary or to the monihly charge by the Secretary
instead of the monthly mortgage insurapee premium, unless Borrower paid the entire morigage insurance premium when this

Second, 10 any taxes, special assessments, Jzar
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of "hs MNote;

Fifth, to late charges due under the Note.

Security Instrument was signed;
chold payments or ground rents, and (ire, flood and other hazard insurance

4. Fire, Flood and Other Hazard lnsurance. Borro'ver shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities. and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounic.ard for the periods that Lender requires. Borrower shall also
insure alt improvements on the Property, whether now in existesice or subsequently erected, against Ioss by floods 1o the extem
required by the Secretary. All insurance shall be carried with companizs approved by Lender, The insurunce policies and any
renewals shall be held by Lender and shall include loss payable cliuses)in favor of, and in a form acceptabic 1o, lLender.

In the event of loss, Borrower shall give Lender immediate notice by raail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auth>rized and directed to make payment for stich loss
directly to Lender, instead of 1o Borrower and 1o Lender jointly. All or any parvof the insurance procecds may be applied
by Lender, at its option, cither (a) to the reduction of the indebiedness underithe Note and this Security Instrument, first o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayrient of principai, or (b) to the restoration
or tepair of the damaged property. Any application of the proceeds to the principal sivill not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount ot such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Noteai *his Security Instrument shall be

paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Proparty that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force sha'l pass 1o the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste/or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted sizender may inspect
the property if the property is vacant or abandoned or the loan is in defauit. Lender may lake reasonihle action 1o protect
and preserve such vacant or abandoned property. 1f this Security Instrument is on a leaschold, Borrower siall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligaticns on time directly to
the entity which is owed the payment. I failure 1o pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments,

It Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreentents contained in this Sccurity Instrument, or there is a legal proceeding that may significantly aftect Lender’s righis
in the Property (such as a proceeding in bankruptey, for condemnation or to enlorce laws or regulations), then Lender may
do and pay whatcver is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claiim for damages, direct or consequential, in cennectrion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this
Security Instrument. Lender shatl apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrament, first to any delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
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LOAN# 64T 347

THIS CONDOMINIUM RIDER is made this 15TH day of  MARCH L9 90,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
**Security Instrument”’) of the same date given by the undersigned (the **Borrower’’) 1o secure Borrower’s Note to

EMPBANQUL CAPITAL CORP.
{the ''Lender'')
of the same date and covering the Property described in the Security Instrument and tocated at:
963 MANCHESTER CIRCLL, SCHAUMBURG, ILLINDIS 60193

[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as:
SUMMIT PLACE CONDOMINIUM
{Name of Condominium Project]

(the **Condominium Project’’). II the owners association or other entity which acts for the Condominium Project (the “‘Owners
Association’') holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMIN" N COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further cOvenant and agree as follows:

A. Condominlum Obligatlons. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Document’s. 7he “*Constituent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i7) by -laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and/ass2ssments imposed pursuant 10 the Constituent Documents.

B. Hazard Insurance. 300672 as the Ow’ners Association maintains, with a generally accepted insurance carrier, a
“‘master’’ or “*blanket”’ policy on/th: Condomininm Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounis, for the per ods, and against the hazards Lender requires, including fire and hazards included within

the term ‘‘extended coverage,'’ then:
(i) Lender waives the proviziodcin Uniform Covenant 2 for the monthly paymenst 1o Lender of one-twelfih of

the yearly premium installments for hazard insavapce on the Property; and
{ii) Borrower's obligation under Unijorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association poliey.

Borrower shall give Lender prompt nolice @i any lapse in required hazard insurance coverage.

In the event of a distribwtion of hazard insurance Zraceeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to commeon elements, any proceeds payable to Borrower are hereby assigned ancd shall be paid 1o Lender
for application to the sums secured by the Security lastrument, with any excess paid Lo Borrower.

C. Public Linbility Insurance. Borrower shall take such ctions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, arnount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim 107 demages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any parc < the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby aasigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Jostrument as provided in Uniform Covenant $.

E. Lender's Prior Consent. Borrower shall not, except after notice vo lensez and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominitnm Project, except/dor abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case ¢ taking by condemnation or eminent

domain;

{ii) any amendment 1o any provision of the Constituent Documents if the/provision is for the express benefit
of Lender;

(iii) termination ol professional management and assumption of self-managemearit ol the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insuranvecoicvage maimained by

the Owners Association unacceptable to Lender.

F. Remedies. 1T Borrower doves not pay condominium dues and assessments when due, then Leddoimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured Uy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest ivom the date
of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

L~ J(GLENN A.‘Pmlcyx /1 -Borrower
A\\?{;(/LJ) & ‘X/ (\.)(’%3/1’1@) (Seal)

Y,AURA K. BOWMAN / -Borrower

(Seal)

(Seal)

-Borrower

——{Seal)
-Borrower

{Sign Original Only}
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