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‘This insirument, prcpnagd by _
nnd should ¢ returned to: .
o s terned o ~ MORTGAGE
The First National Dask of Chie ngu :

One, First Nutimml l’ltuu

Sulte Gy -

Chicngo, lllinms ()()!I?() G044’
o3 3> o ;
THIS MORTGAGE (*Secwrity Instrument™) is given on ... ... March. 20 .,
The murlgugur is ... e e e e
.Lather Alvavez,.an.unmanried. '.-.'oman seva

Moty -Ann: Schmidt: and Edwin J. - Schmide, . 8, hueband and wife 00 (“Barwwcr")
This Security Ipstrument is-given to THE.FIRST NATIONAL B.ANK OF, CHIC&\GO

which is vrgapivea and existing under the laws of THE UNITED STATES, OE AMERICA -,
and whose addressis ONE FIRST, NATIONAL PLA(I\- CHICAGO, .ILIJNQIS [}Q{'?Q
{*Lender"). Borrawed uwes Lender the principal sum of _

SiXtY-F&‘U Thouﬂﬁmd _ ' : ey :
Dollars (U 8. 64,000, . “This debl Is evidenced l)y Bnrruwerb note dnted llle snme date. s this
Securily lm!rumvm {“Nole? whu.h provides for monthly payments, with the full debt, IFnot-pitd eirlier, due and pay:

. able on . This Security Instrument secures to lender: {(n) the repayment of the: debt evi-

denced by the Note, with interest, and all renewals; extensions and modifientions; {b} the payment of all other sums,
with interest, advanced under garagrinh 7 to protect the security of this Sccumy lnslrumenl, and (c} the per!‘q:muncc'
of Barrower's covenants and agreemonts vader this Security lmtrument nnd thc Nole. Far l}us pm‘pose. B%n'qwcr does
hereby martgage, grant and canvey v Lender the following described property loculed h Sl _. oL L, oo
County, Iltinois: "

T

LOT 42 AND THE NORTH 1/2 OF LOT 41 1IN JACU:}; hUBDIVISION OF . LQTS 24,
25, 32, 33 AND 40 IN MOWRY AND OTHERS SUBDIVLSLON. OF THE, EA.ST 1/2 o
THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION. ,6,-TONNSHIP 39 NORTH,. -

cRANGE 13, EAST OF THE THIRD PRINCIPAL ML‘.RIDIAN, Td CDOK COUNTY II.LINOIS.

¢

PIN # 16-26-211-006

which hrys the address of .. . Chicugp

(slr«t)

. “wiy o S 1] T
Minois ForiAs AERERE (“Property Address”);

TOGETHER Witk all the improvements now or bereallor erected on thu proporty, vl ull eusunwnlﬂ. ngllla.uppurlu
nuzices, rents, royalties, minesul, ofl ane gua righta ond peofit, water dghts and stock and: nll Nxtores now or hesealier n
purt af the property, Al replacements ane additions shall also b covered by this Security Instrument. All of the fore.
guing s referred to dn this Security Instriment as the “Property™

Bomiower Covenants that Borrower Is tawfully selsed of the ostato-hereby conveyed and has the rlght to
martgage, grint and convey the Property and that the Propesty 1y unencumbered, except for encumbrances of record,
Borower wuriants aod will defend gonerndly the titla to the Property agninstnlt e lnims ind demands, unbju.l o any en
cumbirsnees of weeord,

T8 SECURITY INSTRUMENT combines uniform covenants {for autional use avd-non-unifonn covenants with llmlwd
varintions by Juriscietion to constitite a uniform secarily instrument coverdng real property.

LLIN OIS—-.ungm Fumily=—FNMAZFHLME UNIFORM INBTRUMENT
DHL 1a8b thvd-n . HDRM 3014 12403
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UNOFFICIAL COPY: s .

Il Lender retHuircd mortgage insuranes as o condition of making the loun secured by this Security Instru-
ment, Borrower shull pay the pramiums required to maintoin the Insurance in effect uniil such dime as the require-
;ncnl for she inaurnnce terminntes in accordance with Borrowor’s und Lender's writlen agreement or applicable
aw, '

8, Ingpection, Lender or its ageat may mnke reracnuble antries upon und inspections of the Property.

