‘This instrument was prepared by:

UNOFFICIA;_.GOI?Y z

RICHARD )

CHIC ﬂGU: IL 604639
(

'-

dun

JTERRI . SERECKMAN, GAKMAN, . HUSHANU

Bnrruwur )‘ and the Mortgagee

CHAGJN EEDERAL BANK FOR SAVINGS. . , & corparation organized and
existing under the lnws of . THE UNITED S OF . AMERTCA .. whose address s

41331 Wau Fuillertan ~ Chisaga. Ik, #0837, , . {hercin “lender),

Wurkzas, Horrower is indebred (o Lender tn the principal sum of ==—T=~===ONE _ FHUNIKE D NINETY,
[HUUSAND ""l’ NO/J100 " Dollars, whu.h indebtadness in cvidenced by Borrower's

note dated therein "Nntv"). providing for monthly instidlments of arineipel and

intorest, with the datanze of the indebtedness, Hf not sooner puid, due and puyable on, AFKIL. 0L, . 2Q20

To SECURE te Lendtrsa) the repayment of the indehtedness svidenced by the Note, with interest thereon, the
payment of all other sums, @it™ interest thereon, advineed in accordance herewith 1o protect the security of this
Mortgage, and the performande of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intcrest thereon, made to Borrower by Lender puesunnt (o paragraph 21 hereofl (hereln
“Future Advances''), Barrower dock h-chl?”;nurlmuga grant and convey (o Lender the foltowling described property

lovated in the County of , State of Hinols:

PO L IN DU JEQULST RESUNITAIGTON UF THAT PART OF THE NORTH
287 17 FFET OF THE WEST 38% 00 FEET (AS MIEAGURED ALONG THE WEYT
ANBO NORTH L INUS THEREOF) (20T 1 TN ODUNEFRG SURDTIVIGION OF
SECTION 13, TOWNSHIF 41 NORTH RANGI 11 FAST 0OF THE THIRD
FRINCIPAL MERIDIAN (EXCEFPT THAT (fART LDEUICATEDN FOR WEST
LONNQUIST EBOULEVARD) AND ALSO (EXCEFT THAT FPART DEDICATELD FOR
GNUTH ELMHURST AVENUE) ACCORTING YOO THE FLAT THEREQOF RECORD L
r-mv LO, 1976 AS DNUCUMENT 2347088050, IN-COGK COUNTY, ITLLINOTS.

U

- %EF;;?‘ ‘?Eﬁﬁ“%’s‘g 3/22/90 1 13“3'625
g ’ i 2/ Lo3Edn
WA Red Y 47777 TRAN 1058 03/22/90 10113100

COOX COUNTY RECORDER

which has the address of. . L1 7 W LONNQUIST .. ... ... ... . - .FROSPELT .. .. . !
(Street) ICIty)
ILLINGIS 60034 {hercin “Property Addresa™);
[8tate and Zip Cods)

b

TooeThrr with all the improvements now or hereafter crected on the property, and all easements, rights, B
appurtengnces, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all %
fixtures now or hereafter attuched to the property, all of which, including replucements and additions thereto, shall be
deensed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing, (ogether with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as th~ “Property”.

Borrower covenants thatl Borrower is lTawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and thut Borrower will warrant and defend
generatly the title to the Property against all claims and demands, subject to any declarations, vasements or reatrictions
listed in a schedule of exceptions to caverage In any title insurance policy insuring Lender's interest in the Property.

437137
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by lender pursuan: to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and T.ender agree to other terms of payment. such
amounts shal! be payable upon notice from Lender 10 Rorrower requesting payment thereof. and shall bear interest from the
dute of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
fntereat at such rate would be contrary ta applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this puragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. T.ender may make or cause to he made reasonable entries upon and inspections of the Property. provided
that Iender shall gve Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender’s
intereat in the Property.

9. Condemnatlon. The procceds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or pan thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be puid o Lender.

In the event of a tota! taking of the Property, the proccests shoall be applied to the sums secured by this Mortgage.
with the cxcess. if any. pnid to Borrower. Tn the event of a partial raking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applicd to 1he sums secured by this Martgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by thiv Maortgage Imimediately prior (o the date of
taking bears to the fuir market value of the Property immediatcly prior to the date of inking, with the batance of the proceeds
paid tn Borrower.

1f the Proper’y iy abandoned hy Borrower. or if, after notice by Lender 1o Borrowes that the condemnor offers to make
an award or ethean claim for damages, Borrower Fails 1o respomd to Lender within W) daye after the daie such notice i
mailed. Lender Is uviiorized to callect and apply the proceeds, at L ender's option, either to restoration or repair of the
Property or to the wurs vecured by this Muortpage

Unless Lender and drirrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due dits of tho manthly instullenents refeired o o paragraphs 1 and 2 horeof or change the amoumt of
such instaliments

10, Borrower Not Relvaseis Fxdcnvion of the ome for payment or modification of amortization of the <ame secured
by this Mortgage granted by Fenders to any succesor in interest of Rorrower shall not operate 1o relense, in any manncer,
the tiability of the original Borrovercand Borrower's snccessors in dnterest [ ender shall not be reqoirad 10 commence
proceedings againsd sueh successor or refuse (o exlend time for puyment or otherwive modify pmortization of the sums
sccured hy this Mortgage by reason of any_demand made hy the original Borrower and Barrower's successors in interss

{1. Forbearance by Londer Nat a%9d2iver. Any Torhearance by T ender o exercising any right or remedy horevituder, or
utherwise afforded by applicable Luw, shull posibe o waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance oc the paymen’ of tases or other ens  charges by Lender shall not he a waiver of Tonder™
right (v wceelerate the maturity of the indebiedasssecured by this Morigage.

