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MORTGAGE N
PREFERRED LINE %?'

RelNo.: 900581009450  (444-106-7596)
This Instrument was

prepared by: Mary Russell

THIS MORTGAGE ("Mortgage") js made this __ 16TH day of __ MARCH
19 _90__ between Morigagor, Joseph A, Janachowski , and Joan L. Janachowski His Wife (herein “vou,” *your® or
*yours”) anid the Mortgagee, Cltlcorp Savings of 1llinols, A Federal Bavings and Loun Assocletion, a corporation organized and
cxisting undcr the laws of the United States, whose address |s One South Dearborn Sireet, Chicago, Htinols 60603 (herein “we,*
"us® or "our”).

WHEREFAS, Joseph A. Janachowski , and Joan L. Junachowski is (arc) indebted 1o us pursuant to a Preferred
Line Account Agreement ("Agreement™) of even dale hereol, in the principal sum of U.S. $ 7,000.00, (Borrower's "Credit
Limit"™) or so much of such principal as may be advanced and outstanding, with interest thercon, providing for periodic
installment payments of principal of 1/60th of the principal balance outstanding and unpaid as of the daie of the most recent
advance to you thereunder, interest, optional credit life and/or disability insurance premiums, and miscellancous fees und
charges for 1cn (10) years from the date hercol; all such sums, if not suoner paid, being duc and payable ten (10) years from the
date hercof, the ("Mopturity Date®),

To secure to.us: ‘a) the repayment of the indebtedness evidenced by the Agreement, with Intereat thercon, the payment
of all other sums, witk interest thercon advanced in accordance herewith (o protect the security of this Mortgage, and the
performance of the cuvernants, and agreements of you herein contained; (h) the repayment of any future advances, with interost
thercon, made 1o you by vi osursuant 1o parageaph 7 hereof (such advances pursuant 1o parugraph 7 hereof of principal made
ufter the date hereof beirg riferred [ as "Mture advances™); (¢) uny "Loana® (advunces of principsl afier the date hercof) ax
provided for in the Agreemcr (it being the intention of you and us that all such Loans made afier the date hereof enjoy the
samc priority and sccurity heaebycreated as if o) such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreements viater this Mortgage and the Agreement secured hereby, For this purpose, you do hereby
morigage, grant, convey and warrin! (:nless you arc an [linois land trust, in which case you morigage, grant, canvey and quit
claim) to us the following described property ( "Property” ) localed in the County of Conk and State of [Hlinois:

~Lr>
9012 ! G - One Saouth Dearborn Street
Chicago, lliinois 60603

UNIT NO.BSI2 IN WESTHERRY Vil G AGE UNI'T NOJI CONDOMINIUM AS DELINEATED ON A SURYEY OF
THE FOLLOWING DESCRIBED REALZSTATE: CERTAIN LOTS IN WESTRERRY VILLAGE UNIT NOOL.ML A
SUBDIVISION OF PART OF THE FAST /2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSIUHP 36
NORTII, RANGE 12, FAST OF THE THIKD PYINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT A TG DECLARATION OF CONDOMINIUM MADE BY STANDARD
BANK AND TRUST CO.,, A CORPORATION OFELLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 3, 1976 KNOWN AS TRUST NO. 44y RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENP AR LINTOT TOGETHER BEEIGT RBARIY D $14.25
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, . T’g TRAN 227% 03/')2/9%9!2%00
s ¥  Sonr I nelolben o366
LN. No, 1: 27-23-116-.012.0000 PROPIERTY ADDRESS: 8532 Westberry Lane
LN. No. 2: Tinley Park, Jllinois 60477

You covenant that you are lawfully seized of the cstale hereby conzeyed and have the right to morigage, grant and convey
the Property and that the Property I8 unencumbered, exvept for encumb2sces of recard. You, unleas you are an Ilnols land
trust, warranis and will defend gencrally the titie ta the Property agatasy all chriisy and demands, subject fo any encumbrances
of record,

Covenunts, You and we covenant and ngree as follows:

1. Payment of Principal and Interest. You shall prompily pay when due'dy ihe terms of the Agreement the principal
of and intcrest accrued on the indebiedness evidenced by the Agreement, togother “#it; any other fees, charges or premione
imposcd by the Agreement or by this Morigage.

2, Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. Y ou will enjoy access (o that Line of
Crediv during the term hereol.

3. Agreed Periodic Payments. During the term hercof, you ugree 10 pay on er before (he payment due date shown an
cach perjodic Billing Sthtement the Minimum Payment Due for thut Billing Cycle (cach Billing Cycir w3l bo approximiitely one
mumﬁ'):. The payment duc date for cach Billing Cycle s approximately twenty-five (23) days after thic ctese of the Bllling Cycle.
i, on the Maturity Datc, you stlll owe amounts under the Agreement, you witl pay those amouten full on the Maturity

P.
P.

Date.
4. Finance Charges. You agree 1o pay Intorest (n “Finance Churge® ) on the Outstanding Prinvipal Balance of your
Preferred Line Account as determined by the Agreement. You agree Lo pay interest at the Annual Percentage Rute of

14.4000 %.

8. Application of Payments. Unlcss applicable law provides otherwise, il ppyments received by us under the
Agreemend und this Morigage shall be applied as provided in the Agreement. Charges incurred pursvant 1o peragraph 7 heroof
will be irealed ns Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay ul! taxcs, assessments, charges, fines and impositions attribuiable to the Property
which may attain priority over this Mortgage, and leaschold ppyments or grounds rents, if any. You shall promptly furnish o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail to perform the covenants and
agreements contalned in this Mortgage, or there fs n fegnl proceeding that may significantiy affect our rights in the property
(such as a procecding In bankrupicy, probale. for condemnation or (o enforce lows or Regulations), then we may do and pay for
whaltever f: necessary 1o protect the value of the Property and our rights in the Properly. Our action may Include puying any
sums secured by a lien wh[:‘h has priority over this Mortgnge, uppcnrinﬁ in court, paying rcasonable attorneyy’ fees and entering
on the Property to make repairs. Although we may take setlon under this paragraph 7, we do not have 1o do 8o,

Any amounts disbursed by us under this paragraph 7 shall become additional debi of yours secured by this Morigage.
Unless you and we agree 10 other (erms of payment. these amounts shall bear Irierest from the date of disbursement al the rate
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or modification
of smortizaion of the sums sccured by this Mortgage granted by us 10 any successor in interest of yours shall not operate to
retcase the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required to

commence proceedings against any successor in interest or refuse to extend time for pi:ir:Fm })( otherwise modify amortization
,
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of the sums sccurcd by lhk‘!mrlgﬂgc by reason of any demand made by the original Account Holder or Account Holder's
successors in intcrest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remcdy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to lh(:vfrovisions of paragraph 12. Your
covenants and agrecements shali be joint and scverul. Any Mortgagor who co-signs this Moretgage but fcfa not exccute the
Agreement: (a) is co-signing this Morigage only 1o mortgage, grant and convey that Mortgagor's Interest in the Property under
the terms of this Mortgage; (b) is not personaily obligated 10 pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forebcar or make any accommodations with regard 10 the terms of this
Mortgage or the Agreement without that Mortgagor’s consent. Such & Mortgagor is identificd below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Morigages. You covenant and agree 1o comply with alt of the terms and conditions and covenants of any
mortgage, trust deed or similar securily instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure to
make auch payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
:ccurifty agreements shall consuitute a defavit under chis Mortgage, and we may invoke the remedios specifiod in paragraph 14

creof.

11, Default.

