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THIS MORTGAGE ("Morigage”) is made this 13TH day of _ MARCH
1990 pewween Mortgagor, Claudester Jackson Single, Never Married (herein “you," "your” ot "yours") and the
Mortgagee, Citlcorp Savings of Ilinuis, A Federal Savings and Loun Asseciation, a corporilion organized and cxisting under
the laws of the United Skates, whose address is One South Dearborn Strect, Chicago, [linois 60603 (herein "we,” "us” o5 "our™),

WHEREAS, Claudester Jackson is (arc) indebied 1o us pursuant 10 a Preferred Line Account Agreement
("Agreement™) of even dale hereof, in the principal sum of U8, § 10,000.00 , (Borrower's "Credit Limit") or so much of such
principal as may be advanced and outstanding, with inicrest thereon, providing for periodic installment payments of principal
of 1/60th of the principal balance outstanding and unpaid as of 1he date ol the most recent advimee 10 you thereunder, inlerest,
optional credit life and/or disability insurance premiums, and miscellancous fees and eharges for wen (30) years from the date
herenl; all such sums, if not sooner paid, being due and payoble ten (10) years from the date hereof, ithe ("Malurity Date”).

To sccure 10 us: (a) the repayment of the indebtedness evidenced by the Agreemeni, with interest thercon, the papyment
ol all other sums, with interest thercon advanced in accordance herewith to protect the seeurily of this Morngage, and the
performance of thewovenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made 1o youw'oy us pursuant to paragrapit 7 hereof (such advances pursuant to paragraph 7 hereof of principal made
after the dote hereofocing relerred to as "lture advances™); {€) any "Louns” (advances of principal after the date hereof) us
provided for in the Aglecraent (it being the iniention of you and us that all such Loans made after 1he date hereof enjoy the
sume priority and security Zicreby created as if all such Laans had been made on the date hercofy; and (d) the performance of
your covenants and agreemenss under this Morigage and the Agreement sceurcd hereby. For this purposce, you do hereby
morltgage, granl, convey and ‘vasranl (unless you are an Hinois land trust, in which case you morigage, grant, convey and guit
claim) te us the foilowing descrited property ( "Property™ ) located in the County of Cook and State of Hlinois:

LOT 17 IN GRAHAM CARLECS SUBNDIVISION OF THE NORTIH S ACRES OF THE WENT 1/2 OF TEE WIEST
1/720F TIHE SOUTHWEST 1/4 O 'DESOQUUTHEAST 14 OF SECTION 17, VOMWNSHIP 38 NOWYH, RANGE 14,
EAST OF THE THIRD PRINCIPAL M ERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LLN. No. 1: 20-17-416-035 PROPERTY ADDRIESS: 6138 South May Street 2nd Floor
P.LN. No. 2: Chicago, Illinois 60621

You covenant that you are lawfully scized of theCelate hercby conveyed and have the right to maorigage, grant and convey
the Property and that the Property is uncncumbered,/cccepd for encumbrances of record. You, unless you are an llinois land
trust, warranis and will defend gencrally the title to the Prozery against all ciadms and demands, subject w any encombriinees
of record.,

Covenants, You and we covenant and agree as fotows:

1. Payment of Principal and Interest. You shull prompdy pay when due by the ierms of the Agreement the principal
of and inerest accruced on the indebledness evidenced by the Ageeepient, together with any other (ees, chiarges or premiums
imposed by the Agreement or by this Mortgage,

2. Line of Credit Loan. This Morigage sccures a Line of Creditiegan Agreement. You will enjoy access 1o that Line of
Credit during the term hercof.

3. Agreed Periodic Payments. During ihe lerm hereof, you agree to Ouy on or before the payment due date shown on
each periodic Billing Siatement the Minimum Payment Due for that Bilting Cyole fCach Billing Cycle will be approximately one
month). The payment due daie for each Bilting Cycle is approximuicly iwenty-Iive [25) days after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, vou will pay faose amounls in full on the Maturity
Dute.

