UNOFFICIAL GQRY

fSp Abeve This Line For Recording Data]

FHA Case No.

State of Illinois MORTGAGE 131:5012100-703

LENDER’S ¢ 02-58-341563

THIS MORTGAGE ("Security Instrument”) is given on MARCH 14 , 1980
The Mortgagor is ANTHONY R. RIZZUTO AND CHRISTY L. RIZZUTO, HUSBAND AND WIFE .

whoso address is 16272 SUGTH HAVEN, ORLAND HILLS, ILLINOIS 60477 :
, (*'Borrowsr”). This Securily Instrument is given to

SEARS MDRTGAGE CORPORATION

which is organized and exisling (nder the laws of THE STATE OF OH[O , and whose

address iz 2500 LAKE COQOK ROAD. - IYERW0OODS, [LLINOES BO015
{"Lender”}. Borrower owes Lender the principal sum of

SEVENTY-E]GHT THOUSAND EIGHT HUNDRCD FyGHTY-EIGHT DOLLARS AND ZERO CENTS

Dollars (US. $78, 888.00 ). This dabt is evidenced by Borrower’s nole dated the same date as this Security
Inztrument (“Note"}, which provides for mowih’y poyments, with tho full dobi, if not poid oarlinr, due and payable on
APRIL 1, 2020 . This Szcrsity Instrument secures lo Lender: (a) the repayment of the dabt
evidenced by the Note, wilh interest, and all renewils  extensions and modifications; (b) the payment of al! other sums, with
intorest, advanced under paregraph 6 to protect the <curity of this Securily Instrument; and {c) the performance of
Borrowor’s covenants and ngreements undor this Securily Ipsloument and the Nole, For this purpose, Borrower does hereby

mortgogo, granl ond convey to Lender the following described preporty located in COOK
County, [linois:

LOT 12 IN BLOCK 4 IM WEST HAYEN NORTH, A SUBOIVISINH IN JHE EAST HALF OF THE ,_,f,
NORTHEAST OUARTER OF THE SOUTH HALF OF THE WEST KAL< HE NORTHEAST OUARTER T"a‘

OF SECTIGN 22, TOWNSHIP 36 NORTH. RANGE 12 EAST OF Tif-THIRD PRINCIPAL o
MERIDIAM, ACCORDING TQ THE PLAT THERECF RECORDED MAaY 16, 73S3 AS DOCUMENT

1879902 IN COOX COUNTY, ILLINOIS. %

P.1.N. 27-22-206-012 %QQ
/o
i

which has tho address of 16272 SQUIH HAVEM, ORLAND HiLLS [Strost, City],
Illinois 650477 {Z21P Cods), {“Property Addross");

90129576

TOGETHER WITH all the improvemenis now or horeafter orected on the property, and all easements, rights,
appurtenancoes, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafior
a part of the property. All rap!acamen!s and additions shail also be covered by this Securily Insirumnnt All of the furegoing iz

relerred to in this Security Instrument as tho “Property.”

BORROWER COVENANTS that Borrowsr is lawfully soised of the estate horeby conveyed and has tho righi to
morigage, grani and convey the Property ond that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defond genorally the title 10 the Propertly nsgainst all claims and demands, subjeci to any encumbrances of

record,

1. Paymuent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the NMote,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each montihly payment,
togother with the principol and interest as set forth in the Noto and any late charges, an installment of any (a) 1axes and
special assessments levied or fo be levied ngainst the Property, (b) leaschold paymonts or ground renis on the Preperiy, and
(c) premiums for insurance required by paragraph 4,

Page 1 ot & FHA Illinois Mortgage - 12789

ZL,-40(IL) csoon VAP MORTGAGE FORMS = (313)203-8100 = {800521-7291 tnitimis:
XC10Q00




UNOFFICIAL COPY




UNOFFICIAL GORY s

Each menthly instaliment for items {a), (b), and {c) shall equa) one-twelfth of the-annual amounts, es reascnsbly
estimated by Lender, plus an amounl sufficient lo maintain an additional balance of not more than one-sixth of the estimated
amounts. The fuil annual amount for each item shall be accumulated by Lender within a period ending one month before an
itam would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), {b), and (c) before thoy

become delinquent.

