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2000 York Pd.. 'Bak Brook, 11_.' 60522

THIS MORTGAGE is made this . .20th,.. dayof......March 19°D iy

19. -, between the' Mortgagor, Trayce. .&. Lena. .Stoyanovs.kl, ha.s w.:n.fe as -m a_nt‘ tenants
...... P ¢ T 1 “Borrower“) andtheMortgagee, S ,

Unlted savings. of. Amerlca. ............. e ceees
existlng under the faws of . sta.te of. Illinods.. e Vieaes
whose address is . AT30. .6 ?gth St... C'h..).cago,. Il.l..lncus -GG 652
T e (hereln“bend‘r")

WHEREAS, Botrower is indebted to Lender inthe principg} sumgf U.B. 3. T 0 327. 51
which mdebtedrv IS is ewdenced by Bon‘ower (- note dated ..................
thereof (hercin ‘Ncte"), provxdma for montklg mstf!hflglts cg' 83"501[)31 and mteresf

if ot sooner paid, £z and payableon ... . Fh T SN UMY

" To SFCURE to Lnsicr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alf other sums, with inizost théreon, advanced in accordance herew:th to’'protect | the secumy of this Mortgnge, and
the performance of the co. capnts and agreements of Borrower herem contamed Borrower dm hereby mortgage, grmt
and convey to Lender the fol‘ow.ng described’ property located in'the Cotnty of . .. Cook™ [ v U0 0 State oi‘
Ilinois:

L

LOT 12 IN BLOCK 31 IN MONTROSE IN SECTION™ 16 'I‘OWNSHIP 40 NORTH

RANGE- 13 . EAST OF THE THIPJ 'DRINCIPAL MERlDIAN IN COOK COUNTY.
ILLINOIS. L

e :;3.. Pl i

TAX I.D: #13-16-22-030

u 79

which has the address.of ., . . .. 4.8.44 W. Montrog_a___‘_““_,” . _Cl’_:?.l;‘:a'\ga L :"

‘ . . {Shent] .. KR {my,‘ RN
lllinois. e 60641 ....... v s e vy o dherein “Property Address"). -

llnacndel :

TOGETHER with all thc lmprovements now or hereaﬂer erected -on the pmperty. and al! easements, ngh!s.
appurtenances and rents ali of which shall be deemed to be and remain,a part.of the. property covered by this Mortgage:
and all of the foregoing. together with sa!d .property lor the leasehold cstate. if this Mortgnge is-on a- leasehold) are
hereinafter referred to as the " Property.”’ :

Borrower covenants that Borrower is Jawfully seised ot' the estate hereby conveyed and has the rlght to mortgage..
grant and convey, the Property. and that the. Property is unenciumbered, except. for: eneumbranees of record. Borrower
covenants that Borrower warrants and will defend generai!y the, tltle to. the Property agamst aII claims and demands.
'iubject to encumbrmces of recprd. y . : . .

( LLINOIS—'sécouo Mamnse-1‘/'50—rum/mmc UNIFORM INSTRUMENT

Loan #20189-7 60{/3/

$19.08
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10. Borvower Not W j@rl‘% @ th mé?or payment or modifica-
tion of amortization of the sums secured by this Morfgage grante b der to any suceessor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason ofany demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exerclsmg any nght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such tight or
remedy.

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements herem
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint.and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only. to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liabfe on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modlfy. forbear, or make any other accommodations with regatd to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower 'or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under appllcable law to be given in another manner, (a) any notice tu
Borrower provided for in this Mortgage shall be given by delivering. it or by mmhng such. notice . by certified . mail
addressed to Borrower at-the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated’ herein or to
such ather address.as Lender may designate by notice to Borrower as provided herein. Any notive provided for in this
Mortgage shall b dzcmed to have been given to Berrower or Lender when given in the manner designated herein.

13. Governing F4v:: Severability. The state and [ocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which Zne Propeny is located. The foregoing sentence shall not Jimit the applicability of Federal law to
this Mortgage. In the evenl that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiie: pruvisions of this Mortgage or the Note which can be given effect without the conflicting
provtsion and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“‘costs'", *‘expenses” and “‘att~:iieys’ fees” include all sums to the extent not prohibited by appllcnble law or limited

herein.
14. Borrower's Cepy. Borrower snsi) be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. o )

15. Rehsbiiitation Loan Agreement. Jorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrcement which Borrower enters;into with:Lender,- Lender. at Lender's option,
may require Borrower to execui- and deliver (o)Lender, in a form acceptable:to: Lender; an’ assignment of any
rights, claims or defenses which Buitower may hav¢ ~eainst parties who supply Inbor, mgteriais or. serv'ces in connection

with improvements made to the Property.

16. Transfer of the Property or a Beneficlai Intere ¢ In Borrower. 1f all or any part of the Propcny or any interest
in it is sold or transferred (or if a beneficial interest in Roreawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior writicn consent, Lender nay, At its. option, require immediate. payment in full of atl
sums secured by this Mortgage. However, this option shall 1o be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. ]

If Lender exercises this option, Lender shall givc Borrower/n:tice of acceleration, The notice shall provide a
period of not l¢ss than 30 days from the date the notice is delivered or 'pziled within 'which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior_to th- cxpiration of this period, Lender may m-
voke any remedies permitted by.this Mortgage without further notice ol deniznd on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and pxree as follows: :

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof. vsrn Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whan due any sums secured hy this
Mortguge, Lender prior to avceleration chall give notice to Borrower as provided In'paragraph 12 hereof specifylng: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days fro.w the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fatiure to cure such breach on o efore the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure !y jo liciai proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after ncucie at’oxn and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrow ¢ 5 acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, st Leudir’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further d.ruwnd and may
foreclose this Mortgage by judicial proceeding. Lendar shall be entltled to collect in such proceeding ail expenses of
foreciosure, Including, bul not limlied 1o, renconable nttorneys' fees and mu of dummhry wldouct. abatracts and
title reports.

13. Borrower’s Right to Reinstate. Nowwithstanding Lender's acceleration of the sums secured by this. Mortgagc
due to Botrower’s breach, Botrower shall have the right to have any pmceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of a judgment enf‘orcmg this Mortgage if: (@) Borrower pays Lender’ all sums
which would be then due under this Motrtgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants.and agreements of Borrpwer contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof.. including. byt not.limited to, reasonabie attorneys’

fees; and (d) Borrower takes such action as:Lender may mawnably require to-assure that the lien of this Mortgage, - .-

Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obl|gahons secured hereby shall remain
in ful! force and effect as if no acceleration had occurred. ‘
19, Assignment of Rentsy Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under peragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. .
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled fo have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. ‘Al rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and rensonable attorneys’ fees, and then 1o the sums secured by this Mortgage. ’I'he recriver shall be hable to
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