ALGF .

. ermamzasas | JNOFFE] Q. l AI-“ COPY: » "":b“"' i

2
L7385

(RICHARD J.  JAHNS

{Nemas)
_B133 W FULLERTON AVE
CHIC AGD(‘“ﬁ” 606
. : , - 39
30127359 MORTGAGE

THIS MORTGAGE is made this. .. ... .. E7TH . day of ... ... JANUARY ,
19. 70 between the Mortgagor, ¥ RANK G/ GRALYY  AND EILEEN (07 GRADY. HUSBAND AND WIFE
........................................ (herein “Borrower™ ), and the Mortgagee, .. .. .. .............
CRAGIN EEDERAL BANK FORSAVINGS. . . .. . ... . .. e, . a corporation organized and
existing under the laws of . THE UNITED STATES OF AMERICA  whoseaddressis. ................
5133 West Fullerign — Chjcaga, 0L 00639, ... ... ... ... it Cherein “Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of ====rr=, FIFTY TWO TiHOUSAND
AND .Np.f.i.-‘s.v. S S e T —— ey Do)lars, which indebtedness is cvidenced by Borrower’s
note dated. JANJARY 27, 1990 (herein “Note™), providing for monthly installments of principal and
interest, with the balznce of the indebtedaess, if not sooner paid, due and payabic on. FEBRUARY 01, 2015

To Securi to Lendi v fa) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wich interest thercon, advanced in accordance herewith 1o protect the seeurity of this
Mortgage, and the performance 4 the covemants and agreements of Barrower herein contained, und (b) the repaymen)
of any future advances, with inreiest thereon, made to Barrawer by Lender pursnan 1o parugraph 21 hereot Therein
“Future Advances”), Borrower docs r.ercba mortgage, grant and convey to Lender the following described property
located in the County of . . ... .. ..+ FOOK .. State of Iincis:
Parcel 13
Lot 17 and the North 4 $eet of Lct 18 in Block 15 in Fairview Heights
being a subdivision of part of the Zast Half of the scuth East
Fractional Quarter of Section 9, Townunip 40 North, Range 12, East
of the Third Principa) Meridian Jring Ceat of the Right of Way of the
Wisconsin Central Railrcad in Cook Countr, Illinois.

Parcel 2:
The West 172 of the north/south vacated allav. . lying east of and
adjacent to Parce) 1, sald alley vacatea by tae Yillage of

Schiller Park on November 21, 1944, by ordinance Po. #6-783

Defarmant of the date of the Fiest instaliment
dus under this obligation is hereby changed 1o  Permansit Tax-lndex Number: 12-09-432-017-0000

‘1’/74-1:/ - /_’. L& A
V. T o the $rrat change dats stipulated in
.5 gnn‘en is horeby changed ia

A g P
v aunf ol ha maturity date stipuisted is Py S o BN
hareby chenged to Y 4 | ;" wey e ot o
Lot A Sbe T POt

CRAGIN “FEDERAL BANK m/u/ SAVINGS
by '_4“1/;( -‘{1 ./”;.« A Lj/‘flﬁz‘i/_ir

7 - H0127355
which has the address of . . 4819 N . HICHIGQN .................. Y e BCHILLER . P“RN ........ .
{Btront] tCityl

TLLINDIS 60176 (hereln “Property Address™);

1812t and 2ip Code|

TFoortiek with all the improvements now or heceafter erected an the property, and al) casements, rights,
appurtensnces, rents, royaltive, minerul, vit and pas righty and profits, water, witer rights, und water stock, and all
fixtures nuw or hereafter attached to the propernty, ull of which, including replacenicnts and additions thereto, shall be
deemed (o be and renin a parl of the property cavered by tis Mortgage, and al) of the foregoing, together with said R
property (or the leaschold estate if this Mortgage in on i tenschold) are herein referred (o us the “Propenty®.

Horrower covenants that Borrower v Jawfully seied of the estate hereby conveyed and has the night o mortgage,
grant and convey the Property, that the Propeny i unencumbered, and thiat Borrower will warnint and defend
generatly the title to the Property against all chsims and denunds, subject 1o uny declurations, casements o- resteictinons
listed in & schedule of exceptions to ¢overage in any title insurance policy lnsuring Lender's Interest in the Property.

