Gray Christopher Daly, FOR MEEE Kuw

(Name)
Harr1(§“:£'r)ust And Savfthgs Bank
117 West Monroe Street

MORTGAGE Lhicage, IL 60603

UNOFFIG A G @R et 2

THIS MORTGAGE is made this 26th day of February $ 1 6' Oo
te¢ 90, between the Mortgagor, Leland E. Graul and Marie M. Graul, his wife

(herein “'Borrower’'), and the Mortgagee,
HARRIS TRUST AND SAVINGS BANK

. A corporation organtzed and
existing under the lawsof THE STATE OF 1LLINOIS

whose address is - . o omee '
111 WEST MUNROE STREET, CHICAGU, v oubls (herein “"Lender':.

N7 7/

WHEREAS. Burrower is indebted to Lender in the principsl sum of .S. § 50,000, 00
which indebtediiets. s evidenced by Borrower's nate dated February 26, 1990 and extensions and renewals

thereof {herein “"No‘<e™), providing for monthly installments of principal and interest, with the balance of Indebledness,
if not sooner paid. dve¢ ahd payable on Marcn 2, 1993 :

.

To SECURE to Lena=: Ve repayment of 1he indebledness evidenced hy the Note, with Interest thercon: the payment
of all other sums, with interet chereon, advanced in accordunce herewith to protect the security of this Morigage: and

the performance of the covenant and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followinz 22scribed property located in the County of Cook . State of
Mlinois:

LOT 35 IN CHEVIOT HILLS CF INVERNESS. UNIT NUMBER ¢, A SUBDIVISION OF PART OF THL
EAST 1/2 OF THE NORTH WEST 1/4 OF S:ZCUJON 18, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK LOUNTY, ILLINQIS.

PERMANENT I[NDEX NUMBER: 02-18-104-017

0OV CLUNTY. 1_'._'_1 mp:%
- 312 gp127278%

which hias the address of 2017 Chevigg,rive ' Invernggs

ilinols (herein "“"Property Address”'};
60014, coae|

TOGETHER with all the improvements now or hereafter e¢rected on the property, and all casements, rights,
appurtenances and cents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”’

Borrower covenants that Borrower is lawfully seised uf the estale hereby conveyed and has the right to mortgage,
grant and copvey the Property. and that the Property is unencumbered, except tor encumbrances ol record. Borrower

covenants that Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to encumbrances of record.
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}.D. Borrower Not RLJN@VEE L@ IIA lrd;@@nph%e Br meenr or mndmc-:

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release. in any manner, the liability of the original Borrower and Borrower’s successors inf interest.
Lender shall not be required to commence procecdings against such successor or rtefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbesrance by Lender in exercising any right or remedy
hereundet, or otherwiste afforded by applicable luw, shall not be u waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assligns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements ot Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortguage only fo
mortgage. gran! and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally llabie on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the termy of this Mortgage or
the Note without that Borrower’s consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice regquired under applicable fuw to be given in another manner. (a} any notice 10
Borrower provided far in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herlin, and (b) any notice 1o Lender shalf be given by certified mail to Lender’s address stated herein or to
such other address »s Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be'deined to have been given to Botrower or Lender when given in the manner designated herein.

13. Governlug Y <v; Severability. The state and local laws applicable to this Morntgege shall be the laws of the
jurisdiction in which Zre Uraperty is tocated. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. in the ever t Yist any provisinn or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and 1o this end the provisions of this Mortgage and the Mote are declared 1o be severabic. As used herein,
“costs”, “‘expenses’ and ‘altGrneys' fees” Include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower sh2il be furnished a conformied copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitatlion Losn Agresment. Lorrower shall fulfiil all of Borrower's obligations under any home renabilita-
tion, improvement, repair. ar other loan agreeine it which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (o _lLeader, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have <;zinst parties who supply isbor. materials or services in connoction
with improvenients made to the Property.

16. Transfer of the Property or # Beneficisl Interest in Borrower. If all or any pars of the Property ar any interest
in it is soid or transferred (or if a beneficial interest in Borroiver s sold or trans{erred and Borrower is not a natural
petson) without Lender's prior writient consent, Lender mav, n1 its option, require immediate payment in full of al)
sums secured by this Mortgage. However, this option shall @o! be exgrcised by Lender if exervise is prohibiled by
federai taw as of the date of this Mortgage.

If Lender exerciscs this option, Lender shall give Borrower putice of acceleration. The notice shall provide o
periad of not less than 30 days from the date the natice is delivered ar/zailed within which Borrower must pay afl sutnis
secured by this Morstgage. {f Borrower fails 10 pry these sums prior to the expiration of this period, Lender may in-
vake any remedies permitted by this Morigage without further notice ordemand on Barrawer.