Lender shall glve Borrawer notlce nt the ime of or prior to an inspection specifying ronsonable canse for the inspec:

tium.

9. Condemnation. The proceeds of any award ur claim for damages, dirset or conaeguentinl, in connec:
tion with any candemaation urot‘hur toking of any part of the Property, arfor copveyance in Mey of condemnation,
are hcrt:bir musigned and shall be pald Lo Lender. ‘

In the event of u total taking of the Property, tha proceeds shall be upplied to the sums secured hy this Secur-
ity Instrument, whether or not then due, with any excess pnid to Borrower, In the event of a partinl 10king of the
Property, unless Barrower and Lender otherwlse agroe in writing, the sums secured by this Security Innrument
shnll be reduced by the amount of the proceads miltiplied by tho followling fraction: (n) the tota! rinount of the
supta secured immediately before the tking, divided by {b) the fuir murket value of the Property. immediately
before the taking, Any bulance shall be paid to Borrower. : N ‘

If the Property Is sbandoned by Barrawer, or if, ufter notice by Londer to Borrower thut the condemnor
offers ta make an award or settle a cloin for damages, Borcower fulls to rexspond Lo Londer within 30 days alter the
date the notice ls given, Lender is authorized 1o colleet and apply the proceeds, al s option, either Lo restoration or
repufr of the Property ar to the sums secured by this Security {nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to priacipol shall not
c,}ucncl! or pustpane the due date of the monthly payments referced (o in paragraphs | and 2 or change theamount
of suceh pavmonts . ’ . ' o o

10‘.) orrowsr Not Relensed; Forbearance By Lender Not n Waiver.,  Extension-of Lthe timp for pay-
ment or modificatiof.of amortizetion of the sums secured by this Security Instrument granted by Lender to an
successor in interest o Jarrower shall not epernte 1o release the liability of the original Barrower or Borrower®s
successars in interest /cendar shall not be required 1o commence proceedings agninst any successor in interesi or
refuse to extend time for oy ment or othcrw{se madily amortizution of the sumy segured by this Security Instru-
ment by reason of any denipid made by the ariginal Borrower or Borrower's successors In intgrest. Any larbear-
ance by Lendor in exercising 7ay right or remedy shall not be a walverof or preclude the exercise of any right or

remedy.

agreements of this Security Instrunier iall hind and benefit the successors and assigns of Lender und Borrower,
atbjeet to the provisions of paragrapy’ 17, Berrowar’s covenanty and sgreaments shall be joint. and severnl. Any

Borrower who co-signs this Security Instiunent but does not execute the ‘Nate: {n) ls co-slgning this Security’

Instrument onrly to mortgige, grant and convey that Borrower's interest in the Property undor the Lerms of this
Security Instrument; (b} {s not persanally oblighted Lo pay the sums secured by this Sccurlty Inatrument; and (c)
agrees that Lender and any other Borrower wway agree lo extend, modify, forbear ur make-any accommodations
with regard to the terms of this Security lastrwasnt or the Note withoyt that Borrower’s consent., .

12. Loan Chargas. Il the loan secured by Jiis Security Insirdment is subject to a law which sets maximum
loan chorges, and that lnw is finaily nterpreted so that thoinlerest or other lonn charges collected or ta be collected

in connection with the lupn exceed the permitted lim(is, thent {n) any such loun charge shall be reduced by the

amount necessury to reduce the charge t the permitted Yimit; and (b} any sams alreudy collected from Borrower.

which exceeded permitted limits will be refunded to Borrower, Lender ma s choose Lo make Lhis refund by reduc--

ing the principal owed under the Note or by making u direci puyment to Borrower. If a refund reduces principad,
the reduction will be treated ns a partial prepayment withcu? any prepryment charge under Liie Note.

