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ASSIGNMENT OF RENTS

THIS ASSIGNMENT ‘OF RCNTS IS DATED MARCH 16, 1999, batwasn DONALD T. COLEMAN and ROSIE
COLEMAN, whose address 's 837 BUCKINGHAM, WESTCHESTEFI IL 60154 (roforred 1o below as "Grantor");
and OAK LAWN TRUST & SAVINAGS BANK, whose address Is 4900 WEST ss'rH STREET, P.O. BOX 1844, OAK

LAWN, 1L 60455-1844 {referred 10 halow as "Lencler”),

ASSIGNMENT. For valuable considrcation, Grantor assigns and conveys to Lender ali of Grantor's rlght title,
and interest in and to the Rents fron thu following described. Praperly located In COOX County, State of

inols:
THE WEST 1/2 OF LOT 456 IN AUSTING "RD ADDITION TO AUSTINVILLE, BEING A SUBDIVISION OF

THE EAST 17 ACRES OF THE SOUTH WEST “/4 OF THE SOUTH EAST 1/4 OF SECTION-5, TOWNSHIP 39 -

NORTH, RANGE 13, EAST OF THE THIRD PRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or iis address Is commonly known ag 5219 WEST WALTON CHICAGO, IL 60644 The Real -

Proponty lax ldonliioation number is 16-05-410-010,
DEFINFTIONS, The following worda shail have the foitowing muanings whan utiod ir thfs Angignment. Tesms not az:wrwiw dnﬁmd in tmu Auslgament
shail heve the meanings atirbuted to such terma in the Witols Unilorm Commerclal Cezw,

Assignment. Tiwe word "Assignment” means this Assignment of Fents between firanior anci Landar, and includas whhaut ﬂmﬂaﬂan al

agsignments and security interas! provisions relating to the Rents,

Event of Defaull. The words "Event of Delaul' mean and Include any of the Events of Defap's sel foah be!ow in the secﬂon titedt "Events ot'

Dolauk,”

Grantor. The word "Grantor” means DONALD T. COLEMAN and RQSIE COLEMAN,

indebtedness, Tha word “indeblodness” means all principal and intarest payaiie under the Nate ang any amaunts expended or advanced by
Lender 1o discharge obligations of Grantor or sxpensns Incurred by Lender 10 enforce obligalions of Grante: unidar thia Assignment, together with
Interest on such amoun!s as provided i this Assignmont. Speclficaily, without timitation, this Asslgniment saruiis a revolving line of cradﬂ,
which obllgates Lender to make advancea fo Grantor 5o long as Grantor complies with all the terms of the Ritr.

iLender. The word "Lender® maans QAK LAWN TRUST & SAVINGS BANK, Hs successors and asalgns.

Note. The word “Nots” means the promissory note or credit egreement daled Merch 18, 1680, In the original pincipal amaunt of
$50,000.00 from Grantor fo Lender, logether with all fencwals of, extensions of, modifications of, rolinancings of, consolidations of, and

ss&bzros

subafitutions for the promisaory note 6r agrooman!. The Intorest rate on the Note i3 & varlable interest rale based upon an indax. The index -

currently 5 10.000% per annum. Tha lnterost rale 1o be applied lo the unpald principal balanca-of this Assignmont shall be at a rate of 1.000
parconiago poini(a) ovar (ho index, rosuling In an Inifial ralo of 11.000% por annum. NOTICE: Under no clrcumsmncaﬂ shall the interest rata on

this Assignmen ba moro than tha maximum talo allswed by appicable law,

Property. The word "Property” means tha rael property, and ail heprovemonts thereon, described above in he "Aaslgnmmrr' gection,

Related Documenls, The words “Relaled Documents” mean and incluge without imitaion al) promissory noles, credil agreements, loan
agreements, guaranlies, security agreemenls, mongages, deads of trusl, and all other instruments and documen!s whether now or hereafier
anisting, executed In connastion with Graplor's Indabtedness lo Lender.

