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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of th‘S"“St.":“m,e'_“t-, | - $ 17 00

THIS INDENTURE, madle this 16tk  dayof MARCH 19 90 between.

DON L. WILLIAMS AND DEBRA A. WILLIAMS, RIS WIFE

. Mortgagor, and

i

THE FIRST MOR', Gt’ JF. CORPORATION

a Lorporanon organized aad oxisting under the laws of TILLINOIS.
Morigagee. '

WITNESSETH: That whereas v Mortgagor is justlv indebted 10 the Morlgagt.e. as-is cwdemed by a certain -
promissory note executed and deliveles by the Mortgagor, in favor of the Morlgagcc, and bearmg even date
herewith,-in the principal sum-of - oo R

SIXTY NINE THOUSAND THREE HUNDRED FIFTY SIX - and NOJ10O.
Dollars (8 69,356.00 ) payabicrvach interest at the rate of TEN.
per -centum { 10. 009’0) per annum- on the unp.ud ‘balance unul pald
and made payabie ta the order of the Morigngee «Las office in FLOSSMOOR, IL 60422 SEETE y

or at such othcr plau. as the holder may designate in v umlg, and dehvcmd or mmlcd 1o the Mortgagor, the smd
principat and interest being paynblc in monthly instali:aents of .

SIX HUNDRED EIGHT ANE 65/100 S : - -
Dollars ($ 608.65 ) beginning on.the firs? day of . HAY T 19 90 Y und
continuing on the first day of cach month thereafter until tic ate is Mully pa:d c).cupt umt thc !‘mai paymcnt

of principal and interest, if npot sooner paid, shatl be due and pami’ on the firﬁt dny of ‘ BN
APRIL 2020 .

NOW, THEREFORE, the said Mortgagor, for the better sncuriﬁg «;l' ite puyr_pcm of sai‘d principal sum- ef
money and interest and the performance of the covenants and agreemenss Yeréia-contained, does by these pres.
enls MORTGAGE amdl WARRANT unto the Mortgagee, its successors or as;ng e the follmvmg dLSCI’led reat eslale
sitaate, lying, and being in the county of ~ COOK . o and thL
State of Minels, to win: S : : Cone e AR

) LOT 134 IN HENNING E. JOHNSON'S 1ST ADDITION TO MEADOW LANE suquVISION. IN
TRE EAST 1/2 OF THE WEST 1/2 OF TBE SOQUTHEAST 1/4 OF SECTION .11, WUNNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN coox cxunuv :
ILLINOIS.

TAX I.D. £29~11-429-010
PROPERTY ADDRESS: 1523?JDIEKMAN COURT i
DOLTON, ILLINOIS 60419 ' gL
“ODH CDUNTY. ILL!NGIS
i ED FORR

199 HAR 2) o b 22 801 2j&6_-9,~i5

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renis, issucs, and profits thereof; and all fixtures now or hereafier attached to or used in connection with -
the premises hercin described and in addition thereto the following de%nbcd household appliances, which are,
and shall be deemed to be, fixtures and o part of the realty, and.aren pomon oi‘ the ku urity for the mdebtedncss

herein mentioned;

3Ly ason VMP MORTGAGE FURMS » (3131203-8100 * (800)521-7251
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&) The aggregate of the amounis payable pursuant to subparagraph (e} and those payvablie on the note. securccl

hereby, shall be paid in a single payment each month, to be applied to the. followmg items in the order stated;

1. ground rents, il any, taxes, assessments, fire, and other’ hazard insurance premiums;

i1. interest on the note secured hereby; and

1I1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unle55 made good prior
to the due date of the next payment, constitute an event of default under this' Mortgage. At Mortgagee’s
option, Mortgagor will pay a ‘‘late charge’® not exceeding four per centum (4% ) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinqueni payments, but such *‘late charge’’ shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficiént 16 discharge the en-
tire indebtedness and all proper costs and expenses secured hereby. S

It the toral of the payments made by the Mortgagor under subparagraph {a) of the prec.cdmg paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, ai the Mortgagee’s option as Trusteé, shall'be refunded to the Mortgagor. If, however,
such monthly pazma=nis shall not be sufficient to pay such items when t‘he salne shall-Become duoe and payable, the
Mortgagor shalt pay to the Mortgagee as Trustee any amount necessary to make up the defit iciency. Such payments
shall be made wuh a "~1rty (30) days after wriiten notice from the Mortgagc“ statmg the ammmt of the deficiency,
which noticc may be'given by mail. 1f at any time the Mortgagor shail tender. 10 the Morigagec, in accordance with
the provisions-of the noze §:cured hereby, full payment of the entire indebtedness represented thiereby, the Mortgagee
as Trustee shall. in compu.ing the amount of such indebtedness, credit to’the account of the Mortgagor any credit
balance remaining under the rwrevisions of subparagraph (a) of the preceding paragraph 1f there shall be a -default
under any of the provisions of *iif mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property othr~wise after default, the Mortgagec as Trustee shali apply. at the time of the com-
mencement of such proceedings or at4nz time the property is otherwise acquired, .the amount then remaining to credit
of Mortgagor under said subparagrap¥ (<} as & credit on the mlercst accrued and unpa:d and lhe balance to the prin-
cipal then remaining unpaid under said nes : ‘

