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THIS INDENTURE, made . Mareh 21 1990 berween -
-Oscarx Martinez and Angela Martinez L
_his wife — ‘
3237 ¢ i y.Chicago, IL __0f

- ‘ (NO. AND STRE {CITYY BTATE T
. \ herein referred to as “Mortgagors,” and .

A 1375 B, Hoodfield Rd., Schaumburg, IL 60173 [ L ',"'$1:8500-

{NG. AND STREET) (CITY} (STATE)

Above 'Space Fbr Recorder’s Use Only

%3'\ herein referred to as “Mortgagee,” withesseth: ‘ :

R THAT WHEREAS the Mortgugors are justly indebied 1o the Monigagee upon_the installment note of even date herewith; in the principal sum of

< -ONE_HUNDRED 1CHTTHGUSAND '8 "R UNBRED AN "NO P10 on T rons el S Rt sun o

“ -k ' [SLQB.,,_ZQ_O_._QQ:;: ). payable to the order of and delivered to the Morigagee, inand by \yhicb note the Morygagobrsrpromise to pay the said principal

2> sum and interest at the rate an<i 4, instaliments as provided in snid note, with o finul payment of the balance duc‘@n,;hg 3 Lday of i .h_.__...___...

~ o 1923, and all of said principayarid iaterest are made payable atsuch place as the holders of the note mny,l{rnr;:i‘iﬂimg‘gg time, in writing appoint, and in absence
T ol sheh appointment, then at the'office of the Mortgagee ot irg. :

\\ NOW, THEREFORE, the Mortgagurs i~ secure the Paymcnt of the said principal sum of rnoney and said interest in accordance with the terms, provisions
- und limitations of this mon&age. and the porformance of the covenamts and n%recmcms herein contasined, by the Mor\gavrs'm be performed, and also in
cansideration of the sum of One Dolisr in hand prid, the receipt whercol is here {ackqowlcdgéd.' do b{':!_::sc presems CONVEY AND WARRANT unto the
Morigagee, and the Mongagee's successors.e L ussigns, the following described Real Esinte and altof their estate, right, title and interest therein, situnte, lying

and being inlhc___C_LL,Y._UJJ_Qm_Qggﬁﬁw.._.__x._, COUNTY OF : CQOk.. - : AN]’)STATE(}‘)F ILLINOIS, 10 wit:
Lot 15 in Block 1 in Winkelman's Resubdivision of Blocks 1.and 12 in E:
Simon's Subdivigion of the [South! East 1y/4lof Section 35, Township 40 ..

North, Range 13 East of the Ti;i‘_r:gr;Princ‘fg,pé-;_l:,: Meridian, in Cook County,

IllinOiS . s e b e b e
i

[

which, with the praperty hereinofter described, is referred 1o herein as the “premises, '

Permonent Renl Estale Index Mumber(s): 13-35-405-001" —
Address(es) of Real Estate: 3237 W. Armitage, Chicago, Illincis

TOGETHER with all improvements, tenements, casements, fixtures, and nrpurlenances therelo belangw ., armd all rents, issues and profits thereof forso
long and during all such times as Mortgagors muy be entitled thereto {which are pledged primarily and on a par ity »/ith said real estate and noi secondarily) and
utl qunmtus. equipment or articles now or hercafter therein or thercon used to supply hear, gas, air conditionf .y, we'er, light, power, refrigeration {whether
single units or centrally controlled), and ventilation, including (withoot restricting the foregoing), screens, winiow shades, sterm doors and windows, floer
coverings, inador beds, awnings, stuves and water heaters, All of the foregoing ure declured 10 be a part of soid real 28t 2 whether physically attuched thereto
or not, and i{ is agreed that ai similar apparutus, equipment or articles herealter placed in the premises by Mortgago 3 or thelr succéssors or assignu shull be
cansidered as constliuting part of the read estate, Lo o . N . . e

TO HAVE AND TO HOLD the premises ninto the Mortgagee, and the Mortgagee 's successors and assigns, forever, fori) e nurgmes, and.uponthe uses’
herein set forth, free from all rights and benefits under and by virue of the Homestead Exemption Laws of the State of IMia=Is, 2 ohich said rights and benefits
the Mortgagors do hercby expressiy release and waive. . . . o -

