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THIS INDENTURE WITNESSETH: Thal the undersigned, ,

961 2 D

of the . . MILLAGE. OF GLENMIEW. .. oooicevereeresrenee.County of .. COOK..oooooovvecrieen .y State of Ilinois,

hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant o

GLENVIEW STATE BANK

a banking corporation organized and existing under the laws of the State of llinois, hereinafier referred to
as Lhe Mortgagee, Lbe Tollowing real eslale (which sald renl estate and all other property hercin mortgaged
and conveyed as hereirafter described and defined are hereinafter referred Lo as the “morigaged premises’)

siluated in the Counly of QO e i Lhe Siate of Hiinois, to wit:

LOT 48 IN BONNIE-GLEX ESTATE UNIT NUMBER 2, A RESUBDIVIEIDON OF LOTS 5
AND & AND PART OF THE LOT 7 IN THE SUBDHIVISION OF THE NORTHERAST 1/4

OF THE NORTHERST 1/ OF _SECTION 25, TOWNSHIP 42 NDRTH, RONGE 12 EAST OF

THE THIRD PRINCIFAL MEFINIAN, IN CO0OK COUNTY, ILLINOIS.
» DEPT-01 RECORDING 415.00

T#4646 TRAN D197 03/21/90 10333:00

—_ — 124997

Permanent Real Estate Index Number: 04-35-210-012 -
85617 3 F 2%—PO0D
CDOK COUNTY RECORDER

Address of Property: 14284 ELIZABETH LANE.
BLENVIEW, I_- 60025

THIS IS A JUNIOR MORTGRIE ON THE ABOVE REAL ESTATE

TOGETHER with all buildings, improvements, fixtures oy appurtenances now or hereafier orsctod therven, including all
apparatus, equipment, fixtures, or articles, whether in single units ~r centrally controlled, used to supply heat, gus, anir condi-
tioning, water, light, power, refrigeration, ventilation or otherwiz:. and any other thing now or heresfter therein or thereon
the furnishing of which by lessors to lessecs iy customary or approprizis, including screens, veactian blinds, window shades,
storm doors and windows, Hoor coverings, screen doors, in-a-door beds, rwn’nes, stoves and water heaters (all of which are declared
to be a part of said real estate whether physically atlached therete or neo)) end alse together with all casemenis and the ronts,
issues and profits of snid premises which arc hereby pledged, assigned, trans/erred and set over unto ihe Mortgagee, whether now
duc or hereafter to become due under o by virtue of any lease or agreement /zr the use or oecupancy of snid property, or uny part
thereof, whether said lease or agreement is written or verbal and whether it ia no»’ or may be hereafter existing or which may be
made by the Mortgagee under the power herein granted to it; it being the intention hercnf (a}) to pledge said rents, issues and profits
on a parity with said real estate and not secondarily and such pledge shall not e de/med merged in any foreclosure decree, and
(b) to establish an absolute transfer and assignment to the Mortgagee of all such |7arcs and agreements and s8]l the nvails there-
under, together with Lhe right in cuse of default, either before or ufter foreclosure snl:, ) enter upon ani take exclusive possession
of, manage, maintain and operate said premises, or any part thervof, make lenses for loprd decmed advantageous to it, terminate
or modify existing or future leases, collect said avails, rents, Issues and profits repurdiess o when enrned and use such moasures
whether legal or cquilable as it muy deem proper to enforce uvollection thereof, employ renting agencics or oLther employees, alter or
repajr snid premiscs, buy furnishings and equipmenti therefor when it deems necessary, purcaasc ol kinds of insuranee, and in gen.
eral exvereise all powers ordinarily incident to absolute ownership, udvance or bortow money necersnry for any purpose herein stated
to secure which A len is hereby created on Lhe morigaged premises and on the income therefron whish lien is prier to the lien of
any other indobtedness hereby secured, and out of the income retain reasonable compensation for jisell, pay insurgnce premiums,
taxes and assessments, and all expenses of every kind, including nitorneys’ fues incurred in the exercise of the powers herein given,-
and from time to time apply any balance of income not, in its sole discretion, needed for the aforesaio pur,asoy, first on the imterest
and then on the principal of the indebledness hereby sceured, before or nfler any deeree of foreclosure,caps vn the deficieney in the
procecds of sale, if any, whether there be n decree In personam therefor or not. Whenever ull of the indvotlrdress secured hereby i
paid, and the Mortgagee, in its scle discretion, feels there is no substantinl uncorrected default in perforiazacr of the Mortgagor's
angreements herein, the Mortgagee, on satisfactory evidence thereof, shall relinguish possession and pay to Morigagor any surplus
income in its hands, The possession of Mortgagee may continue until all indebtedness secured hereby is puid i full qr. uptil the
delivery of a Master’s Deed or Special Commisslener's Deed pursuani 1o n deceree foreclosing the Hen hereof, buvlt no deed'gg-'lasued
then unlil the expiration of the statutory period during which it may be issued. Mortgagee shall, however, have the discretionnry’
power at nny time to refuse to take or to abandon pessession of said premises without nffecting the lien hereof. Mortgagee shail
buve ull powers, if any, which it might have had without this paragraph. No suit shall be sustninable ngainst Mortgagee based
upon acts -or omissions relating to the subject matter of this paragraph unless commenced within sixty {60) dayy after Mortgagee's

