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MORTGAGE 0057468642

THIS MORTGAGE (“‘Security Instrument’") is givenen MARCH 15
19 90 The nvirigagor is GEORGE A. LASSER, DIVORCED NOT SINCE REMARRIED

{**Borrower'"). This Sevurity Lnstrument is given to SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSOrS AND/OR ASSIGNS s
which is organized and exising under the lawsof THE STATE OF ILLINOIS » and whose address is

1375 EAST WOODFIELD ROAD

SCHAUMBURG, ILLINZIS 60173-4931 (“Lender’).
Borrower owes Leader the princi=ai sum of .

ONE HUNDRED THOUSAND 11D NO/1GO

Dollais (U.£.5 100,000.00 3. This debt is evidenced by Borrower's noic
dated the same date as this Security Instrunient {‘Noie’'}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL /1)y 2020 . This Security Instrument
secures 1o Lender: () the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, \witlt Znterest, advanced under paragraph 7 to protect the sewurity of this
Security Instrument; and (¢) the performance of Bonojver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby montgags, grant and convey to Lender the following described property
located in COOK County, Hinois:

THAT PART OF LOT 36 LYING WESTERLY OF A LINE FORMING AN ANGLE OF

80 DEGREES 44 MINUTES 08 SECONDS, AS (MEASURED FROM WEST TO SCUTH,

WITH THE NORTH LINE OF SAID LOT 36 FROM ,i_POINT ON SAID NORTH LINE,

113.18 PEET, AS MEASURED ALONG SAID NORYE LINE, EAST OF THE NORTH

WEST CORNER OF SAID LOT 36 AND LYING EASTLTLY OF A LINE FORMING AN

ANGLE OF 80 DEGREES 44 MINUTES 03 SECONDS, AT MEASURED FROM WEST TC

SOUTH, WITH THE NORTH LINE OF SAID LOT 36 FROM 71 POINT ON SAID LINE,

B6 .84 FEET, AS MEASURED ALONG SALD NORTH LINE, TAST OF THE NORTH

WEST CORMNER OF SAID LOT 36 IN TOWN AND COUNTRY S WEATHERSFIELD,

BEING A RESUBDIVISION IN THE SOUTH EAST 1/4 OF TdF NQORTH WEST 1/4

OF SECTION 14, TOWNSHIP 41 NCORTH, RANGE 10, EAST OF THE THIRD -

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

DECEMBER 19, 19B5 AS DOCUMENT 85331727 AND CERTIFICAYTE i CORHECTION)
'
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RECORDED APRIL 11, 1986 AS DOCUMENT 86139625, IN COOK COUNTY,

ILLINOIS. 60

07-14-119-050

which has the address of 616 NEWBURY LANE SCI{&E{HBURG .

|Strec]
.y
Ninois 60173 {“‘Property Address'’); 90129568
[2tp Code)

TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, rights,
appurtenances, rents, royatties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in s Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute & uniform sceurity instrument covering real property.

ILLINOIS —Single Family - FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, SFIL) VMP MORTGAGE FORMS » 312:293 8100 » (80015217291 Amended 5/87
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If Lender required mortgage insurance as a condition of making the Joan secured by this Secunty Instrument,
Barrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. lLuender or its agent may maks reasonable entries upon and inspections of the Property. Lender
shadl give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direcr or consequential, in connection with
any condemnation or other taking of any part of the Properiy. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemunor offers to
mauke an award or seitle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is s thorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
1o the sums secured vy this Security insirument, whether or not then due.

Unless Lendsr 2l Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due dateof £ h=s monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiors of the sums secured by this Securnity Instrumens granted by Lender to any successor in
interest of Borrower shall not.opirate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's snecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xercic of any right or remedy.

11, Successors und Assigns Bounr; Joint end Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shali bind and bencfit. {ne successors and assigns of LEender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is Co-signing this Secuniy Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetGrans of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; and cVagrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regirG to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. M the loan secured by this Secarity Instrument is subject! to a law which sets maximuom loan
charges, and that law is finally interpretad so that the inicvesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (M.4ry such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) anysuwis already collected from Borrower which esceeded
permitted limits will be refunded 1o Borrower. Lender may choose *0 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expirzsicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccoiding o its terms, Lender, at its option,
may require immediate pavment in full of all sums secured by this Securiiy sstrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicos ¢pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower pravided for in this Security Instrument )21 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Thd notice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notite to Lender shall be given by
fiest class mail to Lender’s address stated herein or any other address Lender designates by notice *u DOrrower. Any notice
provided for in this Security Instruiment shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal lawarnd the faw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Securitydrstiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instrumaptor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Wote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is seld or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien conseni, Lender may, at its option. require immediate payment in full of all sums
secured by this Securizy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

If Lender excreises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [zils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou! further notice or demand an Borrower.

