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THIS INDENTURE, made ___January 21 ,18% berween Sheldon L. Greenberg and Mary Ann

Grdenberg, his wife (hereinreferredtoas Mortgagor”) and Bank of Buttaio Grove, an IHinois banking corporation (herein raferred to
as "Mortgagee ) witnesseth: Loan Agreement.

THAT WHEREAS, Mortgagor has concurrantly herewith executed 8 |herain refarrad to a8 the “Nota™)
ty Thousand and

Revolving Note &

LY
05 €
ro\éj bearing even date herawith in the principal sum of One Hundred Fii
\ h.,_o._____/IDO Dollars ($ 150,000.00 ) made puyable to Mortgagee and deliverad, in and by which Note, Mortgagor promises

r to pay on or before _January 21, 1991 he said principal sum with interest as set forth in the Note.

Q’ Ail such payments on account of the indebtednass svidenced by said note to be first applied to interest on the unpaid principal
balance and tha remainder to principal. All said principaland interest being made payabie at tha principal office of tha Mortgagee in Buffalo

w Grove, lllinois.

bt NOW, THERZFOF.E, the Mortgagor to sacure the payment of the Note in accordance with its terms and the terms, provisions and
t—f limitations of this Mortsage, and ail extensions and ranewals thereof, togather with interest and charges as therein provided, and the per-
iz formance of the covenan:s ahd sgreements herein contained, by the Mortgagor to be performed., and also in congideration of other good
& and valuable consideratioi 1. iaceipt and sufficiency of which is heraby acknowledged, do by these p{psaﬂts Mortgage ancd Warrant to
w the Mortgagee. its successors o 855igns, the following described Real Estata in the County of a0 ond
i State of lllinois, to wit:

RETTiTI

LOT 30 IN TALBOT'S SUBSIVISTION OF THAT PART OF BLOCK 13 LYING WEST OF CLARK STREET IN

LAFLIN, SMITH AND DYER'S SUPDSVISTON OF THE NORTHEAST 1/4 (EXCEPT THE 1.28 ACRES IN

THE NORTHEAST CORNER THEREOF) I%-SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. « DEPT-01 RECORDING $15.00 |
« T83333 TRAN 2346 03/22/90 15112100
. %7 ¢ %-P0-128284
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which with the property hereinafter described. 15 referred 10 harain as the “premises,

TOGETHER with allimprovemants thereon situata and which may hereafter be erected rv pisced therson, haraditamants and appur- ¥
tenances and easements there anto belonging and the rents, issues and profits thereof, winzh are hereby expressly conveyed and
assigned to the Mortgages as additional security and as an equal and primary fund with the property ¥ evein convayed for the repaymentof Q) .
tha moneys secured by this Morigage, and any and all appurtenances, fixtures snd equipment in or iitat m2y at any tima be placed in any g
building now or hereafter stand ng on said pramises.

Itis mutually covananted and agreed. by and betwaen the partias hereto that, in addition to all other things  viich at tawor by conven-
tian are regarded as fixtures, and specifically but not by way of limitation all shades and awnings, scresns and ca-pzi2, shrubbery, gas and
electric fixtures. radiators, heaters, engines and machinery, boilers, ranges, elevators and motors, bathtubs, sink. waiar-clossts, basins,
pipes. faucets and other plumbingand heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, elactric refrigarsiors, air condition-
ing apparatus, cooking apparatus and appurtenances, and such other goods and chattels as may ever be furnished by a landlord in letting
and operating an unfurnished building, similar to any building now or hereaftar standing on said pramises, whather or not the same are or
shall be attached to sad building by nails, screws, bolts, pipe connections, masonry, or in any other manner whatsoever, whicharenowor |
hereafter to ba used upon said dascribed premisas shall be conclusively deemed to be "fixturea” and an accession to the freshold and & :
part of the realty, whether affixad or annexed cr not, and conveyed by this Mortgage; and all the estaie, right, title or interest of the saic
Mortgagor in and to said premises. property. improvements, furniture. apparatus. furnishings and fixtures, are hareby axpressly con-
veyad, assigned and pledged; and as 10 any of the property afo: 2said, which does not so forma part and parcel of the Real Estateor doas not
constitute a “fixture as such term is defined in the Uniform Commercial Code. This Mortgage is hereby deamed to be aa wall a Sscurity
Agresment under the Uniform Commerical Code for the purpose of creating hereby a security interest in such proparty, which Mortgagor
hereby grants to the Mortgages as Secured Party (as such term s defined in the Unifrorm Commerical Cods).