ILLINGIES - - 1 to 4 Famuly -6/ 77— FNAGA/ENING UNSFORM. INSTRUMENT ar ;ngf’p(%
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Lender's writton agreement or applicable law. Borrower shall pay the amount of all mortgage lnsurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parageaph 7. wirth interest thereon, shall become additional
indebtedness of Borrower sc:ured by this Morigage. Uunless Borrower und ender ugree to other terms of payment, wuch
amounts shall he payable upon notice from Lender ta Barrower requesting payment thereo!, wnd shall bear intered from the
date of disbursement at the rate payable from time to time on outstundlng principal under the Note unlexss payment of
interest at such rale would be contrary 1o applicsble faw. in which event such amounias shall heur interest ar the highest rate
ferminsible under applicable law. Nothing contnined in this paragraph 7 shall require Lender o incur any expense or take
any action hereunder.

B. Inspection. T.¢nder may make ar cause to be made reasonable entries upan and inspections of the Property, provided
that E.ender shall give Borrower natice prior ta any such inspection specifying reasonable cause therefos refated to Londer's
interest in the Property.

9, Condemnasfon. The proceeds of any award or JJnim for domages, direct or comsequentinl. in connection with any
condemnation or other taking of the Property. or part thercol, or for conveyance in licu of condemnation, rre herchy assigned
and shall be paid to Lender.

fn 1he event of n total taking of the Property, the proceeds shall be applicd to the sumsy secured hy this Marigage.
with the excess, if any, paid to Borrower. In the event of a partial laking of the Property, uniess Rorrower and Lender
otherwise agree ia writing. there shiall be appiied 10 the suma secured by this Martgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured hy this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immecdintely prior 1o the date of raking. with the balance of the procecds
paid to Borrower

If the Proreacty is abandoned by Barrawer, or if. after notice by [ender to Borrower thal the condemnor offers to make
an award or settle aclaim for dumages, Borrower fuils 1o respond to Lender within 30 duys after the dute such notice is
mauiled, Lender s Guttirized to collect and apply the proceeds. at Lender's option. either 10 restoration or repair of the
Property or to the sums srcured by this Mortgage

Unless T.ender and do rawer otherwisc ngree in writing. any such application of proceeds to principal shall not extend
or postpone the due date-0/ the monthly installments referred to in paragraphs 1 and 2 hereof or change thc amount of
such instaliments.

10. Borrowser Not Relersed  Extennion of the time for payment or modification of smortization of the sums secured
by this Mortgage granted by Leadir o any soveessor in dnterest of Borrower shull not operate to relesse, in any muanner,
the lubility of the original Buese'Jer and Borrower's suceessors in Injerest Tender shall not be requfred (o commence
proceedings aguinst such successor orreflise tn extend time for payment or otherwise modify amartization of ihe sim
secured by this Murigage by reaton of 2o gemamd made by the original Horrower and Borrower™s successors in fnterest

11. Fuarbearance by Lender Not a Yialver Any forbearance by Tender in exarciving any right or remedy hereunder. or
otherwise afforded by applicable law. shall ‘not be a waiver of or preclude the cxercise of any such right or remedy.
The procurcment of insurance or the paymen' of 1axes or other liens or charges by Tender shall not be a waiver of Lender's
right to accelerate the maturity of the indehiedness secured by this Morgage.

12. Remedies Curnulative, Al) remedies provided in this Mortgage are distinet and comutative to any other right or
remedy under this Martgage or afforded by law or caviod and may be exerised concurrently, independently or successively.

13. Succemors and Awsigns Bound; Joint and “wveral Liabllity; Captions. The coveaants and agreements hercin
contained shall bind. and the rights hereumder shall inurs 1o ke respective successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covinanis and agreements of Borrower shall bo joint and severzl.
The captions and headings of thc paragruphs of this Mottqans are for convenience only and are not o be used to
interpret or define the pravisions hercof.

14, MNotice. Bxcept for any notice required under appiicant, 1ow to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing 2ae’s notice by certifled mail addressed to Berrower at
the Propeny Address or at such other address as Burrower mav désigazte by notice te Fender av provided herein. and
{h) any notice to Lender shall be given by certificed mail, returen recesp sequested. to 1 ender’s address stated herein or to
such other address as {.ender may designate by notive to Borrower as_ p ovided herein. Any notice provided for in thie
Mortgage shall he deemed 1o have been given to Borrower or Jender when giveiioin the manner designated hercin,

18. Uniform Morigage: Governing Faw: Severability, This form of mort{age combines uniform covenanis for natfonal
vse and pon-usiform covenants with fimited variations by jurisdiction to constrotesa uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the junsdiction ia/ vhich the Property is located. In the
event that ny provision or clause of this Mortgage or the WNote conflicts with applicaniilaw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without 1l _conflicting provision. and to this
cnd the provisions of the Mortgage and the Note are Jdeclared 1o be severahle.