I at any time tho total of the payments held by Lender for items {a), (b}, and {¢), together with the fulure monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount nf payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
rofund the excess over one-sixth ol the eslimated payments or credit the excess over one-sixth of the estimated paymonts to
subspquent payments by Borrower, at the option of Borrowsr. I the total of the payments made by Borrower for item (a), (b),
or (c) is insulticient to pay the ilem when due, then Borrower shall pay to Lender any amount necessary to make up the

deliciency on or before the date the item becomes due.

As used in this Security Instrument, "Secrotary’ means the Secrotory oif Housing and Urban Development or his or her
designee. Most Securily Instruments insured by the Secrelary are insured under programs which requiro advance payment of
the ontire morigage insurance premium, [ this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: ‘(3.3 an
installment of the annual morigage insurance promium lo be paid by Lender 1o the Secrelary, or (ii) 2 monthly charge instéad
ol a mortgnge insurance promium il this Security Instrument is held by the Secretary. Each menthly installment of lhe
mortgage insurunce promium shall bo in an smount sufliciont to accumulate the full annunl morigage inguranco premivm with
L.endor ona month prier to the dato the full cenunl morignge insurance promium is due to the retary, or i this Security
Instrument is hel’ Ly the Secretory, aach monthly charge shall be in an amount equal to one-twelfth of one-hall percont of the
oulstanding priricina. balance duc on the Note.

If Borrower tinduio to Londer the full payment af all sums secured by this Securily [nstrument, Borrower’s account shall
be credited with the bo’arce remaining for all instaliments for items {a), (b), and {c)} and any mortgage insurance premium
installment that Lender *.as not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immeadiatal,pricr to a foreclosure sale of the Property or its acquisilion by Lender, Borrowsr’s account shall be
credited with any balance rmizining for all installments for items (a}, (b), and (c}.

3. Apptlicalion of Paymoris Aill payments under paragraphs 1 and 2 shall be applied by Leader as follows:
First, to the morigage insurir-s premium to bo paid by Lender to the Secretlary or to the monthly charge by the

Secretary instead of the monthly mortg22a insurance promium, unless Borrower paid the enlire morigage insurance premium

when this Security Instrument was sigied;
Second, 1o an¥ laxes, special nsseseronts, leaschold payments or ground reats, and fire, flood and other hazard insurance

promiums, a¥ required;
Third, to interest due under the Nate,;
Fourth, to amortization of the principnl of tko Note;
Fiith, to late charges due under the Note.

4, Fire, Flood and Cther Hazard Insurance. Belrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casurities, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amoui ts and for the gerieds that Lender roquires. Borrower shall also
insure all improvemenis on the Property, whether now in exiswwars or subsequentiy erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comranies approved by Lender. The insurence policies and any
renewnls shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable to, Lender.

In the avenl of loss, Borrower shall give Lender immediate nofice Yy mail. Lender may make proof of loss if nol made
pramptly by Borrower. Each insurasnce company concerned is hereby su‘io’ized and direcied to make paymeni for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any rart of 1he insurance proceeds may be applied by
Lendor, at ils option, either (a) to the reduction of the indebledness under the N-iv.and this Security Instrument, first o any
delinquent amounts npplied in the order in Paragraph 3, and then to prepayment of principal, or {b) to the restoration or ropair
of the dameged properly. Any application of the procecds te the principal shel! no’ extend or postpone the due dalo of the
monthly payments which are referred to in Paragraph 2, or change the amount/o’ such paymentis. Any excoss insurance
procoeds over an amount required to pay all ocutstanding indobtodness under the Noto undl this Security Instrument shall be paid
lo tho entity legally entitled thereto,

In the event of loreclosure of this Security Instrument or other transfer of title to he Troperty that extinguishes the
indebtedness, all right, tille and interest of Borrower in and to insurance policies in force shall m ss to the purchaser.