Rents. Tha word "Renls” means afl rents, rovamntias, incoms, issues, and prolits fram the Proparty, whether dua now or laer, chiding without
imitation ol Rents lrom all Inases doserdbed on aay oxhislt atachod 1o this Assigniment, '

THIS ASSIGMMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except og otherwise providad In this Ass‘gnmem. Borrowor shali pay 10 Lender all amoynts secured by 1his
Assignment a3 they hecome dus, and shall arrlctly perorm all of Borrower's obligations, Uniass and until Lender exercloes i1z right to coflect ihe Rents
as provided below and so fong as there is o dafaull under 1hls Assignment, Grantor may remaln in possessian. and control of and operate and

manage the Property and coliect the Rents.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall hava the right at any time, and even though no defaull shaif havo occured under thss-'

Assignment, (o collect and receive the Rents. For this purpose, Lender i3 hereby glven end granled lhe !oUowing ﬁghls, powers end authorily:
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Hotice to Tenants. Lender may sand notices 1o any and all tonants of the Property advising fierm of this Assignment and dirscting all Rents 10 be
pald directly to Lender or Lender's agent, :

Enlor the Propertly, Lenzior may enier upan and take possesslon of the Propaity; demand, collect ant recaive from the tenants or from any othar
porsana llable therefor, all of the Aants; institute and carry on all legal proceadings necassery for the protection of the Proparty, including such
procoadings as may be necossary lo recavar possassion of tho Property; collect the Renls and romove any. tenant or tenanis or olher persons
from the Proparty. . . : ‘
Maintain the Property. Lender may anter upon the Preperty Io maisiain the Propery and keep the same in répalr; to pay the costa thereet and of
all services of all employess, Including thelr equipment, and of all continuing costs and expenses of maintalning the Property in praper repsir and
condition, and also Io pay all taxes, assasements and waler ulililies, and the premitims on fira"and other insurance offectad by Lender on tha
Broperty. ’ ' ] )

Compllance with Laws. Lendsr may do any ahd o)l things 1o sxecUle and comply wilh the laws of the State of [knols and aiso alt other faws,
tutes, orders, ordinances and raqulremants of all othar governmantal agencies atlecting the Property.

Laasa tha Property. Lender may rent or lease the whole or any pan of the Propsrty tor such term or terma and on such condtions as Lender
may deem appropricle. o .
Employ Agentz. .e.ider may engage such agent of agents a8 Lender may deem appiopriale, ei!hef i Lender's neme of In Granior's nama, 1o
ront and manage the = 1operty, including tha collection and applicatton of Rants, ,

Other Acts. Lender raav dn atf such other things and acis wilh respect to the Property as Lender may deem appiopriata and may act exclusively
and solely in the plate ar stad of Grantor and to have &l of the powers of Granior for the purposes stated above.

No Recuiramant to Act. Le(ia shall not be raquired 1o do any of 1he foregolng acts of things, and the fact that Lender shall have poifermed one

or mora of the foregalng acts or *ines shall not require Leinder to do any othor specliic ac) or thing.
APPLICATION OF RENTS. Al costs ane peponges incurred by Lender ln conngclion with the Property shall be Tor Borrower's account and Londer
may pay such costs and expenses Irofiy e Rents, Lender, in hts sola discrelion, shall detarmine the applicalion of any and aff Rents recetved hy i,
however, any such Renls recelved by Lender (whirh 2ta not applied to such costs and axpenses shall be appilad o the Indebledness. All expendilures
mado by Lender under this Assignment and nol rumbursed from the Rents shall becoms a pan of the indebledneas seciifed by this Assignment, and
shall be payabic an damand, with Interest at the Nole /ata Yrom data of oxpenciure uniii pald.
FULL PEAFORMANCE. It Grantor pays all of the Indesiaross whan due and olherwise performs all Lha obligations Imposed upon Grantor under this
Ansignment and the Mote, Lendar shall execule and delivor 2o Grantor a sultable atistaction of this Assignmant and sultable statoments of lermination
of any financing statement on fita evidoncing Lendor's security n‘arsst In the Rents and the Property. Any lemination foe required by law shall bo paid
by Granter, il parmittad by applicable law, . ‘ ‘
EXPENDITURES BY LENDER. i Granlor lais 1o comply with any provision of this Assignment, o if any action or proceuding is commencad that would
mntorially affect Lender's Interests In the Property, Londer on Granto.’s behaif may, but shail net be fequired o, take ary action that Lender deems
appropriate. Any amount that Lander axpends (n so doing will bear intireg: at the rate charged under tha Note from the date incurred or pald by
Landor to tho date of repaymant by Grantor. All such expanses, at Lendorsurion, will (a) be payabla on demand, (b) be added to the balanca of the
Molo and be apportioned among and ba payable with any Inatalimant paymeits I become due during eithar (i} the tem of any applicabie insurance
policy of () the remaining term of the Nolg, or (c} ba trealed as a balloon paviaat which. wil be due and payeblo at the Nole's maturity. This
Assighment also wilt sacura payment of theso amoums. Tho rights pravided for n ‘nis paragraph shall be in addition 1o any other righte or any
remedios to which Lander may be antifad on account of the default, Any such actior sy Lender shall 1ot be consiniod as cuiing the dafault 50 s 10
bar Lender Irem any remedy that It otherwiso wettld have had.