13. Legislation Affecting Lender's Rights, If enoctmesntarexpirntion o[apé: icable luws hag the effect:
rel}

of rendering any provision of the Note or this Security Instrumentanenforceable according to its terms, Lender, at
its option, may require immediate pn{/munt in full of all sums-secure2 oy this Security Instrument and may invoke
any remedies permitted by paragraph 19, 1f Lender exercises this optiod, Lender shall take the steps specified in
the second paragraph of paragraph 17, . e . o

14. Notices.  Any satice to Borrower provided for in this Security Tristzument shall be glvan by delivering
it or by mailing it by first class mail unless applicable law requites use ol unather method, The notice shall be
directed to the Property Address or any other address Borrower designates by votice to Lender. Any notick to
Lender shall be glven tjz‘ﬁrst class mail to Lender's address stated herein or any ¢ dies address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall- be deemed to have been given to
Borrower ar Lender when given s provided in this paragraph.. PR L T

15. Governing Law; Severability, This Security Instruiment shall be governert o) federal law and the
law of the jyrisdiction in-which. the Property ls located, [n.the event that any provision br clause of:this Security

Instrument or the Nate conflicts with applicable law, such canflict shall not affect other proviziens of this Security.

Instrument or the Note which can be given effect without the conflicting provision. To this end ihe provisions of
this Security Instrument and the Note are declared to be severable. e o

16. Borrower's Copy. Borrower shall be given one conformed copy ‘of the Note ana.of this Security
fastromem, : ' v ’ S

17. Transfer of the Properiy or a Beneficlal Interoat in Borrower. [l all orany part of thé Praperty or
any interest in 1t s sold or transferred (or if n beneficlal interest Iy Borrower 1a'sold or trinsferred and Borcower s
not a watural person) without Lender's priov written consent, Lender may, al-i1s option, require immedinte-puay:
ment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instriment, : .

If Lender exercises this option, Lender shall give Borrower natice 'of icceleration, The notice shall provide n
period of not fess than 30 days from the date the notice is-delivered 'or mailed within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower faifs Lo pay these'sums prior to the expirtion of chis period,
Lender muy invoke any remedies permitied by this Seeurity Instrument without furthier notice or demand on Bor-
rower, . . : oo
18, Borrower’s Right to Reinstate.  §f Borrower meets certnin conditions, Borrower shall have the right

o have enforcement of Lthis Security Instrument discontinued atiny time prior Lo the earlier of: {a)% days {orauch

other period as applicable law may ‘specify for reinstaiement) belore sale of the Property pursiiant to uny powesr of
sale contained in this Secuity Instrument; or (b) entry 6f a judgment enforelng this Seciitity Instrument, Those
canditions are that Borrower: (i) puys Lender all sums whi'c}‘& then would be due under this Secarity Instrumént
nne theNrte had ne aceelerntinn oedurreds (b) cures any defuult of iny oiher tovennuits oriagreements; {c) pays all
expenses incurred in enforcing this Security Instrument, includtbig, but-notlimited o, roasonnbile ptioineys fees;
and (d) wwkes sach acthon us tcndur may reusonibly requive o asktire that the Jisn ol this Security Instrument,
Lender's rights in the Praperty and Borrawer’s obligntion to pay the suma sccured by this Securlty Inulruivent
shall continue unchanged, Upon relasintement by Borrower, this Security- tisstridaient anrd Uig abligations secared
hereby shall remain Tully effective oy If no aceeleratlon had peguered. Howeéver, thiy rlglivio rejnstate shall not
apply’in the cise of deceleration under pasagraphs’ 13 'or 17,7 S R '

Lt e . PR

11, Successors and Assign- Bound; Joint and Soveral Liability; Co-signers, The covenants and

£2032106 - .
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Assipnment of Rents

TS b FAMILY RIDER s ounde thiy 20 day of  Marebh, .. ... iii v civiii e, 1990,
andd is incorporated Into aid shall be decmed o wnend and supplement the Mortgage, Deed of Trust or Sceurbty Desd
Qhe “Security Instrument”) of the same date given by the andorsigned (the “Borrower") to secure Borrower's Now to