5. Preservation and Maintenance of the Prol?orty, Loasoholds. Borrower shall not comm it waste or destroy, damage
4

or substantiaily change the Property or allow the Property lo deteriorale, reasonable wear and 1227 ¢/ copled. Lender may
inspecl the property il the properly is vacant or abandoned or the loan is in default. Lender may trke  susonable action to
protoct and proserve such vecant or abanidnned properiy. If this Securily Instrument is on a leasehold, Loriower shall comply
with the provisions of the lease. [§ Borrower ncquires I’(;G title tlo the Property, the leaseheld and fee title ¢nall not be merged
unless Lender agrees to the merger in writing.

6, Charges to Borrowor and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Puragroph 2. Borrower shall pay thesa obligations on 1imo
diroctly lo the entity which is owed the payment. If failure to poy would advorsely affect Lender’s interast in the Proporty,
upon Londer’s request Borrower shall promptly furnish to Lender roceipts evidencing these payments.

If Borrower fails to moke these paymeonts or the paymonis required by Paragraph 2, or lails to porform any cther
covenants and agreements contained in this Security Instrument, or there iz a legul proceeding that may significantly affect
Londer’s rights in the Property (such as o proceeding in bankruptey, for condemnation or to enforce laws or rogulations), then
Lender may do and pay whatever is necessary to prolect the value ol the Properly and Lender's rights in the Property,
inciuding payment of taxes, hazerd insurance and elher items mentioned in Paragraph 2.

Any amounis disbursed by Londer under this Paragraph shall become an additional debt of Borrower and be socured by
this Security Instrument. Theso amounts shall bear interost [rom Lhe date of disbursement, at the Note rate, and at tho option
of Lender, shall b¢ immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Properly, or for conveyance in place of condemnation, are hereby assigned and
shall be paid {o Lender to the extent of the [ull amount of the indebiedness thal remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtednoss under the Note and this Socurity
Instrument, firsi {o any delinquont amounts opplied in the order pravided in Parsgraph 3, and then (o propaymont of principal.
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Any applicalion of the proceeds o the Krincipal shall not extend or pestpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount raquired to pay all
oulstanding indebtedness under the Note and this Security Insirument shall be paid to the entity legally entitled theroton,

8. Fees. Lender may collect fees end charges auilhorized by the Secretary.

9. Grounds for Acceleration of Debi,

{a) Detault, Lender may, except as limiled by regulations issued by the Secretery in the case of payment delauits,
require immediate payment in {ull of all sums secured by this Securily Instrument if:

(i) Borrower defaults by [ailing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or .

{ii) Borrower dolaults by failing, for a period of thirly days, to perform any other obligations cantained in this
Socurity Instrumont,

(b) Sale Without Cradit Approval, Lender shall, if permitied by applicable law and with. the prior approval of the
Secretary, require immediate paymont in full of all the sums secured by ihis Security Instrument if:

(i) All or part of the Property is otherwise transierred (other than by devise or descent) by the Borrower, and

(ii) The Property is nol occupied by the purchases or grantee as his or her primary or secondary residence, or the
urchas or grantee does so occupy the Properiy buti his or her credit has not been approved in accordance with
fho reoirs ments of the Secrotary.

{e) No Waiver If circumsiances occur that would permil Lender to require immoediate payment in full, but Londer
does nol require sv ch payments, Lender does not wajve ils rights with respect to subsequent evenls,

(d) Regulations'of "1UD Socreiar?r. in many circumstances regulations issued by the Secretary will limit Lender's
rights in the case ut ,-ayment defaults to require immediate payment in {ull and loreclese if nat paid. This Security
Instrument dees noi auluriize acceleration or foreclosure if not permiited by regulations of the Secretary,