(#) The occurrence of any of the [oliowing cvents shall constitute a defsult by you under this Mortgage: (1) failure to poy
when due any sum of money duc under the Agreement of pursuant to this Morngage; (2) your action or Inaction adversely
affects our securiy’ Tor the Agreement or any right we may have in that security; (3) you gave or give us uny falac or matcrially
mislcading infotination in conncction with any Loan to you or In your application for the Preforred Line Account; (4) title to
your home, the Propzity, is transterred os morc fully described in paragraph 12 helow; or (5) any of you dic,

(b) If you arc i acfault under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
requirc you to pay imineriately the principal balance outstanding, any and all intcrest you may owe on thal amount, together
with all other fees, cosic o npremiums charged to your account. The priacipal balance cutsianding under the Agreement after
default shall continue to aictie interest until paid at the rate provided for in the Agreement as if nho default had occurred. In
addition to the right to terinfanre your Preferred Line Account and declare all sums immediately duc and owing under the
Agreement, in the cvent of a delavit, we shalt have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit). If we rcruse to make additional Louns 1o you after default, but do not terminate your scsount, you
must notify us in writing If you wou’d like to obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12. Transfer of the Property. If all or.~ny part of the Property, or an intercst therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, 'n ary land trust holding title to the Property s assigned, zold or (ransferred, or if
you or the titie holding trust enter info Artictss o Agreement for Deed or any agreement for instaliment sale of the Property
or the bencliciu) inlerest in the title holding )paa trust, without nurrprlnr wrilten consent, excluding: {a) the creation of i
purchase moncey security {nterest for houschold gpplissices; (b) a transfer hy devise, descent or by operution of law upon the
Jdeath of a joint ienant; or (c) 1the grant of any lcascao”Linterest of three (3) years or less not containing an option to purchase,
we may, at our option, declarc all sums sccured by this ortange 1o be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce yous Credit Limit or suspend your credit priviloges (refuse 1o
make additional Loans) if: (a) the vatue of the your Progeriy drops significantly below the appraised value upon which the
Agrecment was based; (b) & material change in your financial clrcrsmstances gives us reason to belicve that you will not be able
to make the required paymenis; (¢) goveramental action precludes as from chiurging the Annual Percentige Rate permitied by
the Agreement or governmental action ndversely affects our Hen rlor'ty such that the value of aul securlty Intercat falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Apcrcy that continuing to make Loans constitutes an unsife
and unsound practice; or (¢) you are [n default of any material obligatiop.under the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, yoa must notify us in writing if you would like to obtain
further Loans and cap demonstrafe that the conditions that gave us the right/1o re fuse to make rurtfwr Loans has changed.

14. Acceleration; Remedies. Upan a Defuult by you under this Movigege, we, at our option, may require immedinic
paymeni in full of all cums secured by this Mortgage without further demans ahd may fureclose this Mortgage by judicinl
rrncccding. We shall be eatitled to collect all cx{pcnscs incurred in pursuing vae'resacdics provided in this paragraph 14,
ncluding, but not limited to, reasonabic attorneys’ fees and costs of title evidencee,

18. Waiver of Homestead. You waive all right of homestead exemption In the property.

Dated: AL '}""L.
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tute of I!IInuLﬂ; .

Countyof _< g2 /Al

I, the undersigned, a Notary Public in and for said County, In the State afloresuid, DO HEREBY CERTIFY that Joseph

A. Janachowski, Joan L. Janachowski, personally known to me 1o be the same person whose names sre subscribed o
the foregoing instrument, appeared hefore me this day in person, and acknowledged that they signed, scated and delivered the
sald instrument as their free and voluntary act, fur the uses and purposes therein et forth, including the releaso und waiver of

the right of homestead.