The name of o record owneris: . 0scar Martinez R P _
‘This moriguge conslsts of fWo pages, [ T this w orippee incorporated
hereln by reference and nre s hl:zml all b 4 % asylgus, e ).m i - "
Wilnessthe hand . . . a C e und year first above wrilten, e ——
(Seal) i .
i T T - -
PLEASE Osfcar Angelg Martinez \ ‘ L

o
e
Pf .
oo
fal
5
~2

—(Saal)

PRINT OF T
TYPE NAME(S)
BELOW
SIGNATURE(S)

"iﬁil) e : - {Seal)

Siate of {llincis, County of ' s8., ‘ I, the undersigned, a Notary Public in and (or said County
«n~ww-inm3;amc aforesaid, DO HEREBY CERTIFY e _0Scar Martinez and Angzela Martinez,
» OFFIGIAL. BcAlL_Nis wife, are e o
S ) _'_D thEE}s L:E'!G?{I—I).SRF) éally known to me to be the same person$S____ whose name 8_ALe __ subscribed to the foregoing instrument,
N HOTARY : T ;"ll o ‘"03 107 ?:?P aYed before me this day in person, and acknowledged that _Lh €Y signed, sealed andt delivered the said instrument as
L;‘:W COMNITEZI0N L7 o kD free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
PSS S S S T o homestead. N - \ I . C . . )
Given under my hand and officinl seal, this e dayof __ /C-'Wd R 7_ ‘,/7‘ / 7 - l'; ? 2
Comnmtission expires Ll iy PO 4 e e " S
Edwin H.”  Shapiro ) P
Thisipsiayment was prepared by 2 W. Schaumburg Road, Schaumburg,
ot ) . = (NAME AND ADDRESS) 5
Mai,,h/is-‘é,mmcm w _Edwin H. Shapiro, 7 W. Schaumburg Road. .-

. E AND ADDHESS) . '
Schaumburg, IL 6014 _ T ‘ N N
T183) (GTATE) A N RN T 7Yy 5 )

OR RECORDER'S OFFICE Boxno.zz,/ﬁ__ : | ‘ ) o B

Notary Prabiic

-
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THE- COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGE):

1. Mertgagors shall (1) pramptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; (2) keep snid premises in good condition und repair, without waste, and free from mechanic’s or
other liens or claims for lien net expressly subordinated to the lien thereof; (3) pny when due any indebtedness which may be sccured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any building or buitdings now or at nny time in process of ercction upon said
premises; {5} comply with ail requirements. of law or municipal ordinances with respett 1o the premises und the usc thereof: (6) make
no materizl ‘alterations in said premises except as required, by law or municipul ordinance.

2. Mortgagors shal) pay before any penalty attaches all general laxes, and shall pay specinl 1uxes, special assessments, water charges,
sewer service charges, snd other charges against the premises when due, and shall, upon written requesi, furnish 1o the Mortgapee duplicate
receipts therefor. To prevent default hereunder Mortgngors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morigagors mny desire 1O contest,

. 3. In the event of the enactment after this date of any law of Iilinois deducting from the value of land for the purpose of taxation any
lien therson; or imposing wpon the Morigagee the payment of the whole or any part of the taxes or assessments-or charges or liens hercin
required 10-be paid by Mertgngors, or chunging in any way the laws relating 10 the taxation of mortgages or debis secured by mortguges or
the mortgagee’s interest in the property, or the mauner of collection of taxes, so as lo affect this mortgage or the debt secured hereby or
the holder. thereof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall puy such taxes or assessmepts. or
reimburse. the Mortgagee therefor; provided, however; that if in the opinion of counsel for the Mortzagee m} il might be unlawful to
.require Mortgagors fo make such payment or (b) the making of such payment might resull in the imposition of interest beyond the max-
imum 'ariount permitied by law, then and in such event, the: Mortigegee may elect, by notice in writing given to the Mertgagers, to declare
all of the indebtedness secured hereby to be and become due and payabie sixty (60) days from the giving of such notice.