10. Reinsinfement, Borrow:r lias a right o be reinstated il Lender has roquired immediate payment in {ul} bocause of
Rorrower’s Inilure to pay an amoun! Zua under the Note or this Security Instrument. This right applies even after foreclostire
roceodings are instituted, To reinstate tha Securily Instrument, Borrower shall tender in a lump sum all amounts required to
Ering Borrower's accouni current including, t> the extont they are obligations of Borrower under this Socurity Instrument,
foreclosure costs and reasonable and cusiumary ailorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, ‘lis Security Instrument and the obligations that it secures shall remain in
offect as il Lender had nol required immediate paynient ia full, However, Lender is not required to permit reinstatement if: (3
Lerder has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a2 current forecliswe proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinsiatement will ad:~is5ly affect 1the priorily of the lien ereated by this Security Instrument,

11. Borrower Not Relcased; Forbearance by Londer Net a Whaiver. Extension of the time of payment or
modification of amortization of tho sums secured by this Security Instrument granted by Lender 10 any suceessar in inlorest
of Borrower shall not operate lo rolease the liability of the ot/ginc]l Borrower or Borrower'’s successor in inlerest, Lender shall
nol be required to commence proceedings against any succesior in interest or refuse to extend time for payment or otherwise
modily amortization of the sums secured by this Security Inst:umunt by reason of any demand rmade by the oripinal Borrower
or Borrower’s successors in interest. Any lorbearance by Lender in arercising any right or remedy shall not be a waiver of or
proclude the exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns uf ‘Leader and Borrower, subject o the provisions of
paragraph 9.5. Borrower’s covenants and agreemonts shall bo joint and severzl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security iustrume=t only lo morigage, grant and convey thet
Borrowert's interest in_the Properly under the terms of this Securily Instrumerc; (£} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any vther Lorrower may agree to extend, medify,
forbear or maoke any accommodations with regerd to the term of this Securily Insirvrae=t or the Nole without that Borrower'’s

conseni.

13. Notices. Any notico ta Borrowor provided for in this Security Instrument she’: ho piven by delivering it or by
mailing it by first class moil unless applicable law reguires use of another mothod. The nolica shaﬁl be diractied to the Proporty
Address or any cother address Borrower designates by nolice to Lender. Any notice to Lender shall bo given by {irst class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower. ;\'.y notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provid.d in this paragraph.

14, Govoerning Law; Severability. This Security Insirumont shall be govorned by Federaiia’s rad the Jaw of the
jurisdiction in which the Property i# located. In the ovent iho! any provirion or clause of thiz Security anz(imon! or the Note
conllicts with applicoble law, such conllict shall nol alicct other I;‘)rovisions of this Security Instrument vr itz Note which can
be given affect withou! the cenilicting provision. To this ond tho provisions of this Security Instrumen( and ihe Nole are

declared tc be severablo.

15. Borrower's Copy. Borrower shall be given one conformed ccpy of this Security Instrument,

16. Assignment of Ronts. Borrower uncondilionally a.ssiFns and transiers {o Lender ail the rents and revenues of the

Property. Borrower nuthorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each tenant of
the Property fo pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower ol Borrower's
broach of any covenant or agroement in tho Security Instrument, Borrower shall collect and receive clf rents and revenues of
the Property as trustee for the benefil of Lendor and Borrower. This assignment of rents constitutes an absolute sssignment
and not an assignment for additional securitly only,

1{ Lender gives notice of breach to Berrawoer: (a) all rents received by Borrower shall be held by Barrower as trustee for
benelit of Lender only, to bo applied to the sums secured by the Security Instrument; (b) Lender shall ba entitled to collect
and recsive all of the ronts of the Praperty; and (c) each lenant of the Property shall pay all rents due nnd unpaid io Londer or
Lender’s agent on Lendor’s writton domaond to the tonant,

Berrowor has nol executed sny prior ossignment of the ronts and hos not and will not perform any act that would provent
Londer fvom exercising its rights under this poragroph 16.