( . .
W : a
Oiven under my hand and official seal, this /J day of e “—/( 19.45_

Y ¥ L_)(’”_j/,, Ceens
/W), riﬁ’uth:t‘k- %4

APAAAAAAAASA A Sy
OV ICIAL SkAL™
JOYCE M. GUMIENNY
b NOTARY PUBLIC, STATE OF 1LLINQIS
4 Commussion Exmires 0319193

Commission Expires:
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CONDOMINIUM RIDER

PREFERRED LINE One South Dearborn Street
Chicago, itlinuis 60603

Number: 900581009450  (444-106-7596)

THIS CONDOMINIUM RIDER is made this ___16TH day of MARCH ,19 90
incorporated (nto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (Lhe “Security
Instrument® ) of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with Clticorp Savings
of [Iinois, A Federa) Savings and Loan Associatlon (the “Lender”® ) of the same datc and covering the Property deacribed in the

Security Instrument and located at:
8532 Wentberry Lane

Tinley Park, 1linois 60477
(Propenty Addres)

The Property inc’ade. a unit In, together with an undivided inicrest in the common elements of, a condominium project known

a8,
WESTBERRY VILLAGE UNIT NO.3 CONDOMINIUM
{Name of Condominium Project)

(the "Condominium Praject” )., If the owners association or other entity which acts for the Condominium Project (the "Owners
Association” ) holds title (o praperty for the benefit or usc of its members or sharcholders, the Property also includes
Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVERANTS. Inaddition to the covenants and agrecments made in the Security {nstrument,
Borrower and Lendcr further covonant and agree as follows:

A. Condominium Obligations. s rower shall perform all of Borrower's obligations under the Condominium Project's
Canstituent Docuaments, The *Consiitrient Documents® arc the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) co<cof regulations; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Oyvinors Assaciation maintains, with a gencrally accepted insurance carrier, o
"master’ or "blunket® policy on the Condomiriur Project which is satisfaciory 10 Lender and which provides insurance
caverage in the amounts, for the periods, and agains? the haznrds Lender requires, including fire and hazards included within
the term "extended covernge,” then:

Borrower's obligation under Puragraph 4 to maiataiz-hazard insurance coverage on the Property is deemed satisficd to
the extent that the required coverage is provided by the Ovinert Associatien policy,

Borrower shall give Lender prompt notice of any lapsciravyuired hazard insurance coverage.

In the evemt of a distribution of hazard Insurance proceed='s licu of restoration or repair following a loss to the Property,
whether to the vait or 1o common clements, any proceeds payabie 10 Borrower are hereby assigned and shall be paid 1o Lender
for application to the sums secured by the Security Instrument, with-am excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such act’ons as may be reasonable to insure that the Owners
Association mainiains a public lisbility insurance policy acceptable in formoamount, and extent of coverage to Lender,

D. Cendemnatlon. The procceds of any award or claim for damager, Glrect or consequential, payabic to Barrower in
connection with any condemnation or other taking of all or any part of th:: Prorerty, whether of the unit or of the common
elemcnts, or for any conveyance in licu of condemnation, are herchy assigned wpu shall be paid 1o Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Sccurity Instrumcent as provided [n.baragraph 8.

E. Lender's rior Consent. Barrower shall not, except afler nolice to Lende! ard with Lender's prior wrilten consent,
cither partition or subdivide the Property of conscnt to:

(1) thc abandonment or termination of the Condominium Project, except fur atandonment or teemination required
by law in the case of substaatial destruction by {irc or other casualty or in the case of o inking by condemnation or eminent

domain;
(ii) any amendment to any provision of the Constituent Documents if the provhiop is.for the express benefit of

Lender;
(4i1) termination of professional management and assumption of seif-management of the Oviaers Association; or

{iv) any action which would have the effect of rendering the public Habiilty {insurunce ¢qveiage maintained by Lhe
Owners Association unaccepiable to Lender.
¥. Remedies. 1f Borrower docs nol pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become add{tional debt of Bacrower secured by the Sceurity
Instrument. Uniess Borrower and Lender ngree 10 other torms of payment, these amounts shall bear interest from the date of
disbursemcnt at the rate provided in the Preferrzd Line Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominlum Rider.

L P reioisiatl. _ome__ B L6 £

19y
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Joseph A, Januchowskl signature)

Joan L. Janachowskl signature; |
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