TO HAVE AND TO HOLD the above described premises with the appurtenances and fixtures thereto appartaining or belonging unto
the Mortgagee, its successoars and assigns, foraver, for the purposes herein set forth and for the security of the said obligations herasin-
before described, and interest thereon and free from all rights and banefits under and by virtue of tha Homestead Exemption Laws of the
State of Minois, which said rights and henelits the said Mortgagor does hereby expressely release and waive,

" . nm v

PTI#  14-20-225-028&

in adition, the Mortgagor covenants with the Mortgages as follows:

1. Morigagor shell {1} promptly repair, restors or rebuild any buildings or improvements now or hergafter on the premiaes which
may bacome damaged or be destroyed; (2} keep said pramises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lian not expressly subordinated to tha lien hereof; {3} pay whan dus any indabtedness which may be secured by a
lien or charge on the premises superior to the lien harsof, and upon request exhibit satisfactory avidence of the discharge of ll.l’gh ien
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to Martgagee; {4) compaete wadhon s s
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-10. Upan, or at any time aluhmngQ bEm Ecl)g;% lhe@'t@h‘RMﬁs filed may appoint a receivar of

said premises. Such appointrment may be made either before or atter scle, without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without regard to the than vaiuo of the premises or whether the sarne shali be
then pccupied as a homastead or not during the pendenty of such forciesure suit and, in case of sale and a deficiency, during the full
statutory period of redemption, whether there be rents, 1ssues, and profits, and al! other powers which may be necessary or are usualin
such cases for the protection, posseassion, control, management and operation of the premises during the whole of said pariod. The Court
from time to time may authorize the receiver to apply the natincome in his hands in psyment in whole or in part of: (1] the indebtedness
secured heraby, or any decree foreclosing this Mortgage. or any 1ax, spacial assessmant or other lisn which may be or become superior to
the lien hereaf or of such decree, provided such application is mad. prior to foreclosura sales; (2) the deficiancy in case of a sale and
deficiency.

11. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not ba good and
available to the party interposing same in an action at law upon the Note hareby sacured.

12. Mortgagee shall have the right to inspect the pramises at all reasonabla times and aceess thatoto shall be permitied for that

purpose.

13. As further security for payment of the indebtedness and performance of the obiigations, covenants, and agreements securad
hereby, the Mortgagor hereby assigns to tha Mortgagee ol ieases already in existence and 10 be crested in the future, toguthar with all
tents to become due and under existing or futtire leases. This assignment, however, shall ba operative only in the vent of the occurrence of
a default hereunder, or under the Note or ather instrumant collateral hereto; and in any such case the Morigagor hereby conlers on the
Mortgages the exclurive power, to be used or not be used in 1ts sofe discralion, to act as agent, or toappoint athird persontc act as agent for
the Mortgagor, with puverr to take possession of, and coliact all rents arising from, the Premisas and apply such rants, at the option of the
Mortgagee. 1o the paymant.af the morigage dabt, texes, costs of tnaintananca, repeirs, axpanses incident to managing, and other expen-
ses, in such order of priort, as the Mortgages may in its sole discretion determine, and to turn any balance remaining over to the
Mor1gagor; but such collectizin o frents shall not operate as an affirmance of the tenant or isase in the event the Martgegor's title to the Pra-
mises should be acquired by 1he Mnrtgagee. The Maortgages shal! be liable to sccount only for rants and profits actually received by the
Maortgagee. in exercising any of tive Zowars contained in 1his section, the Mertgages may also take possession of. and for these purposes
use, any and all personal property coniai’ied in the Premises and used by the Martgagor in the rental of leasing thereof or any part thereaf.

14, Inthe event of defsultin the sarformance of any of the terms, covenants and agreemants hersin contained, the Mortgagor if ha is
the occupant of the pramises or any partcthe ex!, shall immediately surrender possession of the pramises 1o the Mongague. and if
Maortgagor shall be allowed to remain in possession, Mortgagor shall be as a tenant of the Mortgages, and shall pay monthly, in advance to
the Mortgagee a rezsonabtle rental, and 1n the ever« Muortgagor defaults under such teuss, Mortgagor may be dispossessed by the usual
summary proceadings.

15. Incase the premises, or any part thereof, shatl betaken by condemnation, the Mortgagee is hereby empowered to collect and
receve all compensation which may be paid for any proparty t2xen or for damages to any property not taken and all condemnation com-
ponsation so received shall be forthwith appliad by the Martga jue as it may &lect, to the immediate reduction of the iIndebladness se¢ured
heraby, or to the repair and restoration of any property so damaged. sravided that any excess over the arncunt of the indebtadness shall be
detivered to the Mortgagors or their assignee.