4. Finance Charges. You agree (o pay interest (@ "Finance Charge" ) on the Owisianding Principal Balance of your
Preferred Line Account as delermined by the Agreemenl. You agree (o pay intereseat the Annoal Percentoge Rute of
14.4000 %,

5. Application of Payments. Unless applicable law provides otherwise, all paymenss soeeived by us under the
Agreement and this Mortgage shall be applied a3 provided in the Agreement. Charges incurred puisvantito paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymenits only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, lines and impositions attributahle to the Property ¢ 2
which may attain priority over this Mortgage, and leasehold payments or grounds rents, if any, You shall peoiaptly furnish 1o us @3
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. i1 you tait ta perform the covenants and &)
agreements contained in this Mortgage, or there is o legal procecding thal may significandy affeet our rights in the property €7
(such as a proceeding in bankruptcy, probate, for condemnalion or Lo enforee laws or Regulations), then we may do and pay (or o3
whalever Is necessary to protect the value of the Property and our rights in the Property. Our action may include paying uny —
sums sccured by a licn which has priority aver this Morigage, appearing in court, paying reasonuable atiorneys’ fees and entering G
on the Propertly 1o make repairs. Although we may take action under this paragraph 7, we do got have o doso.

Any amounts disbursed by us under this parugraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of paymeni, these amounts shall bear interest from the date of disbursement at the rate
provided in the Apgreement and shatl be payable, with interest, upon notice from us 10 you requesting payment,

8. Barrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortizaion of the sums sceured by this Mortgage granted by us (o any successor in interest of yours sholl not operate wo
release the Hobility of the original Preferred Account Hoelder's or your successor ininterest. We shall not be required to
commence proceedings against any suceessor in inlerest or refuse to extend time for payment or otherwise modify amortization
ol Lhe sums sccured by this Mortgage by reason of any demand made by the origingl Account Holder or Account Holder’s
suceessors in intercst, Any forebearance by us jn exercising any right or remedy shall not be o waiver of or preclude the exereise
of any right or remedy.

9, Successor and Assigns Bound; joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Mortgage shall bind and benefit the successors and assigns of you and us, subjcct to the provisions of paragraph 12, Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Mortgage buil docs not exceute the
Agrcement: (a) is co-signing this Mortgoge only 10 mortgage, grant and convey that Morigagor’s interest in the Property under
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b) is not personally obligille pay the Sdins stCurcd by This MOrigage; and (¢) agrees thal we and

the terms of this Morigage; (

any other Morigagor may agree to extend, modify, forcbear or make any sccommodations with regard 10 1he terms of this
Morigage or the Agrecment without that Morigagor’s consent. Such a Mortgagor is identificd below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree Lo comply with all of the terms and conditions snd covenanis of any
morigage, trust deed or similar security instrument alfecting the Property which has or may have priorily over this Morigage,
inctuding specifically, bul not limited 10, timely making the payments of principal and intercst duc thereunder. Your failure 10
make such paymenis or keep such terms, conditions and covenanlts as provided for in such prior mortgages, 1rust deeds or
security agreements shall constitute a default under ihis Morigage, and we may invoke the remedies specified in paragraph 14
hereol.

1L Defauit.

() The occurrence of any of the following evenis shall constitute a defaull by you under this Morigage: (1) failure to pay
when due any sum of money duc under the Agreement or pursuam 10 this Morigage; (2) your action or inkction adversely
afleels our security for the Agreement or any right we may have in that sceurity; (3) you gave or give us any false or materially
mislcading information in conneciion with any Loon to you or in your applicalion for the Preferred Line Account; (4) title to
your home, the Property, is transferred as mare fully described in paragraph 12 below; or (5} any ol you dJic.