POSSOSSION Cceases.

TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, appurienances, apparatus and
enquipment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Homestesd
Exemption Laws of the Siate of 1llinois, which said rights and benefits suid Mortgagor does herecby release and waive.

TO SECURE the payment of s certain indcbtedness from Lhe Mortgagor to the Morlgagee evidenced by a note made by the
Mertgagor in faver of the Mortgagee, bearing even date herewith, in Lhe sum of ... Thirty.

together with interest thereon as provided by said note, is payable in monthly instaliments of ... ... eeeesesnns
JSix Hundred. Forty. Seven._ and 63/100-=——-—mr—ooomomoooos TTIITTITITITT. Dollars (S PATER )

on the .........154%h. ... day of each month, commencing with

To securc performance of the other agreements in said note, which are hereby incorporated herein and made a part hereof, @
and which provide, among other things, for an additional monthly payment of cne-twelfLh flllzth)'of the estimated annuoal taxes,
assessments, insurance premiums and other charges upon the mortgnged premises.  Said funds may be commingled with other funds

of the Mortgagee and shall not bear interest. And.to.secure poasible future advances as hereinafter provided and to sceure the per-
formance of the Morigagor's covenants herein contained,
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A. THE MORTGALJN@EEAETLC IDIAG I—l @ @ P y 7

(1) To pay immediately when due and payable all general taxes, spccial taxes, specia] assessments, water charges, sewer
service charges and other taxes and charges against the mortgaged premises, including those heretofore due (the monthly payments
provided by said note in anticipation ¢f such taxes and charges to be applied therete), and to furnish the Mortgagee, upon request, -
with the original or duplicate receipts therefor, and all such items extended against said property shall be conclusively deemed
vulid for the purpose of this requirement;

(2) To keep the improvements now or hervafter situated upen the mortgaged premises insured against loss or damage by
fire, lightning, windstorm and such olher hazards, including liability under laws retating te intoxienting liguors nnd including haz.
ards not now eantemplated, as the Mortgpagee may reasonably require Lo be insured sgainst, under policies providing for payment
by the insurance companies of moneys sufficient either Lo pay the cost of replacing or repairing the same or to pay in full the in-
debtedness secured hereby, in such companies, through such agents or brokers, and in such form as shall be satisfuciery to the
Mortgagee, until said indebledness is fully paid, or in the case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and rencwal policies shall be delivered to and kept by the Mortgapgee and shall contnin
clause satisfactory to the Mortgagee making them payable to the Morlgagee, as [ts interest may appenr, and in case of foreclosure
sale pnyable to the owner of the certificate of sale, owner of any deficieney, any receiver or redemptioner, or any grantee in the
Muaster’s or Commissioner’s Deed;: and in cuse of loss under such policies, the Martgagee is nuthurized to adjust, collect and com.
proniise, in its discretion, all claims thereunder, and the Morvgagor ngrees to sign, upon demand, all reevipls, vouchers nnd relenses
required of him by the insurance companies; the Mortgngee is authorvized In ity discretion to apply the net proceeds of any such
insurance to the discharge of any obligation insured against, to n restaration of the morlgaged premises, or to the indehiedness of
the Mortgagor, and any npplication by Lthe Mortgagee of any of the proceeds of sueh insurance te the indebtedness horeby secured
shull not excuse the Mortgagor from making all monthly payments until the indebtedness is paid in full;

(3) To complete within a reasonable time any buildings or improvements now or st any time in process of ercclion upon the
mertgaged premises, but nothing herein contained shall- be construed as authorizing nny such work without the prier written con-
sent of the Mortgagee: .

