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THLG MOITGAGE made Lhiag 16th day of March ., 19 90 ’
between Steven Orre, Katherine Orce, his wife =nd Arthur Orre and Barbara
Orre, his wife {heceinnfter referred to as_ .ortgagor™) and the
LLNCULN HATLONAL BAHK OF CHICAGO (hereinafter referied ko as "Hortgagee").

WIENEAS, Hortpagor is indebted to Mortgagee in the pripcipal sum of
ONEWWEDHMYEI@TWFGRMMOOIIPJ
DOLLARS, (% 138,400.00 }, which indebtedness is evidenced by Hortgagor's

Nate dated March 16 , 19 90 {hereinalter refefied to as the
“Noke"); and .

WHEREAS, Lhe liole provides for interest to be charged under the NoLe from the

date hereol to and including March 31, 1991 is NINE ANG P.FTY one hundreths
vorcent { 9.50 %) and

WHERKEAS, during the remaining lerm of the Note, interest shall be chargsu on
the balance of principal remaining from time to time oubtstanding at a rate
equnl to  three percent { 3.00 %) above the weekly average yield on United

States Treasury Securitics adjusted to a constant maturity of one year (hereinafter
relerred to as the "Index"); and .

HHEREAS, Lthe MNole provides for initial monthly instalments of QNE THOOSAND ONE
HUNDRED FIFTY FPOUR and 60/100 Dollars ($_1.,154.60

on the first of each month commencing with April 1 sy 19 90
with l‘.I‘-l‘j_l l%alance of the indebtedness, if not sconer paid, due and payable on
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tOW, THERECKRE, Mortgupor to secure the payment of the Note with interest
thercon, the payment of all other sums with interest thereon advanced in
asccordniice herewith to protect the security of this Mortgage, and the performauce
of the convenanbts and apreements of Mortgagor herein contained. Mortgagor

does heveby mortpapge, grant and convey the Mortgasee bhe Following described

real estate locted in bhe County of Cook y Stube of Tllinois

LOr 501 (EXCEPT THE WeST 15 FEET) AND LOT 502 (EXCEPT THE
EAST 5 FEET)} IN GRAYLAND PARK ADDITION TO CHICAGO, BEING A
SURDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSHIP 40 NORTH 13, EAST OF THE THIRD
PRINCIPAL MPRIDIAN, IN COOK COUNTY, ILLINOIS.

Pfecmanent Toax Neo.  13--21-208-0a3

which has the addreus of 2106 W, Berenice
ciicege, IL 60641

T“u;éin fPpaperty hidrennh ),

TOGRTUER with all Uhe improvemenbs aow or twereafler erected on or nbibched

to tne property, and all gasements, rights. nppurtenances, rents royalties,
mineral, oil and gas rights and proflibts, waker. uater rights, and all fixtures
now or herealter attached to the properbty, all ¢f which including replacemants
and additions thercto, shall be deemed to be and remzin a park of the propecty
covered by this Mortgage and all of the foregoiny “ogsether with said property
{or the leasechold estabte 1f the Mortpage is on o leanshold) are hereln referred
bo as bthe "Premises.'

Movtgnpoer convenants the Mortgapgor is lawfully seized of che eatate hereby
conveyed and has bthe vight to mortgage, grant and convey Aihe” Premises, that
the Premalses is unencumbered and Mortgagor will warrant ead defend geperally
Lne title to the Premises against sll claims and demands, subject to any
daclarations, ctascments or resbrictions listed in a schedule of evoeptions

to coverage in any title insurance policy insuring Mortgagor's iltereat in
the Premises.

IT I8 FURTHER UNDERSTOOD 'THAT:

1. Mortgagor shall promptly pay when due bthe principal of and intevest
en Lhe iudebbedoens ovidenced by the Mote, and late charges as provided in
the Note, and the principal of nand interest on any fubure advances secured
by this Mortgage.

2. In addition, Mortgugor shall:

(n) Promptly repnic, restove or rewulld any improvement now or hersalter on
thie property which may become dusmnged or destroyed.