16. Borrower's Capy. Borrowcr shall be furnished o conformed copy of the Note and of this Mortgage st the time
of execution or afte- recordation hereof.

17. Transicr of the Property; Assumpiion. 1T all or any part of the Property or an interest therel is sold or transferred
by Barrawer without Lender’s prior writien consent, excluding () the creation of « lien ar encumrrsce subardinate (o
this Martgage, (b) the creation of a purchuse money swecusity interest for houschald appliances, fc)a *vansfer by devise,
descent or by operation of law upon the death of o joint teaant or (d1 the grant of any leasehold interest of three yenrs or less
not containing an eoption to purchase, Lender may, at Lender's option. declare all the wums secured by (n's Hortgage 1o be
immediately due and payable. Lender shall have waived such option to accelerate il prior to the sale ovtranafer, Lender
and the person to whom the Property is 1o be sold or fransferred reach agreement in writing that the credit ot such person
is satisfactory to Len Jer and that the interest payabie on the cums secured by this Mortgage shall be at such rate us Lender
shall reguest. If 1 ea 'er has waived the option 0 accelerute provided in this paragraph 17, and if Borrower's successor in
interest his executed o written assumption agreement accepted in writing by Lender. Lender shall relcase Borrower from all
abligations under this Mortgage and the Note.

If Lender exercises such optiaon to accelerate. T ender shall mait Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such aatice shal) provide a period of nat less than 30 Jdays from the date the notice is mailed within
which Borrower may pay the sums declared due. 1 Borrower fatds 10 pay such sums prior to the expleation of soch period,
f.ender may, without further notice or demand on Borrower. invoke any remedics permitied by paragraph 13 hereof,

Non-Unirorsm CoveNants. Borrower and 1 ender further covenant and agree as follows:

18 Acceleration; Remedies., Except as provided In paragraph 17 hereof, upou Borrawer's hreach of rny covenant or
agreement of Borrower In thiv Mortgage, Including the covenants to pay when due any sums secured by ihls Mortgage, Lender
prior to acceleration shall madl notice to Borrawer as provided in parugraph (4 hereaf spectfying: (1) the breach: {2) the action
required ta cure such hrench; (1) a date, nof less than M) days frum the date tie notice ix malied to Borrower, by which such
breach must be cured; and (4) thet fallure to cure such breach on or hefore the date specified In the notice may result in
acceleration of the sums secured by this Mortgage, foveclosure by judiclal proceeding and sale of the Preperty The notice
ahal) further inform Borrower of the right 1o reinstute after ucceleration und the right to usaert in the foreciosur: proceeding
the non-exhatence of u default or any other defense of Horrawer ta sceelecation and foreclosure. If the breach is not cured on
or hefore the date specified in the notice, Lender ai Lender's option may declare »)) of the sums secured by this Mortgage to he
tmmediately due and payrble without further demand and may foreclose this Morigage by judicial proceeding. Lender shafi
be entiti:d to collect in such proceeding il expenses of fureclosure, Including, but not limltad to, remsonable attorney’s fees,
and coati of documentary evidence, abstracts xnd title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by thiv Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to entorce thin Mortgage discontinued st any time

-
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTVE WHICH CONTAINS |
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

2_ This Rider is made this . £/ TH | dayof .. JONUARY, | 19,99 | and is incorporated into and shyit
‘ }‘i be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the **Security lustru-
4 < ment'") of the same date given by the undersigned (the *Borrower' ) to secure Borrower’s Noteto ..o ... .., ...
i _CRAGIN FEDERAL BANK FQR SAVINGS .. .. ...ttt
‘% - (chc *Lender’ of tiu. same dufe {the Y"Note"') and covering the frupu! dcsc.nhcd m the Security Instrument and
S located at 1812 N. HICHIUAN, SCHILLER PARK, | 8 40175 ...

Properiy Addreay

"3

Modificaticas. In addition 10 the covenants and agreements made in the Security Inmrument, Borrower and

Lender further covenant and agree as follows:

A, INTEREST PAYE AND MONTHLY PAYMI-}HI CHANGES
The Note has an ' 1nitial Interest Rute”” of The Note interest rite may be Increased or decreased on the

,w.

'E ABT day of the ment) beginning on . F.E.H.BUF’.R.Y. K2 S . 19..23. und on that day of the month every
,8 .36, months thercalier:
L Changes in the interes: ruie are governed by changes in an interest raote index called the Y'index' . The Index is tie:

{Check ane box 1o indicate Indvx.)
(1  T1* “Contract Inter/s Rate, Purchase of Previoasly Occupicd Homes, National Average lor all Major

Types of Lenders’' published by tb. Federyl Horme Loan Bank Boa
) X Ko NATIONAL MINITSLY MEUIAN COBT Ol- FUN[!‘S

.....................................................................

v nan o

ecrense

the interest rote shall not exce

..................................................................................................

