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MORTGAGE 2110017245

THIS MORTGAGE (‘'‘Security Instrument’’) is given on MARCH 14
18 g0 The morgagoris FABIO DilIORIOD, ERICA DiIORIOD, HUSBAND AND WIFE

105 STAFFIRE DRIVE » BSCHAUMBURG Il. 60193
(““Borrower”’). This Srcucity Instrument is given to pMR FINANCIAL SERVICES, INC.

F. 0. BOX 5084 )
which is organized and existi.g under the laws of S TATE OF MICHIGAN , and whose address is

23999 NORTHHESTEARN HWY. SUITE 200
{*'Lender’).

SOUTHFIELD, MI 48075
Borrower owes Lender the princinI"sum of

EIGHTY SEVEN THOUSANLD AMD 00/100

Dollars (U 5.8 a7, Qo0. 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (* Notc"). whlch provides for monthly payments, with the full debt, if not

paid earlier, due and payableon AapR7IL 2005 This Security Instrumeni
secures to Lender: (a) the repayment of the debt evidinced ‘:y the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intercst; suvanced under paragraph 7 to protect the security of this Securily
Instrument; and (c) the performance of Borrower's coveiants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, graot wad convey to Lender the following described property
iocated in COOK County, lllinois:
LOT 250 IN WEATHERSFIELD WEST UNIT FOLP—-A, BEING A SUBDIVISION

IN THE S0OUTH EAST 174 OF FRACTIONAL. SECTION 19, TOWNSHIP 41

NORTH, RANGE 10 EAST OF THE THIRD PRINCIPNL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED NOVEMEER 27, /1385 A5 DOCUMENT

as300175, IN COOK COUNTY, ILLINOIS.
07-19-411-017-0000

which has the address of -
108 STAFFIREBRIVE gcmumauaé?“ﬂ

(*'Property Address
285993

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall a!so be coverad by this Security Instrument. All of the foregomg
is referred to in this Sccunly Instrument as the *‘Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanriations by jurisdiction to constitute a unifarm securily instrument covering real property.

Hlinois

ILLINOIS —Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@B} esen VMP MORTGAGE FORMS = (313]253-8100 * (8001521-7281
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1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall prompitly pay when due the prin-
cipal of and interest on the debt evidenced by ithe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to 4 written waiver by Lender, Borrower shall pay 1e
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*'Funds'') equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschoid
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d) yearly mortgage insurance
premiums, if any. These items are called “*escrow items.”' l.ender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or gunraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, anaiyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable iaw requires interest
10 be paid, Lender shall not be required to pay Borrower any-interest or earnings on the Funds. Lender shall give 1o Bor-
rower. without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

11 the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Borrower's option,.2.ther promptly repaid to Borrower or credited io Borrower on monthly payments of Funds. If the amount
of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any amoum
necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in 14l »f all sums secured by this Security [nstrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 13 uraer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale.of (e Praoperty or ils acquisition by Lender, any Funds held by Lender a1 the time of applica-
tion as a credit against the sums 'secured by this Security Instrument.

3. Application of Payments. Ur!iss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the Note; third,
10 amounts payable under paragraph 2:/foarth, lo interest due; and last, {o principal due.

4. Cirarges; Liens. Borrower shall pay all raxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Securily In:trument, and leasechold payments or ground rents, il any. Borrower shal)
pay these obligations in the manner provided-in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Boriove= shall promptly furnish to Lender all notices of ameunts to be paid
under this paragraph. If Borrower makes these payments diiectly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has plicrity over this Security Instrumeni unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the (ien in a manner acceptable to Lender; (b) contests in good faith
the tien by, or defends againsi enforcement of the lien in, legai rsroseedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Proparty; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Security Instrumiert. If Lender determines that any part of the Properly
is subject to a lien which may attain priority over this Security Instrumip'. Lender may give Borrower a notice identifying
the lien. Borrower shail satisfy the lien or take one or more of the actions et /orth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exisong or hereafier erected on the Property insured
against loss by fire, hazards included within the term *extended coverage'' and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioaczthre Lender requires. The insurance carrier
providing the insurance shal be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a's’andard mortgage clause. L.ender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall 5 omptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliid t¢ restoration or repair
of the Property damaged, if the restoration or repair is economicalily feasible and Lender’s security/iz ot lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranre proceeds shall be
applicd to the sums secured by this Security Instrumeny, whether or not then due, with any excess paid tz Borrower. [ Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance tarrier has offered
to scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Prop-
erty or to pay sums secured by this Security lnstrument, whether or not then due, The 30-day pesiod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.,
1F under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immedialely prior 1o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially change
the Property, allow the Property to detcrioraie or commit waste, il this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, ana if Borrower acquires fee title to the Property, the leaschol and fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then
lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Irom
the date of disbursement at the Mote rate and shall be payable, with inieresi, upon notice from Lender 10 Borrower requesting

payment.
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This ACCELERMPION RIDER is made this l4 day of March
19 goand is incorporated into and shall be deemed to amend: and
supplement the Mortgage, (the "Security Instrument®) of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to
. (the "Lender"} of
tfe same date and ‘covering the property described in the Security
Instrument and leocated at: :

108 Staffire Drive, Schaumburg, 11, 60193

ACCELERATION COVENAN@S. In addition to the covenants and agreements
made in the Security Instrument, Dorrower and Lender further covenant

and agree as follows:

A. Representation of Borrower. Borrower's statements and .
representations made 1n the application for the loan secured by the
Security Instrument and in all documents supporting the application are
true in ai) material respects.

B. Accelera’ion. In the event that the statements and representations
of Borrower se.~rred to in A. above are, at any time during the term of
the Security IHhscrxument, found to be untrue 1In any material respect, as
a result of which lender is requlred to repurchase Borrower's Note and
the Security Instcument from the investor to whom the Dorrower's Note
and the Security Tnstrument had previously been assigned, Lender may,
at its option requird¢ .mmediate payment in full of all sums secured by
the Security Instrumen”. However, this optlon shall not be exercise.
by lLender if exerclse is/prohibited by federal law as of the date of

the Security Instrument..

I1f Lender exercises this opticp, Lender shall give Borrower notice of
acceleration.. The notice shal] provide a period of not less than 30
days from the date the notice i1s delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument. If
Borrower fails to pay these sums pr'lorxr to the expiraticon of* this
period, Lender may invoke any remedics permitted by the Security
Instxument without further notice or Jdzmwand on Borrower,

The right to reinstate under Paragraph 19 of the Security Instrument
shall not apply to this Acceleration Rider,

BY SIGNING BELOW, Borrower accepts and agrees *c the terms and
provisions contalned in this Acceleration Riderx,

pPated this 4 ;. day ofmacch 1990

Signed in the presence of ] Signeg

?

S

Z.Mgg% Lol | TN NS

Erica Dilorio

STATE OF ILLINO1S 1
COUNTY OF Jdoct’ 1 -

Pl

.The foregolng instrument was acknowledgéd“ﬁé dre me this / F

of futdy 1940 Dby
4.1&/;?' C?z‘%{ad ol ;\(7/2{’}&%_/’,
/,

Notary Public
County,
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