(b} Pay immediately when due and payable all general taxes, special
taxes, special assessments, waber charges, sewer service charges and other
taxes and charges against the propercty, including those heretofore due, {the
monthly payments grovided in the Note in anticipation of such taxes and charges
to be applied thersto provided said payments are aclually made under the
terms of said Note), and to furnish Mortgagee, upoun request, with the original
or duplicate receipts thereof, and all such items extended against said property
shiall be conclusively deemed valid for the purpose of this reguirement.
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() Keepr the improvements now exdsting or hereafter erected
on the property insured against loss or damage by fire, lightning, wind
stonn orr such other hazar«ds, as Mortgagee may reasonalble require to be
Armured against wder policies providing for payinent by Lhe insurance
companies of monles sufficient either to pay the cost of replacing or re-
pairing the sam: or to pay in full the indebtedness secured hereby, in
cuch conpanies through such agents or brokers and in such form as shall be
satislfacltory to Mortgapgee, until said indebtedness is fully paid, or in the
wane ol loreclosure, antil expirabion of the period of redemption; such
Insurance policies, including additional and renewal policies shall be
delivered Lo and kept by Mortgagee and shall contain a clause salisfactory
to Hortgapee making them payable to Mortgagee, as its interest may appear,
arct b case of loss under such policies, Mortgogee is authorized to adjust,
collect and cospromise, in its descretion, sign, upon demand, all receipts,
vouchers and releases required of it by the insurance companies; application
Ly Mortgageee of any of the proceeds of such insurance to the indebtedness
hereby scowwed shall not excuse Mortgagor from making all monthly pay-
nerils) wantil the indebtediness is paid in full., In the event of a loss,
HMortpaeor shall give prompt notice to the insurance carrier arkd Mortgagee.
Horlypogee may make proof of loss if not made promptly by Mortgagor. All
renevet/palicies shall be delivered atb least 10 days before such insurance
shall eawipa, All policies shall provide further that Mortgagee shall
recelve LU Wavs notice prior to cancellation.

J '

(i Complete within a reasonable time any buildings or

Improvencnts wda or ab any time in process of erection upen zaid property.

(2 woop sald Premises in good condition and repair with-
out waste and free frod any maechanics or cother lien or claim nobt expressly
subordinated Lo the lien nerecf.

() Hot sulfeior permit any unlewful use of or any nuisance
to exist on sald Premises oo /to diminish nor inpair its value by any ack
or omission to act.

1) Comply with all requirements of law or municipal ordi-

nanees with respaelt Lo tie Promisis sod the use thereof.

hy Comply with the provisions of any lease if this Mortgage
is on a leaschold.

(i) Pay the premiuns for any life disability or other insur-
ance if Mortgagor shall procure contracts of (inswmance upon his life and
digability insurance making Mortgagee assigiee~tliereunder, In such event
and upon failure of tortgapor to pay the alforesaid premiums, Mortgagee may
pay the premiwms For such insurance and add said paywénts to the prineipal
jndebtedness secured by this Mortgage o be repaid i the same manner and
without changing the amount of the monthly paysments, uniess such change is
by mutual consent.

() In the event this Mortgape is on a unit i= 2 condominium,
perform all of Hortgagor's obligations under the declaration’ co.covenants
creating or poverning the condominium, the by-laws and regulaticns of the
condominium and the constituent doocuwnents.

3. Ay sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, ltransfer or assigument
of all or any part of the benefigial interest in any trust holding title to the
Promises withoul the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of which the holder of
the Hole secured hereby may declare the entire indebtedness evidenced by said
Mote Lo be dmmediately due and payable and foreclose this Mortgage imnediately
or at any time such default occurs.

. In the case of a failure to performn any of the covenants herein,
ur Lf any action ov proceeding is commnced which materially affects lMortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
cude enforcenent, or arrangoments or proceedings invoiving a bankrupt or decedent,
Ibrtgagee way do on Mortgagor's behalf everything so covenanted; Mortgagee may
also do any act it may deen necessary to protect the lien hereof; and Mortgagor
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WLLL repay upon dememd any monies paid or disbursed, including reasonable
attortmys! Iees and exponses, by Mortgagee for any of the above purposes and
such nonies togother with interest Lhereon al the highest rate for which. ik
is then lawful to contract shall become so much additional indebtedness
herely secured aed sy be included in any decree  foreclosing this Mortgage
and be pald oul ol the rents or proceeds of sale of saild Premises if not
otherwise paid. Lt shall not be obligatory upon Mortgagee to inguire into
the valldity of any lienr, encumbrance, or claim in advancing wonies as
above authorized, but nothing herein contained shall be construed as
requiving Mortgogee Lo advance any monies for any purpose nor to do any act
hereuwnder;, and Fortpagee shall nol incur any personal liability because of
any thing it may <2 or omil Lo do hereunder nor shall any acts of tortgagee
act as a walver of fortpagee's ripht to accelerate the maturity of the
indebledness secwed by this Moripape or to proceed to foreclose this
Mortpagns,