DEFAULT. Each of the lollowing, at the aption of Lender, shall constliute an event of defaull "gvam of Default) under this Assignment:
Default on Indebtedness. Fallure ol Granlor to make any payment when due on the Indshiaanezs,

Compllance Default. Feilurp to comply with any other tarm, obligation, covenant or condilon eciy amned In thie Assigniant, the Notw or in any of

the Related Gocuments. U such a lallwre Js curable and il Grantor has not been given e nouce (i\a breach ol the same provision of this
Assignmant within the piecading twelve (12) months, it may be cured (and no Event of Delsult will hava ocqurred) il Grantor, after Lender spnds

wiitten notice demanding cura of such filure: (a) cures the failura within fiftleon (15} days; or . [b)if the'cw e repulres more than fittean (15) days, ol
immeodiately inltiates ataps sulficiant ko cure tha faliura and Ihevealter conlinues and complotes all roasorable 879 necessary steps sufiiclant to () -
produce complance as soon as reascnably practical. o - . -
Breaches. Any warranty, reptesenialion or slaterant made or furnished to Lender by or on behalf of Granior uncerinis Assignment, the Note or ) |
the Related Documents s, or al the ima made or furnishad was, false in any malaria) respect. ' ‘ L i
Other Defaults, Fallura of Granlar 1o camply with any tarmy, obligation, covenan, or condition containad In‘any other agropment between Grantor %
and Landar, .
Insolvanicy. Tha insolvency of Grantor, appointmant ol a recelvor lor any part of Grantor's property, any assignment for tha bane! of cradiors, [
tha carmoncement of any procending under sny bankiuptey ‘or Insolvency inws by or againgt Graner, or. ihe dissolulion or fermination of - .-
Grantor's existance as a golng buiness (i Grantor Iy o business). Excapl 10 he oxtent prohibitod by foderal law or iinols faw, the deaih of
Grantor (it Grantor is an Incividual) also shall conslitute an Event of Datawit undor this Assignment, .

Forecloaure, elc. Commencemen! of foreclosure, whether by judiclal proceeding, sell-help, reposseasion or any other method, by any craditor of
Gramor agatnat any ol the Property, However, this subsection shall not apply in tha avent of a good falth dispuie by Grantor 88 1o the validity or
reasanablenass of tha claim which is the basis of tha loreclosure, provided that Granior gives Lender written notice of such claim and furnishes

109aIves or @ suraly bond for the clalm satisfactory to Lenda, ' : -

Events Affecting Guarantor. Any of Ihe procading eventa oceurs with raapact t any Guaranior of any of the Indebledness of such Guararlor
dios of bocomes Incompotent or any Guaranior rovekes any guaranty of the.Indebiedness, Lender, at lig option, may, but ehell'hot be requirec 1o,
permit the Guarantor's estate o assuma unconditionafly the obligations anising under the guaranty in & manner eatistactory to Londer, and, in

doling so, cure tha Event of Defaull,
insecurity. Londer reasonably deems lisel! insecute.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any avent of default and af any lima thereaher, Lender may execise dry GRe of
morp of the following righta and remedios, in addition to any other rigils or ramadies provided by law: ' :

Accelerate Indebtednass, Lender shall have the right at its oplion withoul notica 1o Grantor to declare the entire !ndab!adness'inmad!alely due
and payable, including any prepayment panally which Grantor would be required fo pay.

