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MORTGAGE

THIS MLRIGAGE  ("'Security Instrumeni™) is given on .. MARCH 02 e, .
19.80.... The morigsor is . JQHN. I, MOGCARTHY.. AN _CHARLCTTE. E. MCCARTHY RIS WIFE . . e
TR A W “Rotrrower'"). This Security Instrument is given to
BELL FERPERAL SAYNGS AND LOAN ASSQWIATION ..., whichisorgenized and exising

ng;r the sn&s‘gf'is s(er,,!.N&TrﬁgagTA;}'ﬁs CF AM‘%R!CA , and whose addressis ...
Monroe & Clark Otruets - shigago, 1Hin 080 e e e+ A e B 4P A A e ere o Ot Lender™).
Borrower owes Lender the prinripsl sumof .. %Eﬁ?‘?‘??‘l\)’ﬁﬂ@]ﬁk}lbhﬂﬁbb)’lbo ................. e e
Dollars (U1.S. $.....2%.000,00 ). This debt isevidenced by Borrower's note
dated the same date as this Security Instrument (”Blgl_cé‘{._vélab-ibprovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable on e e This Security Instrument
secures 1o Lender: (a) the repuyment/of he debt evidenced by the Nute, with interest, and all renewals, extensions snd
modifications; (b) the payment of all oxiier sums, with interest, advanced under parsgraph 7 1o protect the security of this
Security Tnstrument; anst (¢) the performancear Sorrower's covenunts and agreements under this Security Instrument und
the Note. For this purpose, Borrower docs hiireby mortguge, grant and convey to Lender the following described property
located in . QK County, Hinois:

LOT 24 IN BLOCK 9 PINEWOOD EAST UNLT NUMBER 7 BEING A SUBDIVISION IN THE NORTH 1/2
OF SECTION 7, TOWNSHIP 36 NORTH, RANCZ-12 EAST OF THE THIRD PRINCIPAL MERIDAN, IN
COOK COUNTY, ILLINOIS,

THS 15 A JUNOR DORTBAG

~ HTY, ILLINOIS
OPl}-f mcr?tg R RECERD

A uR 22 ™ 3 ST 90127328

PERMANENT TAX I.D. NUMBER 27-07-200-001

QRLAND PARK
[Streat] [City)

Ilinois 60462.... “Pro Address™);
[Zip Caca) ( perty

which has the address of ...

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements 2nd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CoOVENANTS that Barrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of recurd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to coustitute a uniform security instrument covering real property.

ILLINOIS—singie family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's und Lender's written agreement or applicable {aw.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The procceds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemanation, sre hereby
assigned und shall be puid 10 Lender.

1n the event of a total tuking of the Property, the procecds shall be upplied to the sums secured by this Scevurity
Instrument, whether or not then dite, with any excess paid to Borrower. In the event of n partin! tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security {nstrement shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the tots! nmount of the sums secured immediately
before the tuking, divided by (b) the Tair market value of the Property immediately before the taking. Any bPalance shall be
paid to Borrower.

1 the Property is abandoned by Borrowver, ar If, after notice by Leader to Borrower that the condemnor offers to
make an award o: settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderivsnithorized to collect snd upply the proceeds. at its aption, cither to restoration or repair of the Property or
to the sums securra by this Security Instrument, whether or not then due.

Unless Lender ind Borrower atherwisc agrec inn writing, any application of proceedn 10 principal shall not extend or
postpane the due dnié 2 the manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Bourrowe: My Reicased; Farbearance By Lender Not a Waiver.,  Fxrennion of the time for payment or
modification of amortizitiea of the sums sccured by this Securily Instrument granted by Lender to any successor in
interest of Horrower shall ar¢ ojerate to release the lighility of the originsl Borrower or Barrower's successors in interest.
Lender shall not be required t¢ commence procecdings sgninst any successor in interest or refuse to extend time for
puyment or otherwise madify arsartization of the sums secured by this Security Inatrument hy reason of any demund made
by the originnl Horrower or Borrowed s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be o waiver of or preclude thrcrorcise of nny right or remedy.

11. Successors and Assigns Bound:-Toint and Several Liabitity; Co-signers.  The covennnts and ngreements of’
this Security Instrument shall bind and begiefit 'he successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants ana =grzzments shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a0 iy co-signing this Security Instrument only to martgage. grant and convey
that Borrower's interest in the Property under the terps of this Security Instrument; (b is not personally obligated to pay
the suma secured by this Security Instrument; ansi /o agrees that Lender and any ather Borrower may agree lo eatend,
mudify, forbear or muke any accommodations with "egard (o the terms af this Security Instrument or the Note without
that Borrower's consent.