12. Remedies Cumulative. All remedies plovilded in thiv Mortgage wee distinet and comutative 1o nny other right or
remedy ander this Mortgage or afforded by Fasw orcgquiny and may be evercised concurrently, independently or succesalvely.

1}, Succemors and Assigns Boond; Jolnt aml leiersl Lisblty: Capilons. The covenanty und ugreements hereln
contained shall bind, amd the rights hereander shalt inine o, the reepective soceessors und nsslgne of Tender und Borrower,
subject 10 the provisions of paeagraph 17 hereof. AN coverunts amd agreements of Borrower shall bo joint und several.
The captiony and headings of the paragraphs of this Mortgage are for convenience only and are nol 10 be tsed 0
interpret or deflne the provivions hereof.

14. Notice. Frcept for any notive cequired tomder applicable daw to be given in another manner, (a) any notice to
Burrower provided for in this Motteage shall be given by oaling sech sonee by vertifled mail addresaed 1o Barrower st
the Property Adidress or at such other address an Borrower oay Gesigoiute by sstice 1wy T ander un provided herein, and
th) any notice to Lender shal! be given by certiffed manl, return recep? voanested. (o 1 ender’s address stated herein or o
such other address as T endee muy designate by notice 1o Borrower as(provided heeemnn Any satlee provided for in this
Mortgage shall be deemed to have been given to Rorrower or T ender whe'sgiven in the manner designated hetaln.

15, Unltorm Morgage: Governiog Lawt Severabiilty, Thic term of mortpipe combines uniform covenants fov national
wse and non-uniform covenants with limited varintions by jorischebzon o condditute pouniform secuniy instrument ¢covering
real property. This Moctgage shall be goserncd by rthe faw of the jurisdiction i sthich the Property is tocated. Tn the
cavent that any provision of chane of thiv Mortgage or the Note conflicts with npplicadle taw, such conflict shall not wffect
other provisiuny of this Mortgage or the Note which can be given effect without “the canflicting provislon, and te this
end the provisions of the Mortgage andd the Nate wre dechared to be severable

16. Borrowers C'opy. Borrower shall be furmished o conformed copy of the Note and_of this Mottgnge at the time
of execution or afler recordution hereof.

17. Transler of the Property: Assumption. 17 i1 or any part of the Property of an attereat theszin v sold or trmmnferred
by Borrowek without TLender's prior written conaent, eacluding i) the creation of o lien or evcuombpran e subonlinate to
this Mortgage, (b the crention of o purchine money wonrity anterest for homsehold applisnces, el s ennsfer by deviae,
descent or by operabion of law itpon the death of u joimd 1enunt e ididhe-grani-of any-lonscheld-intere s 7 . throe yoare or jem
noreontaining S Lender may, at tenders's opuon. declnre ol the sums secared by Pas. Mortgage 1o be
immediately due and payable. [ ender shall bave waived such aption (o accelorate if, prier to the sale o ttanafer, Lender
and the person to whom the Pragecty is to be sold or transfesred reach agresment in writing that the credin o wach person
Is satsfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be ut suchoare as Lender
shall request  If Lender has waived the option 1o scecterate provided an this paragraph 7 amnd i Borrower's successor in
interest has execnted o written assumption agreement accepied in writing by Lender. Lender shudl relfzase Rorrower from all
ohligations under this Mortgige and the Noie.

1 ender exervises such option (o aceelerate, Femder shall anadl Horrower notice of aceeleration In aceordance with
paragraph 14 hereof. Such notice ~hall provide a puriod of not less thare 30 diys from the date the notlee is nialled within
which Borrower mny pay the sums declared due. TE Borsower fad ta pay such sumy prior to the expiention of such period.
Lender may, without further notice or demnnd tn Borrower. invoke any remedies permutied by paragraph 18 hereof.

s

if the borvower ceagoes to nu‘urg; ther property a.w rigni".u. principal residente

NON-UNIporsl CoveNaNTs Borrower ami [ endef further covemiht and Sigree os 0w

I8, Acceleration; Remedles. Fxcept as provided In puengraph 17 hereol, upnn Rorrower's breach of uny covensnt or
agreement of Barrower In this Morigage, Including the covenants 1o pay when due any sumy secured by this Morignge, Londer
prioe to acceleration shall mull notice to Rarrower ws provided in puragraph 14 hereaf specifylng: (1) the hreach: (2} the action
required to cure such hreach; (3D u datr, not Jess than 30 duyy from the date the natice v malied (o Borrower, by which such
breach must be cured; and (4) that fallirre to cure vurh breach on or hefore the date speciliect In the nollce may resulf In
pcceteration of the sums secured by this Mortguge, foreclosure by judicial proceeding and sale of the Property. The notier
shalt further Inform Borrower of the right to reinstste after uccelerution and the right to assert In the foreclosure proceeding
the nan-existence of u default or any other defense of Borrower 1o necelerntion and foreclosure. I the beeach Is not cured on
or before the date specified In the notice, Lender at Lender's option may declare all of the sums sectred by this Mortgage to be
tmmediatelv due and payshle without further demand und may foceclose this Morigage by Judictni proceading. T.ender shall
be entitled 1o collect in such proceeding rll expenses of foreclovure, including, bul not limited to, reasonabls attorney's fees,
and costs of documeniary cvidence, abatracis and tith reports.

19. Borrower's Right t¢: Relnstate. Noutwithstunding |.ender’s ucceleration of the sums secured hy this Mortgage,
Horrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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