Lender shall not be required to enter upon, take conirol of or mainiain the Property before or after giving notice of breach
to Barrower, However, Lender or a judicially appointod receiver may do so at any time there is a breach, Any application of
rents shail not cure or waive any delault or invalidate any other right or remedy of Lander. This assignment of rents of the
Property shall torminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lendor furthor covenant and agreo as follows:

17. Foreclosure Procedure. I Lendor requiras immediaie payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be antitled to collect all expenses incurred
in pursuing the romedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ feos

ond costs of litle oevidence.

18. Release, Upon paymeni of all sums secured by this Security Instrument, Lender shall reloase this Securiiy
Instrument without chargoe to Borrower. Borrower shall pay any rocordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Acceleration Clause. Borrowir agrees that should this Security Instrumeat and the note secured thereby not be
oligible for insurance under the National Hov.ing Act within SIXTY DAYS from the date
horeof, Londor may, at ils option and notwithstroting anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A wrillen Utatement of any authorized agent of the Secretary dated subsequent lo

SIXTY DAYS from the datu-fhieicof, declining to insure this Security Instrument and the nole secured
theroby, shall be deemed conclusive prool of sich’ ineligibility. Notwithstanding the loregoing, this option may not be
oxercised by Lender whoen the unovailability of insiusrmicr is solely due to Lendor’s failure to remit 2 mortgege insurance

premium to the secretary. :

Riders io this Security Instrument. If one‘ol more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants of each such rider -aai! be incorporated inlo and shall amend and supplement the
covenants and agreements of this Security Insirument as| if the rider{s) were in o par! of this Securily Instrument.

[Cheek applicabie box(es) ]

Condominium Rider Adjustable %ple Rider Growing Equity Rider
X

Planned Unit Dovelopment Ridor Graduated Paviarnl Rider Other 1989 ACT RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the torms contained in-ihis Security [astrument and in any rider{s}
oxeculed by Borrower and recorded with it.

Witnesses: ] F F
22 Pty T . _é/% 7. Z {Seal)
ANTHONY E ﬁ]ZZU 0. - -Borrower
. ; ’
y / . ' 5_42 of i,za {Seal}
CHRISTY L. /H urc -Barrower

{Seal} (Seal}

-Borrower . -Borrower

Piga 4 51 4

STATE OF ILLINOIS, Clsadd / County bs:

4 -
L, 7 %.,W‘/ft«n//,é ., a Notary Public in and for said county and state do horeby certif
that &=’ AZ( &G =d o O —lia e g
SRRl o TS L e g AT Y e,

. personaily known to me 1o be the same person(s} whosa name{s)

subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that < he ?
signed and delivered tﬁg,mid inslrument as . T e . fremepnd voluntary act, for the uses and purposes therei® set forth,
Given under myfha ici ) day of Sres ,19 B
o . “OFFICIAL SEAL” —
My Commission expir Nariacne T. Schindler
":t.77 Public, State of Nlinols Notary Public
This Instrument was prqga‘n:ad"b'” ;:mlsslou EI}JU‘EB 410080
PREPARED BY : o T RECQRS AND RETOREED:
PAT JOMES SEARS MORTGAGE CORPDRATION
L [NCOLNSHIRE, IL 60089 300 KNIGHTSBRIDGE PARKWAY
SUITE 350
LINCOLMSHIRE, IL  &00B9
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FHA 1989 Act Rider

The mortgigee shall, 1f permitled by applicable law snd with the prior approval of
the Federal Housing Commissioner, or his or her designee, declare all sums secured
by this morigage to be immedialely due and payable If all or any part of the property
is sold or Gtherwise lranslerred (other Ihan by devise or descent) 1o a purchaser or
grantee who does nol occupy the properly as his or her principal or secondary
residence, or o a purchaser or granlee who does so occupy the properly but whose
«reddit has nol been approved in accordence with the requirements of the
Corarrissloner.

BY SIGNING Bl Borrower accepls and agrees to the lesms and provisions contalned in this FHA
1989 Act Rider.

Wilnass:

DN ot il AT FF,

{nut’ueﬁv R. RIZL

Borrowar

S ——— —

Borrower

M5
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