12. lLoan Charges, If the loan secured by this Jecurity [nstrument is subject to o law which sets marintam loarn
charges, and that law is fAnally interpreted so that the inierost or other loan charges collevted or to be collected in
connection with the foan exceed the permitted limits, then 00 eny such foan charge shall be reduced by the amonm
nevessary o reduce the charge to the permitted limit; and (b) any rama already collected from Borrower which caceeded
permiticd limits will be refunded to Borrower. Lender muy choincioimuke this refund by reducing the priacipal owed
under the Note or by muking a direct payment to Barrower. [I'a refurd reduces principal, the reduction will be tresled us »
purtial prepayment without nny prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights, If enactment or erpitation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceanie acrording (o sts terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security To2trument and may invoke uny remedies
permitted by paragraph 19. If Lender enercises this ophion, Lender shall take the sovps specified in the second paragraph of
parsgraph 17.

14, Notices. Any nntice to Borrower provided for in this Security Instrumea anell be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be directed 1o the
Property Address ar uny other address Horrower designates by natice to Lender. Any notice 1o Lender shall be given by
first cluss mail to Lencder's address stated herein or any other nddress Lender designates by no‘ice 0 Borrower. Any notice
provided for in this Sccurity nstrument shall be deemed to have been given 1o Borrower or Lende: when given us provided
in this puragraph.

15. Governing Law; Severabifity. This Sccurity Instrument shall be governed by federa’ Ipiw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insivoiient or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or gny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
peeson} without Lender's prior written consent, Lender may. al ity oplion, require immediate payment in full of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Boreower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitled by 1his Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to hive
enforcement of this Security Instrument discontinued st any time prior to the carlier of: (a) § days {(or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Secunty Instrument. or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited ta, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrurent, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon remstatement by
Borrower, this Secunty Instrument and the obligutions secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

A L.Z"QB
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UN®FFICIAL I GGRY s

loun Ne. Q2737310 . .
- EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 28R . duyof __MARCH . . .,

1990, and is incorporated into and shall be deemed to amend and supplement the Morigage (the “Security lnstrinuest ™) of

the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Eqguity Loan Note to BELE FEDERAL
SAVINGS AND LOAN ASSOCIATION {the *Lender”) of the some date (the *Note™) and covering the preperty deseribed in
the Security [nstrument and located al:

14640 _CREEK. CROSSING COURT, QRLANMD PABK, 1L _B0462 . o . o

AMAOPEHRTY ALBRESS)

TPeNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ESTHATE, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HICGHENR, 1F THE INTEREST RATE DECREASES, THE
BORKOMER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Cavenants W) pddition to the covenonts and ngreementa made in e Security Instrument, Borrower amil
Lender further covenanl ana egrer s follows:

A. INTERHEST RATE, MONT20Y PAYMENT CHANGES AND BILLING NOTICES
Section 2., 3a,boand part ol 5, of the Equity Note providees (or changes in e interestUrate, e monthly paymenin, hitbing
notices, nad o revolving lne ol credic as follows:

2. INTEREST
a. Interest Rate
The interest rale iy change monthly. Inteesatante cliarges may oceur on the fiest day of any billiog cyele beginning
on 00m=01-1990.. o ._ .. ... and on the fial day of evory billing eyele thoraflien Balling cycles shall begin on
the first day of each manth.

1) The bndex
Interent rate changes will he bnaed anan interestededindes which will o catled the “adex” The “lades® inthe
Prime Hate, the base rate on corporate loans ab lnrge 55, money conter commercinl banks e published in the
Money Rutes section of the Midwest Edivion of the Wadl Sasaot Jourmal on the Jaat day the Journal e published
euch month, 1§ more than one Prime Rate s listed on that G, the Indes in elfect for ycur Equity Loan will be an
nyerape of the Prime Hatex listed.

1 the Indes coases o be made available the Note Holder will shilose O poew index which is based upos comparable
information. The Note Holder will give me notice of ite choiee.

2) Setting the Interest Rute
The Note Holder shall codiulate the peransium interest rate for any given2itling cxele by addinge twa percentage

poitts (296 1o the Tudex us published on the lust diy tie Juurad is published the previous manth, Howeser, the
interest rate o thia boan will never axerrd 1020000 pereent per annum.