Tha. Foret. Natdonal. Bank. of  Chleayo, ... o i i i e st e asiaaaes (the “Lender*)
af the same dute amd covoring the property deseribed In the Sveurdty Instrument wd focated i
2417 '-.. 'l'L'umlml L, Chileago, IL
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4 FAMILY COVENANTS, In addition to the voveaonts nind spreements made In the Security Instrument, Borrower
and Lender futher covenant and agree as Todiows:

AL USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shnll not seek, agree 1o or make a chunge in the
use of the Property or ity zoning clussificstion, unless Lender bas agreed ja writing 1o the change. Borrower shall comply
with ol bws, ardinanees, wegpnlations wmd requiremuonts of any governmontal body applicable ta the Property.

B SUBOPOIIATE LIENS. Lxcopt as permitted by federnl law, Romower shidl not allow any Hen inferior o the
Seentity Instrumentto be perfected against the Propecty without Lender's prior written permission,

C, RENT LOSH INSURANCE, Borrower shall maintubn insurance agoinst rent Joss in adidition to the other hazards
tor which insuranee = rejuired by Unitorm Covenant §.

DL SBORROWER'S (RUGHT TO REINSTATE? DELETED. Uniform Covenant 8 I8 delered,

E. ASSIGNDNENT OF LEASUS, Upon Lemder's request, Berrowar shall aasign 1o Lender al} lepses of the Property
andd ull secwrity deposits: mude T zonnection with leases of the Property. Upon the nssigniment, Lemndor shatl have the
right to modify, extend or termimate the existing lenses and to execute new leases, in Lender's solo discretion. As used in
this pum,t_'.mph 2, the word “fease’’ sbal’menn “sublease’™ i€ the Security Instument {8 on a leasehold,

e ASSTGNMENT OF RENTS. Dorresecs unconditionally wssigns and transfers to Londer all the reats and revenues
of lhc Propeny. Borrower athorizes Lendor o Lender’s ngents 1o collect the vents nnd revenves and heroby direels each
tlenant of the Praperty to pay the rents o Leeien or Lender's agents, However, prior o Lendeér's Notice 0 Borrower of
Horrower's breach of uny covenant or agreemuencin e Sceurity Inmiament, Bortawer shall colleet nnd receive all rents
et reventies of the Property as tristee for the Lenelic of Lender and Boreower. This :;ssigmncm of rents constituies un
ubsolie assignment und not un assignnent For adaltional_sceurity only.

If Lender gives notice of brench ro Bormower: () al) Zenty) recetvesl by Bormower shall be hcld by Borrower as (rustee
for benefit of Lender only, o be upplied 0 the sams secured by the .%cuum_v lastrsment; (i} Lender shatl be enthled to
colleet and receive all of the rents of the Propedty; and (i§1) Gach tenunt of the Propenty shafl p;w all rents due and unpaicd
to Lender or Lender's agent on Lepder’s written demnnd 10 e _2anant,

Borrower has not executed any prior assignment ol the rents am? hus not und will not pcrfulm any net thut would
prevent Lender from exercising its rights under this paengruph F.

Lender shall not be required to enter upon, tuke control of or mairnteia the Propeny betorc or after giving nolice of
breach to Borrower, However, Lender or a judicially appointed receiver may-do s at any sime there is a bresch, Any
upplicaiion of rents shall ant cure or walve any defanlt or invalidnte any Other right or remedy of Lender, This ossign-
ment of rents of the Property shall terminute when the debt sccured by the Seeurity lnstmmonl s paid-in Tull,

G. CROSS-DEFAULT PROVISION, Borrawer's defautt or hrum.]a under any-nele or ugru.mem in which Lcndcr has
an inferest shall be o breach under the Security Instrament and Lendor may invoke piy-of the remedies pénmitted: uy the
Sceurity lnt.lr-lmcm

BY SIGNING BRLOW, Bomower seeepts and agrees 10 the terims and provisfons ummincd R 4 I*’umiiy Ricler,

. (Sea)

-Borrawor

. .(Seah
Schmide . -Borowor

Mary Awi Schmj.dt

)
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