(4) To prompily repair, restore or rebuild any buildings or improvements now nr hercafter on the mortgagend premises
which may becomo damaged or destroyed:

{5) To keep the/mortgaged premises in good condition and repair, withoul waste, and free from any mechanic's, or other
len or elanim of lien net exaressiy subordinated to the lien hereof;

(i} Not to suffer o~ vormit any unlawful use of or any nuisance to exisk on the mortgnaged promises nor to diminish nor

impair its value by any ae’ or nmission to aet;
(7Y To comply with allveculvements of fnw with respect to the mortgaged premises and the use thereof;

(8) Not to suffer or perwut, ~vithout the written permission of Lhe Mortgagee being first had and obtained (n} any use of
Lthe mortguged premises for any pariose other than that for which it is now used (b) sny alterntions, additions, demolition,
removal or sale of nny improver sonpparatus, appurienasnces, fixtures or equipment now ar hereafter upon the mortgaged
premises {c) a purchase on conditizaal sale, chattel morigage, lease or agrecment under which title is reserved in the vendor, of
any apparatus, fixtures or equipment to Le placed in or upon any bhuildings or improvements on the mortgaged premises {(d) a
sale, transfer, or assignment of any right, MU or interest in or ta the mortgaged premises where this mortgage is to continue in
full foree and effect afler such u sale, transfel or assignment;

(9) That if the Mortgagor shall procury contracts of insurance upon his life and disability insurance for loss of time by
necidentnl injury or sickness, or either such colitract, muking the Mortgagee sasignee thereunder, the Morigngee may pay the pre.
miuma for such insurance and ndd said payments” o the principal indebtedness secured by this moriygage, to be rvpnrd in the same
manner and without changing the amount of the 1northly payments, unless such change "I(u by mutunl consenl,

B. THE MORTGAGOR FURTHER COVENANTS:

- -41) That.in the case of iulure iG perrorm any of the covenants herein, ¢ "dortgagee may do on the Morigagor's behall everything so covenanied;
that the Mortgagee may also do any act it may deem necessary (o protect the lies hrleof; that the Mortgagor will repay upon demand any moneys paid or
disbursed by the Mortgagee for any of the above purposes and such moneys togeniior +.ith interest thereon shalt bear inierest from the daie of dishursernent
st the rate payable from time to time on oulstanding principal under the Note unless pay.n=at of interest at such raie would be comrary to applicable Jaw, in
which event such amounis shall bear interest at the highest rate permissibie under app’icoble law shall become so much ndditional indebtedness hereby
sccured and may be included in any decree foreclosing this mortgage and be paid out of Lhe rents or proceeds of sale of the mortgagerd premises if not other-
wise paid; that it shall not be obligatory ugnn the Morigagee to inquire into the valldity o, any lien, encumbrance, or claim in advancing moneys as abave
authorized, but nothing herein contained shall be construed as requiring the Morigagee to advanr. any moneys for any purpose nor la do any act hereunder:
and thal Moartgagee shall not incur any personal liability because of anything it may do or on it 10 {o hereunder;

(2) That it is the intent hereof to securc payment of snid note whether the sarice amount ghall have been advanced to the
Mortyagor at the date hercof or at a later date, or having been advanced, shell hac hicen repaid in part mnd further advances
made at a later date, which advances shall in no event operate to make the principal sva of the indebledness greater than the
originat principal nmount plus any amount or sunounts that may be sdded to the mor.gese indebledness under the terms of Lhis
mortgage for the purpese of protecting the mortgaged premises and the Mortgagee's Hen Ui roan;

(3} That in the event the ownership of the mortguged premises or any part thereof becaines vested in o person other than
the Mortgugor, Lhe Mort niee may, withoul notice to the Mortgagor, denl with such suecessor.or successcrs in inlerest with refer.
cnce Lo this mortgage and the debt hereby secured in the same manner as with the Mortgagor, nnd way forbear Lo sue or may extend
time for pryment of the debl hereby secured without discharging or in any way affecting the Habi ity cf Lhe Mortgagor hereunder
or upon the debt hereby sccured;