Collect Rents. Lander shall have the right, without notice o Granter, 1o take possession of tha Property -and collect the Rents, Including amounts

.
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past due and unpald, and apply the net procaads, over and above Lender's cosls, ageins! the Indebladness, in furtherance ol this right, Lander
may requlre any tenant or other usor of the Property ta make payments of rant or use tees direclly to Lander. U tho Rants are colleclad by Lender,
thon Granlor irravocably designales Londer as Grantar's aliorney-In-fact to endorse insiruments received in payment thereol In-the name of
Srantor and to negotiale the sameo and colfect the procoeds, Paymeants by tonants or othor users fo Lander in rasponse to Lender's demand shall
salisly tho obligations for which the paymerda ere made, whelthar or not any proper grounds for the demand axlated, Lender may exercise s
rights under this subperagraph aither in person, by agent, of through & recaivar, C- ‘

Mortgagee in Possesslon. Londar shall have the right to be placed as morigagse In possession of to heve a receiver appolnted 1o lake
possession of all or any pan o! 1he Properly, with the power io protect and praserve the Praperty, 1o oparale Ihe Property preceding foreclosure or
salo, and to colloct the Ronts from Ihe Properly and apply the proceeds, ovar and above Ihe cost of the receivershiy, against the Indebiedness.
The mettyages In possession or recelver may serve without bond it pormitied by law, Lender® right to the appointmart of a recalver shall exist
whather of not the apparen) valuo of the Property exceods the Indebtadness by a substantial amount. Employment by Lendor shail not disqualiy
& person Iram serving as a receiver, : - .

Other Remedles. Lender shall have all other nghts and remadies provided In 1his Assignment or the Nota or by law.

Walver; Elaction of Ramedies. . A walver by any party of a braach of a provision of thts Assignment shall sat constitute a walver o7 o prejudice
the party'’s righls ororwise o demand strict compiiance with that provislon or any ather provision, Election by Lender to pursue any remedy shall
nat exclude purewt o' any other remady, and an olaction to make expendilures or take action to perform an obligation of Grantor under this
Assignment aftar lallurz-91 Grantot 10 perform shaii not affect Londer's right 1o declare a default and exercice lts remedias under this Assignment,

Attorneys' Fees; Expinsges. If Londer instilutes any suit or action to enforce any of the terms of thia Assignmant, Lender shall b antitfed fo
recovar attarneys’ feas at tial wnd on any appeal, ‘Whethor or nal any court action is involved, all reasonable axpanses incured by Lander that in
Lender's opinion are necessar &t any ima lor the protection of iis inferest or the aniorcement ot It rights shalt become a part of the Indebindnass
payabia on demand and sha!_Lorr interost from 1he date of expenditure unth repaid at tho Note reta, Expeonsés covered by this poragraph
include, without fimitation, howevar sublect to any mils under applicabla law, Lender's altorneys’ faes and legal expenses whethar or not there i
a lawauit, Including attorneys' Teas (or aeskruploy procaadings (including etions 10 modiy or vacale nny ‘automatic stay or injunction), appeals and
any anticipated post-judgment colisuion sarvices, the cost of searching records, obtaining ytle reports (inciuding foreclosure reporis), surveyors'
roports, and appralsal foes, and fi'e insurancs, ' \he axfent permittod by applicable law. Grantor also will pay any court cests, in acdiion to alf
ofher sums provided by law.