4. If, by the laws of the United Siates of America or of any stale having jurisdiction in the premises, any tox is due or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and egree to pay such tax in the manncr reguired by any sich
law, The Mortgsgors (urther covenant to hold barmless and agree (o indemnify the Mortgugee, and the Mortgugec's successors or assigns,
against any liability incirred by reason of the imposition of any tax on the Issunnce of the note secured hereby,

5. At such time a0 the Morigagors nre not in default either under the terms of the note secured hereby or under the terms of (his
mortgage, the Morigegors-shall have such privilege of making prepayments on the principal of said note (in addition 10 the reguired pay-
ments) A may be pravifed in said note.

6. Mortgagors shall kiep nil buildings and improvements now or hereafler situated on suid premises insured against Joss or dumuge
by fire, lightning and winusicior under policies providing for pavment by the insurance companies of moneys sufficient ¢ither to pay the
cost of replacing or repairing (e uame or to pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee.
under insiurance policies payable, i7l Case of loss or damage, to Mortgagee, such rights 10 be c\’:’denumf by the standard mortgage clatse o
be attached to each policy, and siialldrtiver &l policies, including addilional and rencwal paolicies, to the Mortgagee, and in case of insur-

ance about to . expire, shell deliver er:wnl policiés not less than ten dnys prior 1o the respeciive dates of expiration.

7. In case of defiulf therein, Moltgage= miay, bul need not, make any puyment or perform any act hercinbefore required of Morigagors
in any_{orm.and manner Jdeemed expedier, #nd muy, but need not, make full or partin! puyments ot principal er interes| on prior encum-
brances, if ‘any, and purchase, discharge, corarcomise or sentle any tux Hen or other prior lien or title or chiim thereof, or regeemn from
any lax sale or forfeiture affecting soid premites or contest dny 1ax or assessment. All moneys paid for any of the purposes herein outhor-
ized and all-expenses paid or incurred in connec’.on \therewith, including atlorneys’ fees, and any other moneys advanced by Merigagee to
protect the mortgaged premises and the lien hereof, shall be so much additions! indebtedness secured hereby and shall become immuedintely
due and payable without notice and with interest ther-on. at the highest rate now permitied by Hlineis law, Inaction of Morgagee shafl
never be considered as a waiver of any right aceruing to the Martgagee on ncconnt of any defailt hereunder on the part of thr Morignpars,

8. The Mortgagee making any peyment hereby au'norized rclating to tnxes or nssessments, muy do so according o any bitl, stutement
or estimate procurcd from the appropriate public office wiibLut inquiry into.the nccuracy of such bill, stutement or estimaie or into the
validity of any tax, assessmeni, sale, forfeiture, tax lien or 1 ue or claim thereof.

9. .Morigagors shall pay each item of indebtedness herein Gnenticned, both principal and interest, when due according to the terms
hereof. Al the option of the Mortgagee and without natice to Nlortgagors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing nnything in the note-or in:thiy. miorigage 1o the contrary, H2c<ine due and payable (a} immediately in the case of default in making
payment of any installmient of pringipal. or interest on the note, or ((b) when default shall occur and continue for three days in_ the per-

formance of any other agreement of the Mortgagors herein containe?,.

10. When the indebiedness hereby secured shall become due whedior /oy acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, there Ghs’ = allowed and included as additionsl indebledness in the
decree for sale all expendijures und expenses which may be paid or incurred by or on behalfl of Mortzagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert cvidence, stenogrophers' charges, publication cosls and costs {(which mey be cstimated as to-
items to be eapended afier entry of the: decree) of procuring all such absirac?; of title, title searches, and examinations, title insurance
policies, T'orreps: cerlificates, and similar data and assurances with respect to title ri Nortgagee may deem to be reasonably necessary
either 10 prosecute such suit or to evidence te bidders. at any sale which may be hal pursusnt to such decree the true condition of the title
to or the vahie -of the premises. All expenditores and expenses of the nature in this prragraph mentioned shall become so much additional
indebtedness secured hereby ond immediately due and payable, with interest thereon at Fiediichest rute now permitted by Nlinois law, when
paid or incurred by Mortgagee in connection with (a) uny preceeding, including probate and bankruptcy proceedings, o which the Mort-
gagee shall b a party, either as plainfiff. claimant or defendant, by reason of this mortgage o ~ny indebtedness hereby secured; or (b}
preparations for the commencement of any suit for the foreclosure hereof after accrual of such richt to foreclose whether or not actually
comrr_nen?;:d;‘o;- (¢c) preparations for the defense ‘of any actual or threatened sull or proceeding which might sffect the premises or the
security hereof, . .