(4) That time is of the essence hervofl, and if default be made in perfermance of any covenant bZroin contained or in mak-
ing any payment under suid note ar obligntion or any extension or renewanl thereof, or if proceedings be Jpiituled Lo enforee any
other lien or charge upon the mortgaged premises or any %:nrt thereef, or upon the filing of uny procved ng under Lthe Natjonsl
Bankruptey Act by or against the Mortgagor, or if the Mortgagor shall make an nssignment for the benens <f his creditors or if
his property be plnced under control of or in custody of any court or efficer of the government, or if Lhe Mortgagor abandon any of
the mortgaged premises, then and in uny of said events, the Mortgagee is hereby autharizeld amil empowered, at its option, and with-
out uffecting the lien hereby created or the priority of said lien or any right of the Mortgugee hereunder, to deelare, without nolice
all sums secured hereby immediately due and payabie, whether or not sueh default be remedied by Mortgager, and apply townrd
the puyment of suid mortgage indebtedness any indebtedness of the Mortgagee to the Mortgngor, and said Morlgagoee mny also
immedintely proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the mortgaged premises ¢n mAasse
without offering the seversl parls separately; -

(5) That upon ine commencement of any foreclosure proceeding hereunder, the court in which such bl is filed may al any time. cither before or after
the sale, and without notice to the Morigagor, or any party claiming under him, and without regard to the soivency of the Morigagor or the then value of the
mortgaged premiscs, or whether the same shall then be occupied by the owner of the cquity of redemplion os a homestead, appoint a receiver with power 1o
manage and rent and collect the rents, issues and profits of the mortgaged premises during the pendency of such foreclosure suit and the statutory period of
redemption, and such reats, issues and profits when collected, may be applied before as well as alter the Master's sale, towards the payment of the in-
debiedness, costs, taxes, insurance or other items necessary for the protection and preservation of the morigaged premises, including the expenses of such
receivership, or on any deficiency decree whether there be a decree therefor in persenam or not, and if a recetver shall be nppointed he shal remain in posses-
sion until the expiration of the full period allowed by statute for redemption, whether there be redemption or not, and until the issuance of deet in case of
sale, but if no deed be issued, until the expiration of the statutory period during which it may be issued and no lease of the mortgaged premises shall be
nuilificd by the appointment or entry in possession of a receiver but he may etect (o terminate any Jease junior Lo the lien hereal; and upon foreclosure of the
mortgaged premises, there shall be allowed and included as «n additional indebledness in the decree of sale all expenditures and expenses together wit) in-
terest thereon at the rate payable from time (o time on oulstanding principal under the Note unless payment of interest at such rate would be contrary (o ap-
glu:nb]c law, in which event such amounts shall bewr interest at the highest rate permissible under applicable Jaw which may be paid or incurred by or on

chalf of the Mortgugee for attorney’s fees, Mortagee’s fees, appraiser’s fees, outlays for exhibits attached (o pleadings, documentary and expert cvidence,
stenographer's fees, Master’s fees nnd commissions, courl costs, publication cosis and vosts {(which may be estimated as 1o and include ltems to be expended
after the entry of the decree) of procuring all such absiracts of title, title scarches, examinations and reports, guaranty policies, Torrens certificates and
similar data and #ssurances with respect (o title as Mortgagee may reasonably deem necessary either to prosecute such suit or to evidence to bidders at any
sale hetd pursuant to such decree the true title to or value of said premises; all of which aforesaid amounts together with interest as hercin provided shail be
immediately due and payable by the Morigagor in connection with (a) any proceeding, including probate or bankruptcy proceedings to which either party
hereto shall be a party by reason of this morigage or the notc hereby secured; {b) preparations for the commencement of any suit for the foreclosure hercof
after the accrual of the right to foreclose, whether or not actually commenced and (c) preparations for the defensc of or inrcrvention in any suit or pro-
ceeding or any threalened or contemplated suit or proceeding, which might affcct ithe mortgaged premises of 1he security hereof, In the event of a forectosure
. sale of the mortgaged premises there shall first be paid oul of the proceeds thereof all of the aforesaid items, then the entire indebledness whether due and
“ payable by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if any, shall be paid to 1he Mortgagor, and the
purchaser shall not be obliged 10 see to the application of the purchase money;
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