3. PAYMENTS
Monthly pnyments of principal and intecest shall be due on the fiest diy of cach moenth begizniagihe tist of the manth
following the first advanee apder this Note, The monthly payiment shall be suflicient o repay 2ol the prineipul and
aecraad interest of my Note in substintially equal payments by the Maturbty Date st the interest pste effective for the
billing eycle unmediately prior 1w the payment widd rounded up 1o the nest dolbue Except for the Bt payment, [N No
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances upder this Note will increwse the paymont and
prepayments will ceduce the payment unless oflaet by changos in the interest st The Interest rate on this Note may
change from tima to time, An increase in the interest nte will pesult io an inereased payment and s deerease i the inlerest
rate will reaalt ine a decronsed puymont untess offaot by propayments or advances, Prepaymaont in whole or in pa shall be
prerritted withowt penalty or fee, bt prepayment shall not excease iy sobseguent failuee 1o pay grineipnl or interest o it
becomen due,

Hevolving Line OF Credit -- 2/H0
Fqguity Loan Mongage Rider  (BFS&L)

Hrhd. 2
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[LOAN NO. 02737310
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and is incorporated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument’") of the same date, given by the undersigned (the “"Borrower’’) to secure Borrower's Note to

RELL. .FEOERAL. SAVINGS AND. JOAN ASSOQCIATION .. ... . {the " Lender™)
of the same date and covering the Property described in the Secunty Instrument and located at:

............................... ..1.4.6!:0...CREEK...CRD.SSING.,.CQ&%&R; &QEPPARK.ILf!Q“bZ e

The Property includes, bult is not limited to, a parcel of land improved with a dwelling, t&gcthcr with other such parcels and
PIN D EAST UNIT NUMBER 7

(the " Declaration”). The Property isa part of a l!:‘rhu'nwd unit development known as
PINEWOOD EAST UNIT SEVEN ASSOCIATION =

[Name of Planned iinit Development]

{the “"PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™} and the uses, benefits and proceeds of
Borrowet's interest.

PUD COYuNANTS. In addition 1o the covenants and agreements made in the Security Instrumeni, Borrower and
Lender furthercovzaant and agree as follows:

A. PUD ©oilaations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Chns.ituent Documents™ are the : (i} Declaration; (ii) articles of incaorporation, trust instrument or any
equivalent document whict creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Associntion. Borrower siri! nromptly pay, when due, all dues und usscssments imposed purnuant to the Constituent
Documents.

B. Hazard Insurance. S0 fong as the Owners Association maintains, with & generally accepted insurance carrier, a
“masler™ or “blanket’ policy inwii=ing the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and aguinst the hazards Lender requires, including fire and hazards included within the term

“extended coverage,' then:

(i) Lender waives the provision in Uaiform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instailments for hazard ‘nsurance on the Property; and

(i} Borrower's gbligation under Urijorm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed sntisfled ta the extent that the required cov'erage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢f #i1*/(apse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance pruseeds in lieu of restoration or repair fclowing a Joss to the
Property or to common areas and facilities of the PUD, ary proceeds payable to Borrawer are hereby unsigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Publie Linbility Insurance. Borrower shall take suchaciuns as may be reasonable 10 insure that the Owners
Association maintains ¢ public liability insurance policy scceptable in fGraa, amounlt, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damay as-direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of thie Prorcnty or the common areas and fucitities of the
PUD, or for any conveyance in lieu of condemnation, are hereby nasigned ar d shul! be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as pravided ir. Uniform Covenam 9.

E. Lender's Prior Consent, Borrower shall not, except after notice (¢ (Lor.der and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment <t termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemna ion or eminent domain;
{ity any amendment to any provision of the " Constituent Docutienta” if the pozvision is for the express benefit

of Lender;
{(ii}) terminntion of professional management and assumpltion of seif-mansgement =f.n Owners Aasociation;

or
(iv) any action which would have the effect of rendering the public liability insurance covelape maintained by

the Owners Associntion unacceptable 1o Lender.
F. Remedies. I Borrower dnes not pay PUD dues and assessments when due, then Lender mag pay them. Any

amounts disbursed by lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Horrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a! the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By S1aNING BELow, Borrower accepts and agrees to Lhe termas and provjsiops containgd in this PUD Rid

CHARLOTTE K, MCCARTHY

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3180 12/83
BF8 L 2073

|2ZELZT06