16. Mortgagee hasno duty toexamina the title, location, existence, rr condition of the premises, nor shall Mortgages be cbligated to
record this Morigage or to exercise any power herem givon urless expressly obligated by the terms heraof, nor be hable for any acts or
omisstons hereunder. and 1t may require indernnities satisfactory 1o it bo’ors oxercising any powar herain givan. -

17. Mortgagee shall release this Mortgage and the lien thereof by properiestrument upon presantasion of satisfactary evidence that
all indebtedness secured by this Mortgage has been fully paid.

18. This Mortgage and ail provisions hereof, shall extend to end be binding uton 1Aortgagor and all persons claiming under or
through Mortgagor, and the wortl "Mortgagor” when us=¢ hereis shallinclude all suct-rerzans and persons ltabte for the payment of the
indebtednass or any part thereof, whether or not such persons shall have exacuted the nute or this Mortgage. The use of any gendar
applies to all genders. If more than one party 1s named as the Mortgagar, the obligation hereuraer of each sucﬂ party is joint and several,

18. inthe aveniof the passage afier the date of tms Moripage of any law changing in any way the taws now in torce for the taxation of
mortgages, of debts secured thereby. or the manner of operation of such taxes, 50 as 1o effect the intavast of Bank, then an:iin such event

Meartgagor shall pay the full ameunt of such taxes.

20. Mortgagor shall not and will not apply for or avail itself of any homestead, appraisement, valusticn. rocamption, stay, extansion,
or exemption laws, or any so-called “moratonum laws, " now existing or hereafter enacted, in ordar to prevent o/ b, aor the enforcement or
fareclosure of this Mortgage. but hereby waives the benetit of such taws. Mertgayor, foritself and ult who may c’aim through ar under it,
waives any and all nght to have the property and estates comprising the premises marshalled epon any foreclosuis ot the lien hereof and
agrees that any court having junsdiction to foreclose such hen may order the premises sold as an entirsty. Mortgagcr ii2.reby waives any
and all nghts of redemption from sale under any order or decree of loreclosure, pursuant lo rights harein granied, on behall of the
Mortgagor, the trust estate, and al' persons beneficially interested thersin, and each and avery parson acquiring any interestin or title to the
pramises described herein subseguent to the date of this Mortgage, and on bahalf of ail other persons tc the extent parmittad by
Minors law.

IN WITNESS WHEREQF, Martgagor has executed this Morigage.

18282100

DEBTOR -
(CORPORATION OR PARTNERSHIP SIGN BELOW)

) SIGN BE /
( / Name of Corporation or Partnarship - -
WL R —_—

By:

BOR-L. GREENBERG Mome
{/".r’/r ‘!’/r IEx \[/?Lau.tlz i Bl AP

MARY AN TREENGERG ~ Namo \ By:

Name and Title

Name and Title

; - m g :: - ATTEST:
BUIf.MEFﬁQéQYETcHER » < J

i, State o Hiinols By:
/2

SECUR
BANK




UNOFFICIAL COPY

85

STATE OF ILLINOIS
COUNTY OF

w b T
Shoddad b

I. the undersigned. a Notary Pubilic 1y and for the County and State alotesaid DO WER' BY CERTIFY that
F] H

Greenberg — and LT LB N A N P i R B R A T whet  re personatly known 1o M 10 e the
'iﬂmepefsmﬁlwhusename( .Harc](us]subsmb&r‘ zothe forf-qounq nmrumemappearegpeimer 2 thisday 10 personand ach now ledge.
that _ iy e SR angd gelivered the s3I0 INsUTUMPNT 88 . ovwn {1ee agnd volun-
tary act Ior lhe uses snd purpases treu-m set forth,

GIVEN under my hand ard notanal seal, this _« st daget . Loy g M

H¢w}u$n ShAbt
ty PUblE e wadisA

My Commission Expires:
Nouley Patir Trate oo
Wy Cavrvon by

STATE OF ILLINDIS
COUNTY OF

58

Pubhc 1 and for the sand County and State aloresmd, DO HERIBY CERTIFY 1hat

I, the undersigned, a Naowary
_Llaend L e

{name of cotporation)

who are personally known 1o me to be-the same person{s} whose names are subiscubed 10 the foregoing mstiument a4
and ____. \ . ot said corpotation appeated Lefore me tus day a0 pecson and

(!-{‘UG) htle)
acknowledged thatthey signed the sard instrumany as ther owniree andvoluntary actand the free and voluntan ac to ! said corporihinn o

the uses and purposes therein set forth.
GIVEN under may hand and nctacat seal, tbhs 00 0 day ol . . .

.18

Notaty Pubhe

THIS DOCUMENT PREPARED BY  Norma Malisani ADDRESS OF pROiaaTy 1 addieon
RECORD AND RETURN TO: Fank of Butfale Grove Chicaeo, 11
10 k. Dundee Rd.
Ruffale Grove, (1. 60O0sU
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