AS ADDITIONAL SECURITY for the pn y ment of the mdeb:edness aforeqmd the Mor 1gagor does hereby assagn
to the Mortgagee all the rents, issues, and profits-now due or which may hereafter become due for the use of the
premises hercinabove described. The Mortgagoi shpll be entitled to collect and retain all of said rents, issiies and
profits until default hereunder, EXCEPT rents, beanses and royalties resulting from oil, gas or other mineral leases
or conveyances Lhereof now or hereafter in effect. The 'zssce, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues or rovalties to the owner of the mdebledness securcd hereby

MORTGAGOR WILL CONTINUCUSLY maintain hazard insurance, of su(.h :ypc or typcs and amuunts as
Mortgagee may from time to time require, on the improvemeniy row or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she with pay promipily when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortyar,ce and the policies and renewals thercof shal)
be held by the Mortgagee and have attuched thereto loss payable ciuases in favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give Immediate notice by miil tc the Mortgagee, who may make proof
of loss if not made promptiy by Mortgagor, and each insurance company cencerned is hereby authorized and directed
to make payment for such loss direetly ta the Morigagee instead of to the 'origagor and the Morigngee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgages ai.its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property Jiainmaged.. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged propeny in-extinguishimerw of.the indebtedness. secured

herchby, all right, title and interest of the Morigagor in and to any msurance pohc:es tien:in forc.e shall pass 1o the B

purchaser or graniee.

IN THE EVENT of default in making any mo'nhiy pavmem prowded for herem and in theaoie secured hereby.
or in case of a breach of any other covenant or agreement herein Stiputated, then the ‘whole of raid nnnc:pal sum
remaining unpaid together with aceraed interest thereon, ehall at the 018L1l0“ of the Mortg'lgcc, withour-ndtice, become

immediately due and payable.

IN THE EVENT that ihe whole of said debt is declared to-be due, the Mortgagee shall have ‘the right immediate-

ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in-which such bill is filed .

may at any time thereaflicr, either before or after sale, and without notice to the said Mortgagor, or any party claim-

ing under said Mortgagor, and without regard Lo the solvency or insolvency at the time of such application for a

receiver, of the person or persons lable for the paymenl of the indebtedness secured hereby, and without regard to

the value of said prcmises or whether the same shall then be OC(.upled by the pwner of . :the r:qunv of redemption,

as a nomcslead appomt a receiver for Llu. benefit ol' the Mortgagce. Wnth power 10" collect the t;nts. issilés; and profiis

ase of sale and a dcﬁclem.y, diring the

futf statutory pcr;.od of redmellOE‘l, and such rents, xsr.ues and profits when collecicd may be applied toward the

. payment of the indebtedness, costs, taxes, insurance, and other nems nccessary for the prolectlon and preservahon

of the property.

IN CASE OF FORECLOSURE of this mortgoge by said Morigagee in x'my' ct_mrl of lm'wor cquity. a
reasonable sum shall be altowed for the soiicitor’s fees’ of the compiainani and for stenographers’ fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose 6f such foreciosure; and in case of any other suit, or legal. prucucdmg, wherein the Morigagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the rcasonable tcu, and charges .
of the. attorneys or solicitors of the Mortgagce. s} made parcies, l'or serv:ce5 m such s\eut or procecd-
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Veterans Affairs Rider
To the Deed of Trust/Mortgage

-

This Rider is made this

16¢h dayof MARCH , 1990
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to
Secure Debt (the

»and
Instrument") of the same date given by the undersigned (the’ Mortgagor‘ Y
THE FIRST MORTGAGE CORPORATION

and covering the pror2rty described in the Instrumént and Iocated at
) 15237 DIEKMAN CCURT, DOLTON, TLLINOIS 60419

(Property Address) :
"the title ‘Secretary of Veterans Affairs' shal e substituted for that of 'Administrator of Velerans Al’fairs’ and
the designation 'Department of Veterans Afiaiss"shall be substituted for that of 'Veterans Administration
cach time either appears in the Deed of Trust/Mios tzage pursuant to the provisions of Section 2, Pub. L. No
100-527, the Department of Veterans Affairs Act.”