MISCELLANEDUS PROVISIONS. Tire tollowing mige inkicoun provisiors nfo a part of this Acslgnment:
Amertdiments. This Asslgnment, togelher with any Fala‘ed Documents, conslilutos tho entire understanding and agroamont of the pastipe as 16
the matters set forth in this Assignmant, No allaration <i # amandment 1o 1s Assignmant shalt ba effectiva uniess givar in wiling and signad by
the party or partles sough! to be charged or Bound by the.2heration br amendment, :
Applicable Law. This Asslgnment has boen delivered to 1 snderand accepted by Lender In the State of JHincls. This Assignment shall be
govorned by and constried In accordance with the laws of the Staws of filinals. .
Multiple Partles, Af obligations of Granter under this Assignment skall ba joint and saveral, and all raferances to Grantor shall medn each and
evory Grantor. This means that oach of the parsans signing below is rezpeasible for afl okligations in this Assignment,
No Modificallon. Gramor shall not enler inlo any agroement with the hoizer of any morigage, dead ot trust, or.other security agreament which
has priofity over this Assignment by which that agroament is modified, amendid, exended, or renawed without the prior wiitten consen) ol
Lender. Grantor shall neither request nor accepl any future advances under Gy stuch security agreement without the prier writtan consent of
Lendar. ‘ _

Severability. ! a court of compatant jurisdiction finds any provision of this Assigninent (o be nvalid or unenforceable as o any person oF
clrcumstanca, such finding shall not render thet provision invalid or unenforceabie as fo anv'o*har persons or ciicumsiances. If feasible, any sich
offsnding provision ehali be deamed to ba modiiiod 1o ba within the limits of enforceablity or vaV dby; howevar, It the offending provision cannot ba
sa madiflad, 1t shaif be sirickon and ak other provisians of this Assignmant In all other respacts skall »amaln valid and enforceable.

Sucoessars and Asslgns, Subject to the limilations stated In this Assignment-on transier of Gran.ar's- intereat, thia‘Asslgnmom shall be binding

upon and inure 10 the benetit of tha partles, thelr successors and assigns. If ownarship of the Propiin! vecomes vosted In a porson other than

Gramtor, Lander, without notica to Grantor, may deal with Granter's siiccossors with reforence i this Aeaignr.sit aid the Indebtodness by way of

{orbearance or oxtenglon whhout relaasing Grantor from the obligations of this Agsignment or Habllity-under 114 try lehtedness, .

Time 1a of the Essence. Time i3 of tho pssence In the perlormance of this Assignment. ‘ : X

Walver of Homestead Exemption. Grantor horaby releases and waivea all rights and benofits of the homastead @rampiion lawa of the Stato of

inole as 1o oli Indabtodness securad by this Assigrmont.

Walvers and Consents, Londer shall nol be deemed (o have waived any rights under this Assignmant {or under the Reisted Documenis) unless (o)

such walver is in writing and signod by Lendor, Mo delay or omission on tha part of Lender in exercising any right ehall operato as & walver of e

auch right or any other right. A walver by any party of a provision of this Assignment shall not constitute a walvar-of or prejudice tha party's right I\,

otherwise (0 damand strict compliance with thal provision. or any other provisien. No prior walver by Lender, nor any course of dealing betwaen G\. .

Lender and Grantor, shall consiitule a walver ol any of Lender's rights or any of Grantor's obligatlons s to any fulure transactions, Whenever N

consent by tendar ls raquired In this Assignment, the granting of such consent by Lender In any instance shali not constitute contiruing consent 1o (o N8

aubseguent atancas whers such consent s roquired. ' _ : Vi
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES U"

TO TS TEAMS. )

G ;;ﬂﬂﬂggpw _ X ﬂw _CTM‘?—-*MW

DONALD T. COLEMAN ROSIE COLEMAN
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INDIVIDUAL ACKNOWLEDGMENT

} 8§
COUNTY OF (’Od!

On \his day belore me, the undersigned Notary Fublic, personally appoaredl DONALD T, COLEMAN and ROSIE COLEMAN, 1o-me known 1o bo the
individuals described In and who executed the Assignmant of Rents, and acknowledged that they signed tha Assignment as their free and voluntary st
and doed, for the uses and purposes tharaln menticned.

Glven under pry hand and.otficlal seal this /2 74 _day of /f/;ﬁfﬂﬁ( 1 ?0
%ﬁzﬂ

Rasldmg at ¥y w. 5 J?J‘Z: OAK Lo w ,2'1 ¢
Public In and fr: the State of _Z& /401 %

My cammisslon explres 5’ - 6 P >
£A PRO {tm)Var, 3,10 (¢} 198027 Bankers Sarvice Group, Inc. Allrighla raserved

By

No

sé%vztﬂﬁ
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