() if you are in default under the Agreement or this Morigage, we may lerminaie your Preferred Line Account and
require you lo pay immediately the principal balunce outstanding, any and all inlerest you may owe an that amount, together
with all other [ces, costs or premtiums charged 1o your account. The principal butance outstanding under the Agreement after
default shall continue to accrue interest until paid ot the rute provided for in the Agreement as il no default had oceursed, In
addition 1o the righiito lerminale your Preferred Line Account and declare all sums immediately duce and owing under the
Agrecment, in the eveon of a defaull, we shull have the right 1o refuse to mike additional Loans 1o you under the Agrecment
treduce your Credit Lamit). 1fwe refuse to make additional Louns 1o you alter default, but do not lerminate your account, you
must notify us in writiitg)if vou would like to obain further Loans and can demonsirate that the condition tha fed to e
default no longer exists.

12, Transfer of the Pouperty. 1 all or any pant of the Property, or an interest therein is sold or transferred by you, or if
the bencficial interest, or any pury theread, in any land trust holding title 1o the Property is assigned, sold or ransferred, or if
you or the litle holding trust crierinio Articles of Agreemen for Deed or any agreement for instadlment sale of the Property
or the bencficial interest in thedive holding land 1rusi, without our prior written conseil, excluding: (@) the ceeation of a
purchase money security intercstf5¢ household appliances; (b) a trunsfer by devise, deseent or by uperation of law upon the
death of a joint ienunt; or () the grant 48 gy leaschold interest of three (3) years or less not conlaining an apian W purchase,
we maly, al our option, declare all sums sezuscd by this Morigage 10 be imnmediniely due and payable,

13. Right to Reduce Line of Credit- Ve may reduce your Credit Linsit or suspend your credit privileges (refusc 1o
make additional Loans) il: (a) the value of the your Properly drops significantly below the appridsed vilue upon which the
Agreement was based; (b) a material change inyoun financial circumsiinees gives us reason 1o believe that you will nol be able
to make the required payments; (¢) governmental2irian preciudes us from charging the Annual Percentage Raie permined by
e Agreement or governmental action adversely aficeds sur ten priority such thin the value of out seeurity interest falls below
1209 of your Credit Limil; (¢) we arc notificd by our Regulatory Agency thid continuing 1o make Loans constitules an unsafe
and unsound practice; or (€) you are in default ol any imatesicl obligation under the Agreement. Il we refuse to make further
Loans 10 you, but do not termingle your Preferred LinelAccound, you must nolify us in writing il you would like to obtain
further Loans and can demonstrate that the conditions that gavesas the right w reluse 10 mike further Loans has chapged.

14, deceleration; Remedies. Upon a Delaull by you uedes this Mortgage, we, i our option, may reguire immedine
payment in Tull of all sums secured by this Mortgage without Curiber demand and may foreclose this Morigage by judicial
procecding. We shall be emtitled to colleet all expenses incusred Zn yursuing ihe remedics provided in Uiis paragraph 14,
inctuding, but not limited 10, reasonable attorneys® fees and costs of title Zvidence,

15. Waiver of Homestead, You waive all right of homestead exemiition in the property.

Dated: %!!7), 4,()

¥ //@(L’éé&i wE K _ 1 2 ./(bgﬂ(f\,\_,

JNORTEAGOR ChlucTe;’._;r’J/'icksnn

St [ IMinois}
County of M :.__} 88

I, the undersigned, a ;slmazy I;Lg)li(.‘ in and for said County, in the State aforesaid, DOHEREBY CERTIFY that
Claudester Jacksort; pefSeiny kiown @fe T66E The sume person whuose name is substribed 10 <pS foregoing instrument,
appeared before me this day in person, and acknowledged that signed, scaled and delivered thedsaid instrument as

free and voluntary act, for the uses and purposes 1hercin sct Torth, including the release and ‘waiver of the right of

homesicad. [ 3 IS
Given under my hand and ofTicial seal, this .~ day of A 16 Q_Q _ (\
Shide Mo