{Check ane box to indicate whether there is any ma imun finie on changes 120 the tnterest rate on each Change Date; ¢ no box o checked there will
e no rmavimuen il on changes.

(1) [ There is no maximum limit onweanges in the interest rate at any Change Date.

2) XX The interest rate cannol be changes by more than .. percentage points at any Change Date,

If the interest rate changes, the amount of Boirower’s monthly payments will chunge as provided in the Note. In-
creases in the interest rate will result in higher payments, Decreases in the inlerest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Tnstrumient is subject to a law which sets maximum loan charges
and that law is interpreted «o that the interest or other loan charges collected or to be cotlected in connection with tlie
loan would exceed permined limits. IF this is the case, then: (20 dny such toan charge shail be reduced by the antount
necessary to reduce the charge to the permitted fimit; and {(B) any raris already collected from Borrower which exceed-
cd permitted limits wil) be refunded (o Borrower. Lender may chooie o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowes

C. PRIOR LIENS
If Lender determines that ail or any part of the sums sccured by tils Security Instrument are subject to a fien

which has priority over this Security instrument, Lender may send Borrowe! o hotice identifying that lien. Borrower
shall promptly act with regard 10 that lien as provided in paragraph 4 of the Secivity Instrument or shall promptly
secure an agreemeni in a form satistactacy o Lender subordinating that lien (o1 s 3ecurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Propeny subject to paragritph 17 of the Security Instrarnens, Lender may sequire (1)
an increase in the current Note interest rate, or {2} an increase in {or removal of} the limit (n thr amount of any one in-
terest rate change (if there is a timit), or {(3) a change in the Base {ndex figure, or all of these,as u candition of Lender’s
waiving the option (o accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

however,

The mortgage interest moy increase or d

of the stated index,

ceiling rate.

............... {Sealy
-~ Borrower

N
m
pal
4
<
0
= A
ji
%
'
ig
SSELYTOR

* if more then one box is chacked or of no box is checked, and Lender and Burcower do nol otherwae agroe in welting, (b fiest Index nomed will apply

ABJUSTABLE RATE LOAN RIDER—o/1-#HLMC UNIFORM INSTRUMENT 447904 SAF Bystems and Ferme
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LOAN # O1-4H206-48

ASSUMPTION RIDER TO MORTGAGE

DATED THE _ ©/TH DAY OF _JANUARY _ ,19_90 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

FiRANK (1 GRALY  AND EXLEEN O/GRAUIY, HUSHAND AND WTFF
Notwithatanding anything to the contrary contained in the mortgage to which this
Rider ic"attached, Lender and Borrower agree that the loan securad Dy the mortgage
shall be ‘aseumable by a Third Party, hereinafter referred to as the transtereg, only
upon the uxeisss conditions as are hersinatter set forth.

1. Transferee completes and submits to Lender a completed application for a
loan in the-amount of the then outstanding principal balance and Trantleree
qualfies for a 2140 the amount and otherwise complies with Lender's loan

criteria,

2. The Lender may in its(snln discretion assess to the Translerse a 1go .n the
amount of not more then three percent (3%) of the outstanding principai
balance of the loan for and-n consideration of allowing Transferee 10 assume

Borrower's loan,

3. Notwithstanding the foregoing, the-i7ansferee and the propartn must ¢ualify
for a foan pursuant to Lender's stanzad underwriting criteria before Lender
shail be obligated to permit assumption cr.{ne above described loan.

4. All of the other terms of the above described note.and mortgage will rer ain in
full force and effect.

o

The vailue of subject property must be at teast as muchiat ime of assumption
as it was when loan was originally made. Such value'is ‘2 be determinsd by
taking the lesser of the purchase price (if applicable) or appraisal value The
appraised value shail be determined by Lender in its reasonable judgement
and by an appraisal performecd by an appraiser approved by LerGar.in its sole
discration. © Lender, at its option, may roquirc that the above mentionad
appraisal be performed at Borrower's expenseg, irrespective of .any other
charges assessed by Lender,

IN WITNESS WHEREOF Borrower has executed this Ridor the 27TH day of
JANUARY 19 %0 ST

BORROWER

‘ \ \'.“)[0
AL7A5,.
mmé‘é&'ﬁ"%zﬂf s