11. The proceeds of uny foreclosure sale of the premises shael! be distributed and applied in 1u2 foliowing order of priovity: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as »rrr mentioncd in the prededing para-
graph hereof; second, all other items which under the terms hereof constilute secured indebtedness addiior.al to that evidenced by the
note, with interest thereon as herein provided; third, all' principal and interest remaining unpaid on the nats; fourth, uny overplus to Mort-
gagors, their heirs, Jegal representatives or assigns, as their rights mpy appeur.

12. Upon or at any time after the fiting of n complaint 10 foreclose this mortgage the court in which siclo complaint is filed mny
appoint: a receiver of said premises. Such’ appointmént may be made either before or after sale, withoul nolice, witl cus regard to the solvency
or insclvericy of Mortgagors at the time of ‘application for such receiver and without regard to the then value o) %o | remises or whether
the same shall be then occupicd as a homestead or not, and the Mortgagez may be appointed us such. receiver. Such receiver shull have
power to collect the rents, issucs and profits of said premiscs during the pendency of such foreclosure suil and, in case of a sale and a de-
ficiency, during the full statulory period of redemplion, whether there be redemption or not, as well as during any further times when
Mortgngors, excepl for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
which may be nceessary or arc usual in such cnses for the protcction, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from time to time may suthorize the receiver o apply the net income in his hands in puvment in
whole or in.port of: (1} The indcbtedness secured hereby, or by any decree foreclosing this mortgage, or any tnx, specinl assessment or
other lien which may be or become superior 1o the lien hercof or of such decree, provided such application is mude prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency. .

13, No eétion for the enforcement of the lien or of any provision hercof shall be subject 10 any defense which would not be good
and available to-the party interposing same in an action at law upoen the note hereby secured.

14. The Morigagee shall have lLhe right ta inspect the premises at aill reasonable times and necess thereto shall be permitted for that
purpose,

135. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee muy reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest, .

16. If the payment of suid indebledness or any part thereof be extended or varied or if any port of the security be released, all per-
sons pow of At any time hereafter liable therefor, or interested in said premises, shall be held to assent to such extension, variation or
release, snd their lability and the lien and all provisions hereof shall continue in full force, the right of recourse against al snch persons
being expressly reserved by the Morlgagee, notwithslanding such extension, variation or release. .

17. Mortgagee shall release this morigage and lien thereof by proper instrument upan payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Morigagee for the execution of such release, :

18, This morigage and all provisions hercof, shall extend 10 and be binding upon Mortgagors and all persons cluiming under or
through Morigagors, and the word “Mortgagors” when used. herein shall include all such persons and all persons liable for the payment
of the indebledness or any part thereof, whethier or not such persons shall have executed the note or this morigage. The word “Mortgagee"
when vsed herein shal) include the successors and assigns of the Mortgagee named herein and the hoider or hokders, from time to time. of
the note secured hereby. ' :

9. Mortgagoers hereto, to the extent permitted by law, waive all

rights of redemption.
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VARIABLE INTEREST RATE
RIDER TO MORTGAGE -

This rider is made part of a certain mortgage dated March 21, 1830,
given to secure a Variable Interest Rate Promissory Note dated March 21,
1990, wherein Mortgagor promises to pay the principal sum of ONE HUNDRED
EIGHT THOUSAND TWO HUNDRED AND NO/100 DOLLARS ($108,200.00) together with
interest thereon accruing from the date of said note on that part of the
principal remaining from time to time unpaid at the "Initial Interest Rate"
of 13.5% per annum. Said note provides for changes in the Interest Rate
and in the amount of the monthly installment payments due thereon in the
following mannex:

1. INTEREST RATE. Interest shall accrue at a rate equal to the index
{as hereinafter defined) from time to time in effect, plus four and -
three—quarters percent (4.75%) per annum until the ehtire'principal balance
is paid in Zull, Neotwithstanding any provisions of the Note, it is the
understandlng and agreement of Mortgagor and Chrysler First that the
maximum rate of interest to be paid by Mortgagor to Chrysler First shall
not exceed the maximum rate of interest permissible to be charged under
law. Any amount p~id in excess of such rate shall be considered tc have
been payments in radvcotion of principal. The minimum rate of interest to
be paid by Mortgagor %o Chrysler First shall not be less than eleven and
one-half percent (11.5%%) per annum. .

2. DEFINITION OF INT) The term "index" shall mean the publlshed
monthly rate of interest ot fhe six month. secondary market CD (certificate
of deposit) rate as published inonthly in the Federal Reserve statistlcal
Release G-13, rounded up to the nearest one-guarter percent

3. CHANGE IN INTEREST RATI:. The interest rate shall be adjusted
using the index announced the moni's prior to the month in which the sixth
and twelfth monthly due dates fall, znd on those same dates from time to
time until this Note is paid in full. The interest rate will increase or’
decrease directly with any change in tite index. ,

Chrysler First shall mail to Mrrigagor a notice by first class
mail if the interest rate is to change. fPe notice shall adV1se Mortgagor.

(i} the new interest rate,

{ii) the amount of the new mnnt11y
payment, and

(1id) any additional matters which Chrysler Pirst
is required to disclose to Mrrigagor.

However, any failure on the part of Chrysler First to provide ‘such.
notice, shall not forfeit the right of Chrysler First %o change the
interest rate in accordance with the terms as described barain.

4. EFFECTIVE DATE OF NEW RATE (CHANGE DATE]}. Each charge of the
interest rate hereunder, if any shall be effective on the due Zates of the
sixth and twelfth monthly payments and on those same dates from *ime to
time until this Note is paid in full., If the monthly payment changes as a
result of the change in the interest rate, the monthly payment w111 change
as of the first monthly payment due after the change date.

ove. 7y O
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5. TYPE OF LOAN. IT IS UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LCAN AND NOT A FIXED RATE LOAN,

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 218t day of sach month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on March 21, 1993. The initial monthly payment
will be in the amount of $1,261.23, INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 300 months from the date of the Note. In setting the new
monthly payment amount on each change date Chrysler First will assume that
the interest rate will not change again prior to the final payment date.

INfr.dﬁL .
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RIDER

A. ACCELERATION UPON TRANSFER. If all ox any part of the premises or an
interest therelin 1s solld, transferred or assigned by Mortgagor or Mortgagor
places any subordinate liens on the premises without Mortgagee's prior
written consent, Mortgagee may, at Mortgagee's option, declare all sums
secured by this Mortgage to be immediately due and payable. ’

BE. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted,. it
being the irtention to hereby establish an absolute transfer and assignment
of all suchk l:ases and agreements and all the avails thereunder unto the
grantee hereii, upon the property described, and the undersigned hereby
appoints irrevocably the above mentioned Mortgagee its true and lawful.
attorney in its name and stead to collect all of said rents, issues and
profits arising o7 accruing at any time hereafter, and all now due or that
may hereafter becuome-due under each and every of the leases or agreements,
written or verbal, ‘enjisting or hereafter to exist, for said premisges, and
to use such measures, legal or equitable, as in its discretion may be
deemed proper or necessazy to enforce the payment or the security of such
rents, issues and profiks,(or to secure and maintain possession of said
premises or any portion tner=cf and to f£ill any and all vacancies, and to
rent, lease or let any portior of said premises to any party or parties, at
its discretion, hereby granuing full power and authority to exercise each
and every rights, privileges ‘ard powers herein granted at any and all times
hereafter without notice to the liortgageor herein, their successors and =
assigns, and further with power ‘. use and apply said rents, issues and ’
profits to the payment of any indebredness ox liability of the undersigned
to the said Mortgagee, as trustee, or 'its successors. or assigrs, as the
nolder or holders of said indebtedness due or to become due under -and by
virtue of the herein mortgage, and alzss to the payment of all expenses and
the care and management of said premises’ ‘necluding taxes and assessments,
and the interest of encumbrances, if any; which may in said attorney's
judgment be deemed proper and advisable, neryeby ratifying all that said
attorney may do by wvirtue hereof. _