Notary Public

Commission Expires: /‘I( ?/‘11 “OFF‘ILI.{'iL SEAL” "X

3 L

L

<
SHEILA DOUGHERTY ¢
NOTARY PUBLIC, STATE OF ILLINOIS
My. Gomunission, Expires 04j07)93 8
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2-4 FAMILY RIDER : L A\T et S (c_/ “.
(Assignment of Rents) . e

PREFERRED LINE One South Dearborn Street
Chicago, Hlinois 60603

Number: 900401044010 (444-106-7273)

THIS 2-4 FAMILY RIDER is made this __ 13TH day of MARCH ,19 90 ,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securily Deed
("Security Instrument” ) of the same date given by the undersigned (the "Borrower? )- 10 secure Borrower's Preferred Linge

Agreement with Citicorp Savings of illinois, A Federu) Savings und Loun Asumlmum (lhc. "Lént i) lhc same.dgte .md
sy T on 0o

covering the property deseribed in the Security Instrument and located gk ) o e '—_*_’_: ’-_' “ r\ C
N " et L rt‘* R
6138 South May Street 2nd Floor
Chicago, IHinois 60621
{ Property Address)

2-4 FAMILY COVENANTS, In addition 1o the covenants and agreements made in the Sceurity [nstrument, Borrower and
Lender further covenant and agree as follows:

A, Use of Propecty; Complinnee with Law, Borrower shall not seck, agree to make a change in 1he use of the Propenty or
its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with alf laws, ordinances,
regulutions and requizements ol any governmental body applicable to the Property,

. Subsordinuate Liras. Except as permitied by federal law, Borrower shail not allow any lien inferior to the Sccurity
Instrument te be perfecier” against the Property without Lender’s prior wrilien permission,

C. Rent Loss Insurnnve. Morrower shatl mainain insurance against rent loss in addition to the other hazards for which
insurance is required by Paragrann 4.

D. Assignment of Leases. (Jron Lender's request, Borrower shall assign o Lender al) leases of the Property and all
security dcpns:ls made in copnectiza with leases of the Property. Upan the assignment, Lender shall have the right 10 muodify,
cxtend or terminate the existing leases i 1o execule new leases, in Lender's sole discretion. As used in this paragraph D, ithe
word "lease” shall mean "subleasse” if the Scosrity Instrument in on a leaschold.

IL. Assignment of Rents. Borrower un’fundiliouellly assigns and transfers 1o Lender all the rents and revenues of the
Properiy. Borrower authorizes Lender or 1ender's agents to coblect the remis and revenues and hereby direets each tenant of
the Property 1o pay the rents 12 Lender or Lender's agenis. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurfov.Instrument, Borrowcer shall collect and reccive all renls and revenuces of
the Properiy as trustee for the benelit of Lender Gns Porrower. This assignment of rents constitutes sn absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach Lo Borrower: (i) itll rents received by Borrower shalt be held by Borrower as Lrustee for
benelit of Lender only, 1o be applied to the sums secured b the Security {nstrument; (i) Lender shall be entitled o colictt and
receive all of the rents of the Properly; and (iii) caci tlenast ofthe Property shall pay all renis due and unpaid to Lender or
Leader’s agent on Lender's written demand to Lthe ienant.

Borrowcer has not excculed any prior assignment of the rentzard has not and will not perform any act that would prevent
Lender from exercising s rights under this paragruph E.

Lender shatl not be required 1o enter upon, 1ake control of e naintin the property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed Ceveiver may do so at any time there is a breach, Any
application of renis shall not cure or waive any default or invatidate sey othertight or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sceurily Indtrurient is paid in full,

F. Cross-Default Provision. Borrower's default or breach under any nowe o agreement in which Lender has an interest
shall be a breach under the Security Insirument and Lender may invoke any/ofthe remedies permitied by the Security
[rstrument.

BY SIGNING BELOW, Bc)rrowc dcu.pls and agrees to the erms and provisions contained in this 2 4 Family Rjder.

Chandester Jackson signaturc: \/ ﬂdijj@ﬁalﬂwlv sonie: /37 7(—)

90125505
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