IN WITNESS WHEREOF, the Mortgagor has executed this Iider

@Cﬁn_ c"’f/(f:‘i/,a}ﬁci/n@ (Seal) {/ ({dfﬂ f Z{//(’{’&dﬂt 2 (Seal)
DON L, NILLIMI'S Mortsas:or

DEBRA A. WlLL

. Mongagor

gEav2I06
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VA ASSUMPTION POLICY:*‘RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this 16thday o!‘ HARCH .19 90

and is incorporated into and shall be deemed to amend and supplement the Mongage, Peed of Trust, or Dccd to Secure

Debt (**Instrument”) of the same date herewith, given by the undcrs:gncd f“Mortgagor )_to secure the Mortgagor's
Note (*'Mote’’) of the saine date to T : )

THE FIRSZ MORTGAGE CORPORATION . o ’ .- 1% successors and’ assigns
(**Mortgagie™?) and Lovenng the property de:cribed in the lmu‘ument and located at; ‘ i :

15237 DIEKMaN COURT

DOLTON, IL buU.1D
{PFroperty Address)

Notwithstanding anythins, to the contrary set forth in the Instrument, Mortgagee and Mortgagur herehy acknowlcdges
and agrecs to the followiny:

GUARANTY: Should the Veterans Administration fail or refuse to issue its gu'lranty in full amount withir 60 days
from the date that this loan wdul: rormally become eligible for such guaranty committed. upon by the Veterans
Administration under the pravisiors af Title 38 of the U.S, Code **Veterans. Benefits'’, the Mortgagee may declars
the indebtedness hereby secured at onre aue and payable and may foreclose immediately or may cxercise any other
rights hereunder or tak¢ any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all o7 any part of the Praperty or any interest in it is sold or !ranst‘errcd this
joan shall be immediately due and payable vpon sransfer (*iassumption®*) of thé property securing such loan to any
transferes ("assumer"), unless the gceeptability o7 the assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to section 1817A of Chapter 37, 'I‘ltlc 38, ‘United Staies Code.

An atthorized transfer (‘'assumption’’) of the propirty shafl also be subject to addmonal covenants and agreements
as set forth below:
{2) ASSUMPTION FUNDING FEE: A fee equal to 0! se-‘}alr of 1 pescent (. 50%) of the unpaid prmcnpul balance

of this loan as of the date of transfer of the property shail b wayable at the time.of transfer to the mortgagec or
its authorized agent, as trustee for the Adminisirator of Veterszns Affairs. 1 the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to thatnl eady secured by this instrument, shall bear interest [,

at the rate herein provided, and, at the option of the mOTIgagee. <. “the indebiedness hereby securéd or any transferec -
thereof, shall be immediately due and payable. This fee is automatn. Jly waived if the assumer is cxempt under the

provisions of 38 11,8.C. 1829 {b).

(b) ASSUMPTION PROCESSING CHARGE; Upon apphcauon forapr roval to allow assumpuon and transfer
of rhis loan, a processing fee may be Lhnrged by the mortgagee or its authorized a5 e for determining the creditworthiness

of the assumer and subsequently revising the holder’s ownership records when p4 sprroved transfer is completed. The
amount of this charge shall not cxceed the maximum established by the Veterdn.. An.mmslrnnon for a loan to which
section [817A of Chapter 37, Title 38, United States Code appliecs. :

{c) ASSUMPT! DEMMNITY LIABILITY: If this obligation is assumcd, ther the assumer hereby agrees to
assume zll of the obhgauons of the veteran under the terms of the instruments creating and oo Ging the loan, mcludmg
the obligation of the veteran to indemnify the Veterans Administration fo the extent of zav claim. payment ansmg
from the guaranty or insurance of the indebtedness created by this mstrument

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy R:der

d—rL. j &/L//A/mmj (Scal&\ﬁ’u A ‘5/” /Z//C/ZZ{MO i (Seal)

bon L. WILLIAMS Mortgagor  DEBRA A. WILLIAHS : _ Mortsasor

(Seal) . ' — : {(Seal)
Mortgagor: . - oL w0 e 0 Mortgagor

O ;527 wean - VMR MORTGAGE FOAMS 2 (3131203-0100 = 180015217281

The Title 'Secretary of Veterans Affairs' shall be substituted |
for that of 'Administrator of Veterans Affairs' each time that

it appears in this document pursuant to the prov;a:.ons of section .
2, Pub. L. No. 100-527, the Department of Veteran Affairs Act.