C. No Toxic Wastes, Mortgagor represents that chere are no toxic wastes
or other toxic or hazardous substances or materiats being generated, stored
or otherwise used or held on, under or about the Frorerty, or beinyg
transperted to, from or across the Property, by Morijajgor or, to the best of
Mortgagor's knowledge, any other person, and Mortgagor-shall at no time
permit the same. Mortgagor represents that it has not,. and to the best of
its knowledge no other person or other entity has, released or otherwise.
discharged any such wastes, substances or materials on, unider oxr about the
Property. In the event that any such wastes, substances ol ldaterials are
hereafter found or otherwise exist on, under or about the Frirerty, ‘
Mortgagor shall take all necessary and appropriate actions and shall spend
all necessary sums to cause the same to be cleaned up ‘and immeaiately
removed, and Mortgagee shall in no event be liable or responsible for any

INT. 742~
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costs or expenses incurred in so doing. Mortgagor represents that no
portion of the Property is within two thousand (2,000) feet of a toxic
waste or hazardous substances problem, or is otherwise subject to any

"horderzone" legislation or other restrictions on the construction, sale or

occupancy of residential dwellings under.any of the laws described below or
other environmental protection laws. Mortgagor shall at all times obsexrve
and satisfy the requirements of and maintain the Property in compliance
with all federal, state and local environmental protection, occcupational,
health and safety or similar laws, ordinances, restrictions, licenses, and
regulaticns, including but nat limited to the Federal Water Pollution
Prevention and Control Act (33 U.S.C. Section 1251 et seq.}, Resource
Conservation -and Recovery Act (42 U.5.C. Section 6901 et seq.), Safe
Drinking Water Act (42 U.S.C. Section 300f et seq.), Toxi¢ Substances
Control Act (15 U.S.C. Section 2601 et segq.} the Clean ‘Air Act (42 U.S.C.
Section 7401 et seq.), and Comprehensive Environmental Response of
Compensatior’and Liability Act (42 U.S.C. Section 9601 et seq.}. Should
Mortgagor Jt.any time default in or fail to perform or oBserve any of its
obligations vuuder this Paragraph C, Mortgagee shall have the right, but not
the duty, without limitation upon any of Lender's rights pursuant thereto,
to perform the rame, and Mortgagor agrees to pay to Mortgagee, on demand,
all cests and expeunses incurred by Mortgagee in connection therewith,
including without limitation reasonable attorney's fees, together with
interest from the da*e of expenditures at the Default Rate specified in the
Note. Mortgagor herelsy indemnifies Mortgagee and agrees to hold Mortgagee -
harmless from and againgi, any loss incurred by or liability imposed on _
Mortgagee by reason of (i) Mortgagor's failure to perform or observe any of
its obligations or agreements under this Paragraph C, or f{ii) any of its
representations under this (Paragraph C having been materially incorrect,
including without limitatioi 2y and all attorneys' fees and costs incurred
in connection with any lawsui+ /rx court action, or any proceeding hefore or
involving any state orx federal (o» other regulatory agency or other
governmental agency. Mortgagor Zurther agrees that it shall indemnify,
defend and hold Mortgagee harmless fiom and against’ any claim, action,

