A FLDERAL S4¥INGS 4 GAGE

LOAN ASSOX 14TION
The MORTGAGOH(S) Michaerl Bednarz, a ":iDQIP Person

of the City of __Chicago , County of ook . and State of _I1linois
\ MORTGAGE(S) and WAHHANT(S) to Argo Savings & Loan Association, A Federat Savings & Loan Association (“Argo Sav
ings"), a coporation of the United States with its principal place of business at 7600 West 63rd Street, Summit, IL 80501,

( \k the Mortgagee, the foliowing described real estate:

X Argo SabihgsOFF| #A “@@EY, 1300 '

THE NORTH 8 FERT OF IOT 44 AND ALL OF 1LOT 4% IN BLOCK 16 IN CRANE ARCHER AVENUR
HOME ADDITION ‘TO CHICAGO BEING A SUBDIVISTON IN THE SOUTH EAST 1/4 NORTH OF ARCHFR
N\)\ AVENUE IN SECTION 8, TOWNSHTP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

¢ MERIDIAN,
N P.I.N. 19-08-415-061-0000 Cameon Address: 5209 S, Parkside, Chicago, Illinois 60638
situated in the County of Cook in the State of INlinois

TOGETHER with al' uuidings, fixtures and improvements now of hereafter erected theraon, the appurlenances thereto, the
rents, issues, and profi’s, and all right, title, and interest of the Mortgagors in and to said real estate.

The Mortga?ors hereby reieas2 and waive all rights under and by virtue of the Homestead Exemption Laws of the State of

inois ant the United States of America.
This Mortgage secures the performance of obligations pursuant to the Home Equity Line of Cradit Agreement dated
March 14, .18 90 , betwzen Maorigagor(s) and Martgages. A capy of such Agreement may be inspected at

the Mortgagee's office. The Morigage se<vres not only indebtedness oulstanding at the date hereof, if any, but also such
future advances as are made pursuant to such agreement within twenly (20) years from the date hereof, 10 the same extenl
as if such future advances were made on the data of execution hereof, although there may be no advances made at the
time of execution hereof and aithough there may ba no indebtedness oulstanding at the time any advance is made. The
total amount of indebtedness secured hereby may increzsz or decrease from time to time, but the total amount secured hereby

shall not excead § _Forty Thousand and 00/1006 {840,000.00)

plus interest thereon and any disbursaments made for pay mert of {axes, special assessments or insurance on reat eslate
described herein plus interest on such disbursements.

MORTGAGORS COVENANT AND WARRANT:
1. To pay the indebledness as hereinbelore provided.

2. To maintain the pramises in geod condition and repair, nol to commit ¢i suffer any wasle of the premises; to comply
with or cause to be complied with ail statutes, ordinances and requiren:ents-of any governmental authority relating to
the premises; and to promptty repair, restors, reptace, or rebuild any par o' *he premises now or hereafter subjec! to
the lien of this mortgage which may be damaged or destroyed by any casuaily whatsoaver; not 1o remove, demolish,
or materially alter any building or other property now or harealter covered by theiian of this morigage without the prior

written consent of the Morigagee.

3. To keep the buildings on the pramises and the equipment insured for the benefit of the Morgag 2e againsi loss or damage
by fire, lightning, windstorm, hail, explosion, aircralt, vehicies, smoke and olhar casualties cow272d by exiended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full insurabie value and, 1o the extent
required by Morigagee, against any other risk insured against by persons operating like propertie s, All insurance herein
provided for shall be in the form and companies approved by the Mortgagee. Morigagors shall ceiiver to Mortgagee
with mortgage clause satisfactory to Mortgagee all said insurance policies. Morigagors granl Mortgagee power 1o setlle
or compromise all ctaims under ail policias and to demand a recsipt for all moneys becoming payable thareunder and
to receive any money for loss or damage. Such amount may, at the option ol Mortgagee, be retained and applied by
the Morigagee toward the payment of the moneys secured by this mortgage or be paid over wholly or in part lo the
Mortgagors for the repair of said buildings or for the erection of new buildings in their place.

4. To pay all taxes, assessments, special assessments, water rales, sewer service charges and other charges now or herealter

assessed or liens on or levied against the premises or any part thereo!,

Mortgagors have good title to the premises and have the right to mortgage the same and shall make, execute, acknowledge

or deliver in due form of law all such further or other deads or assurances as may, at any time hereaftar, be required

for mare fully and effectively carrying out the mortgage lo the premises described and shall defend said premises from

all and any person, firm or corporation deriving any estate, title or interest therein against said Mortgagors and all per-

sons claiming through the Morigagars.

6. Topermit the Mortgagee and any persons authorized by the Mortgagee to enter and lnspect the premises at all reasonable
times.

7. Not o assign the whole or any part of the rents, income or profils arising from the prehises without the written consent
of the Mortigagee.
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B Inthe event o de1aul@JN Fal;{ot tf{aAihflio:gc;ynPl\a(uempms Feten, the Mongae
at the Morigagee's option, may perform the same, and the cosTTheredT wilrinterest ali_t i * .. %o per annum shail
- immediately be due from Morigagors to Morigages and included as pan of the indebledness secured by this morigage.