18. Borrower's Right to Reinstate.  IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: ar {h} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (B) cures any default of any other covenants or agreements; {c) pays all expenses ineurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. ‘Upon reinstatzment by
Barrower, this Security Instrument and the obligations'secured hereby shall remain fuily efféctive as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

Soo o
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THIS PLaNNED UNIT DEVELOPMENT RIDER 1s made this 15TH dayof MARCH .19 90.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1the
“Securnity Instrument”yof the same dute, given by the undersigned (the “Borrower™) to secure Borrawer's Noic to

SUBURBAN METRO MORTGAGE CORP.
(the "Lender™)

of the same date and coverimg the Property deseribed in the Security Instrumens and located at:

616 NEWBURY LANE, SCHAUMBURG, ILLINOCIS 60173
{Property Address|
07-14-119-050
The Property tnctudes, but is not limited to, a parcel of land improved with a dwelling, 1ogether with other such parcels and
certain common arcas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the " Declaration"}, ‘The Property s a part of o planaed unsr dlevelopment known as
WEATHERSFIELD NORTH

(the “PUD"). Tne Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the comeion areas and facilities of the PUD (the " Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. 'n addition to the covenanis and agreements made in the Security Instrument, Borrower and
Lender Turther covenant angagree as follows:

A. PUD Obtigations./‘perrower shall perform all of Borrower's obligations under the PUD's Constituent
Decuments. The "Constituent Documents™ are the : (i} Decleration; (i) articles of incorporation, trust instrument or any
equivalent docement which create {ne Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Associalion. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan® 1o the Constituent
Documents.

B. Hazard Insurance. So long as the Zwaers Association maintains, with a generally accepted insurance corrier, a

“master” or "hlankei’ policy insuring the Ploperiy which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and against the n7zards Lender cequires, inciuding fire and hazards included within the terin
“extended coverage,” then:

(i) Lender wuives the provision in Unife(p Cavenant 2 for the monthly pavment to Lender of one-rwelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Coveaan. 5 to maintain hazard insurance coverage on the Property is
deemed salisfied to the extent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse i re juired hazard insurance coverage provided by the masier
or blanket palicy.

In the event of a distribution of hazard insurance proceeds i iisu of resioration or repair following a loss to the
Property or (o commuon areas and facilities of the PUD, any proceeds pavanle to Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds to the sums sceured by theSecurity Instrument, with any excess paid to
Barrower.

C. Public Liability Insurance. Borrower shall take such actions as nt-ay be reasanable 1o insure that the Owners
Assuciation maintains a public liability insurance policy acceptable in form, amoun?; 2nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Yor damages, direct or consequential, pavable to Borrower in
conneclion with any condemnation or other taking of all or any part of the Property or “ae<ommon areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pa d to Lender. Such procesds shall
be applied by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 9.

|Name ol Planned Umt Developmant)

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, gilher partition or subdivide the Property or consent to:
(i) theabandonment or terminalion of the PUD, excepl for abandonment or terminatior reyyived by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emincpi-domain;
(it) any amendment to any provision of the “Constituent Documents if the provision is for the caoress benefit

of Lender;
(i) termination of professional management and assamption of self-management of the Owners Associntion;

or o 7
(ivi any action which would have the effect of rendering the public habibiy insurance coverage matniained by
the Owners Assochalion unaceeptable to Lender. :

¥. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbusrsed by Lender under this paragraph F shall become additional debt of Borrawer secured by ‘the Secunty

Instrumeni. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the dote of

disbursement af the Mote rate and shali be payable, with interest, upon notice from Lender 1o Borrower requesting puyment.
BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and provisions contained in this PUD Rider.

(Scal)

~Basrower

e A8ea) e e v arirann USRI 0= 1213}

-Horrower Borrowaor

MULTISTATE PUD RIDER~~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3150 12/83
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