suit, proceeding, loss, cost, damags, liability, deficiency, £fine, penalty,
punitive damage or expense (including, without limitation, attorneys’® fees)
resulting from, arising out of, or bas<d upon (i) the presence, release,
use, generation, discharge, storage or Jdiszposal of any hazardous or toxic
wastes or materials on, under, in or about, or the transportation of any
such wastes to or from, the Property, or (i} the violaticn, or alleged
violation, of any statute, ordinance, ordex, rule, regulation, permit,
judgment or license relating to the use, generatlon, release, discharge,
storage, disposal or transportation of hazardouvs or toxic wastes or
materials on, under, in or about, to or from, tlie Property. This indemnity:
shall include, without limitation, any damage, liarility, fine, penalty,
punitive damage, ceost or expense (including without /Iimitation all
post-foreclosure cleanup and removal costs and expenses) arising from or

out of any claim, action, suit or proceeding for perswmial injury (including
sickness, disease or death), tangible or intangibie. prop:zriy damages,
compensation for lost wages, business income, profits, or sihier economic
loss, damage to the natural rescurces or the environment, nvisance, '
pellution, contamination, leak, spill, release or other adve<s= effect on o
the environment. The obligations of Mortgagor and the rights of Mortgagee
under this Paragraph C are in addition to and not in substitutidn of the -
obligations of Mortgagor and rights of Mortgagee under the laws and
regulations cited above in this Paragraph C, and any other similarx
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applicable laws. The obligations and indebtedness of Mortyagor, and the
rights of Mortgagee, under this Paragraph € and the laws and regulations
cited above in this Paragraph C, notwithstanding anything contained herein
or in any other document or agreement which may be construed to the
contrary, shall survive the foreclosure of this Mortgage, the repayment of
the Loan and the termination of the Note and other Loan Documents. As used:
herein, the terms "toxic" or "hazardous" wastes, substances or materials
shall inciude, without limitation, all those so designated and all those in
any way regulated by any of the above-cited laws or legulatlons,_or any
other present or future environmental or other similar laws or requlations.

D. ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee: C

i. Such information regarding business affairs and financial
condition as Mortgagee may reasonably request from time to time;

ii. WitlMin 90 days after the end of each fiscal year of Mortgagox,
Mortgagoxr shall deliver to Mortgagee complete financial statements
setting furch all details of the operation of the Mortgage Property,_
including ‘aw dtemized list of rentals and expenses on the Mortgaged
Property, a ptOFlt and loss statement, balance sheet and .
reconciliation ¢r surplus, which statements shall be certified by
Mortgagoxr and, i%Z Mortgagee shall require, by .an independent certified
public accountant ahceptable to Mortgagee. Mortgagor shall furnish, .
together with the [{otagoing financial statements and'at any other time
upon Mortgagee's req;esf a rent schedule for the Mortgaged Property,
certified by Mortgagor, show;ng the name of each tenant, and for each
tenant, the space occupied, the lease expiration date, the rent -
payable, and the rent paiﬁ

E. RIGHT OF INSPECTION. Mortgaccc and any persons authorized by Mortgagee
shall have the right at any time, 'upui reasonable notice. to Mortgagoxr, to .
enter the Mortgaged Property at a rieasonable hour to inspect and photograph
its condition and state of repair. .

F. MAINTENANCE OF MORTGAGED PROFERTY. Moztgagor shall keep and maintain
or cause to be kept and maintained ail buildings and improvements now or at
any time hereafter erected on the Mortgagecd J'roperty and the. sidewalks and
curbs abutting them, in good order and condicion and in a rentable and
tenantable state of repair, and will make or caus2 to be made, as and when
necessary, all repairs, renewals and replacements, structural and
nonstructural, exterior and interior, ordinary ana =xtracrd;nary, foreseen
and unforeseen. Mortgagor shall abstain from and shall not permit the
commission of waste in or about the Mortgaged Properiy; shall not remove or
demolish, or alter the structural character of, any builiding erected at any
time on the Mortgaged Property, without the prior writtoen consent of
Mortgagee; and shall not permit the Mortgaged Property tc become vacant,
deserted or unguarded. Mortgagor shall not permit any lier mi claim to be
filed against the Mortgaged Property or any part thereof, Morcgagor shall
have a period of ten (1l0) days from the date of such. flllng tocause such
lien or claim toc be dlscharged of record by payment, dep031t, hrnd order
of a court of competent jurisdiction or otherwise.
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