The whole of the principal sum and interest thereon shall be due at the option of the Mortgagee upon the happening
of any one of the following events: {a) if Mortgagors fail to comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; {b) if Mortgagors have engaged in fraud or material misrepresentation in connaclion
with said Agreement; (c) if Mortgagors have engaged in any action or have failed fo act in a way which adversely afects
the Mortgages's security or any right of the Mortgagee in such security including, but not limited to, (i} default in the
observance or performance of any of the covenants or agreements of the mortgage hereunder, which default is not
corrected by Mortgagors within ten {10) cays affer receipt of notice of said defauft (ii) the assertion of any liens, mechanics'
or otherwise, against the premises (iii} the assignment by Mortgagors for the benefit of creditors (iv) the appoiniment
of a raceiver, liquidator or trustes of the premises and the adjudication of the Mortgagors to be bankrupt or insolvent
or the failure to make paymenis under a realfirmation plan and (v) the saie or transfer of the Mongagor's interest in
real estate which is security for this indebtedness; and the whole sum may forthwith be collected by suit at law, foreclosure
of, of other proceedings upon this mortgage or by any other legal or equitable procedure without notice or declaration

of such action.

Upon or at ary time after filing a suit to foraclose this morigage, the count in which such suit is filed may appoint any
qualified persuri, corporation or banking association (including Mortgagee itself) named by Morigagee, a receiver of
the premisas; surii-appointment may be made either before or after the sale, without notice and without requiring a
bond {notice ano £u.d being hereby waived). Such raceiver shall have the power to collect rents, issues and profits
of said premises daiiry the pendency of such foreclosure suit, and in the case of a suit and deficiency, during the full
stalutory redemption, a0y, 8s well as duting any further times, when the Mortgagors, except for the intervention of
such receiver, would be entiied to collect such rents, issues and profits and all other powers which may be necessary
or usual in such cases for th-protection, possession, control and operation of the premises during the whole of said
period; and the receiver out of such rents, issues and profils, may pay costs incurred in the management and operation
of the premises, prior and coordinats iiens, if any, taxes, assesments, and insurance and pay all or any part of the in-

debledness sacured heraby or any de’iciency decree.
In any suit to foreclose the lian of this mor.gage there shali be aflowed and included as additional indeblednass in the
decree for sale all expenditures and expens:ss vhich may be paid or incurred on behalf of the Morgagee, including
but without limitation therelo, attorneys’ fees, a,=raisers’ fees, surveys, title searches and similar data.

To pay all costs incurred, including reasonable atic/neys’ lees, to perfect and maintain the lien on this morigage.

The rights and remedies of the Mortgagee are cumulativ; riay be exercisad as often and whenever the occasion thereof
arises; the faiture of Ihe Mortgagee 1o exercise such rights oi remedies or any of them howsoaver often shall not be
deemed a waiver thereof; and shall inure to the benefil of it suncessors and assigns.

The party or parties named above as Mortgagor and their respec’ivs heirs, personal representatives, successors and
assigns are jointly and severally liable to perform the covenants herein. ond the term “"Morigagors” shail inciude ail
parties executing this mortgage, their'respactive heirs, personal repreeantatives, and assigns.

19¢D ; March 19

IN WITNESS WHEREQF, Morigagors have set thelr hands and seals this ~ day O

(SEAL) (SEAL)
2. 30K CABEAY 1 | 1naig —(SEAL)

L L . - -
AN H e B

"«r%rssi@. 20 ™ 353 30123287

COUNTY OF ___Cook

f, ——the undersigned . @ Notary Publicﬁn and lor the County ang
State aloresaid do hereby certify thal_MICHAFL BEDNARZ, A BACHELOR XAt

personally known to me to be the same persons whose names are subscribed to the foregoing insirument, appeared belore
me this day in parson and acknowiedged that they signed, sealed and dejivered the said instrument as their free and volun-
tary act for the uses and purposes therein set forth, including the rejefise and waiver of the right of homestead.

Given under my hand and Notarial seal this __141H___ da CHocoormg™2 2 V1920 _
ry Public

ALAL s AAMAAA o THIS INSTRUMENT PREPARED BY Nota
#y CoBOREGHEXREAL ,\,@’ naii, 70; Y/RN Argo Savings
4 Clora B. Miller e s
4 Notary Public, State of Iliinois; 7600 WEST 63RD STREET
fammyjssion Expires 5/26/92 SUMMIT, ILLINOIS 60501 ) From L
‘"c’%ym WLIANA AIVANCHIL, YOOI, 1L th“:;“ff‘;."iiu“‘?’#é”.‘. s?i-?o: =

and
RLINOIS BANKERS ASSOCIATION, Chicago, 1L 1AM Argits Rererved) *B K23 3