NuH-UNIFORM COVENANTS. Borrower and {.ender further covenant ung sqice as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 horsof, uria Borrower's breach of any cove-

Mortgage, Lender prior to acceleration shall give actice to Borrower as provided tn paraiesph 12 hereof specifytng: (1)
the breachi (2) the action required to cure such breachi (31 a date, not lese than 10 days [rv1 the date the notice is malied
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on /r bofore the date spacifiad
in the notice may resull (n ncceleration of the sums secured by (his Mortgage, foreclosure by i»d!-!ai proceeding, and
sale of the Praperty. The notice shall further inform Borrawasr of the right 1o reinstate after accelirr.ioa and the right to
masert in the foreclosure procesding the nonexistence of a dafauit or any other deferae of Borrower v acceleration and
foreciosure. If the breach las no! cured on ar before the date specifled In the notics, Lender, at Lacder’s option, may
dociare all of the sums secured by this Mortgage to be immediately due and payabis without further dwiund and may
foreciose thls Maornigage by judicisl proceeding. Lender shail be sntitled 1o cellect In such procesding all expanses of
foreclosure, Including, but not limited tu, reasonabis sttorneys’ foes and costs of documentary evidence, abstracts and
title reports.

18. Borrowsr's Right to Reinstate. Notwithstunding Lender's acceleration of the sums secured by thix Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entorce this Maort-
gage discontinued st any time prior to enitry of # judgment enfercing this Murigage i (0) Borrower pays Latder &ll sumy
which would be then due under this Montgage and the Nate had po acceleration occurred; (h) Borrower cures alf
breaches of any ether covennnts or agreements of Borrower contained in thiv Maortgage: (o) Borrower pays ali reusonable
expenses incurred by Lender in cafurcing the covenants and agreements of Borrawer contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not Hmited to, ressonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the flen of this Mortgage.
Lender's Interest in the Property and Borrower's obligation to pay the sums secuted by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remisin
in full force and effect as if no acceteration had occurred.

19. Assignment of Renis; Appolntment of Receiver. Az ndditional security hereunder. Borrower hercby assigns to
Lender the rents of the Property, provided rthat Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colfect and retain such rents as they become due and payable.

Upon acceleration under paragraph {7 hereof or abandonment of the Praperty, Lender shall be entitied 10 have a
teceiver appoinied by a court tu enter upoen, take possession of and manage the Property and to coliect the rents of the
Property including thosc past due, All rents collected by the recelver shall be nppiled first to payment of the costs of
management of the Property and colicction of rents, including, but not {imited to, recelver’s fees, premiums on receiver's
bonds and reasonabie attorneys’ fees, and then to the sums secured by this Morigage. The recciver xhall be Hable to
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UNOFEICIAL COPY,

THIS ADJUSTABLE RATE RIDER 1ie made this 26th day of February, 1990 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument') of the same date given by
the undersigned (the "Borrower') to secure Borrower's Note {the "Note") to HARRIS
TRUST AND SAVINGS BANK (the "Lender') of the same date and covering the property
dascribed in the Security Instrument and located at:

2017 Cheviot Drive, loverness. IL. 60010

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the
Security Instzdiwent, Borrower and Lender further covenant and agree as follows:

INTEREST RATE CHANG”.S
The Note provides fur an initial interest rate of 12.00%. The Note provides for
changea in the intercst rate, as follows!

(A) Change Dates
The interest rate ! will pay mav change concurrently with and in an amount equal
to each increase or decrease in the Index. Each {ate on which my interest rate

could change is called a "Change 2a.e."

{B) The Index
Beginning with the first Change Date, iy interest rate will be based on an

Index. The “Index" is the highest prime rate published daily in the Money Rate
Section of The Wall Street Journal. The most yecent Index figure available as of
the Change Date is called the "Current Indzx;" If the Index is no longer
available, the Note Holder will chovse & new lpdex which is based upon comparable
information, The Note Holder will give me notice o! this choice.

(C) Calculation of Changes
On each Change Date, the Note Holder will calculate my new irterest by adding TWO

percentage points (2.00%) to the Current Index.

(D) Limits on Intareat Rate Changes
My intersst rate will never by greater than 18.00%.

(R) Effective Date of Changes
My new interest rate will become effective on each Change Date.

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my
adjustable interest rate and the amount of my monthly payment before the
effoctive date of any change. The notice will include information require by law
to be given me and alac the title and telephone number of a person who will
angwer any queations [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contalned in this Adjustable Rate Rider, <{

Leland £, Graul

s

‘Marie M, Graul |
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