5. Time Ls of the essence hermof, and if default be made in
perfovimese of any covenanl herein contained or contained in the Note or
in making any paynment wider said Note or obligalbion or any extension or
roneawal thereof, or LF proceedings be instituted to enforcve any other lien or
charpe upord any of the Promises, or uponr the filing of a proceeding in
Lankpuptay ovson against Hortpagor, or Mortgagor shall make an assigiment
for the beneFit of his creditors or if his property be placed under contiol
of or in cusltody’ ol any court: or officer of the ghveriwent, or if Mortgagor
abandons the Prenisos, or fails to pay when due any charge or assessment
(vhether for insuvance prentiuns, maintenance, taxes, capital inprovements,
purdise of another uill ~or otherwise) imposed by any condominium, town-
lwuse, ccoperative or Sinilar owners' group, then and in any of said events,
Hortpagee 1o herchy authorizad and empowered, ab its option, and without
alffecting the tisn hereby wreated or the priority of said lien or any right
of Mortgapze hereuder, (o dbclare, witout notice all suins secured hereby
lumediately due and payable, wethse or not sduch default be remedied by
Hortpgagor, and apply toward the poyment of said mortgage indebtedness and
monies of MHortgapor held by Horlghpee., and said Mortgagee way dlso immediately
proceed to foreclose thds Mortgage, (anc in any forecloswre a sale may be
made of the Promises en masse withoutthe offering of the several parts
separately.

G. Upon the conmmencerent of any foreclosure proceeding here-
wdder, the oourt in which such bildl is fileG wy ak any time, either before
or afler sale, and without notice to Mortgapor  Or any party claiming under
him, ad without regand to the solvency of Mortgsgon or the then value of
said Promises, or whether the sane shall then be oecupied by the auner of
the equily of redemption as a homestead, appoint a Jecziver, with power to
mgte and rent and o collect the rents, issues and prwfits of said
Promises during the pendency of such foreclosure sult @na the statutory
period of redempiion, and such rents, issues and profits) when collected,
pay be applied before as well as after the forecloswe sale,’ towards the
payment of the indebtedness, costs, taxes, insurance or other Zi=ms neces-
sary for the protection and preservation of the Prewmises, including the
exponses of such receivership, or on any deficiency decree wheunes ihere
be a decree therefor in personam or not, and if a receiver shall e appointed
he shall remain in possession until the expiration of the full period
allevied by stalute for redemption, whether there be redemption or not; and
witil the issumce of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Promises shall be nullified by the appointment or
cnlry in possession of a receiver but he may elect to temminate any lease
junior Lo the Lien hercof; and upon foreclosure of said Premises, there shall
B allowed and included as an additional indebtechess in the decree of
sale all expenditures and expenses together with interest thereon at the
rate of TWENTY ( 20 %) per annun, or if said rate of interest
is hipher than permitted by state law, which may be paid or incurred by or
in behalf of lormgagee for atlorneys' fees, appraiser's fees, court costs
and costs (which may be estimated as to include items to be expended after
the cntry of the decree) and of procuring all such data with respect to
Liltle as Mortpagee may reasonably deem necessary either to prosecute such’
suil or o evidence o bidders at any sale held pursuant to such decree the
true Litle 1o or value of said Premises; all of which aforesaid amounts
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topether with interest as herein provided shall be lmediately due and payable
by Mortpagor in connection with (a) any proceeding, including a probate or
Lankruptey proceeding to which either party hereto shall be a party by reason
of Lhis Mortgage or the Note hereby secured; or (b) preparations for the
commencennt of any sult for the foreclosure herecf after the accrugl of the
right to fureclose, whether or not actually commenced; or (c) preparations
for the dJdefense of or intervention in anpy suit or proceeding or any threatened
or contemplated suit or procesding, which might affect the Premises or the
security hersof. In the event of a forecloswre sale of said Premises there
shall first be paid cut of the proceeds thereof all of the aforesaid items,
then the entire Jnedebtedness whelher due and payable by the tenns hereof or
not and Lhe intercst dus thereon up to the time of such sale, and the overplus,
if any, shall be paid to Mortpapor, and the purchaser shall not be obliged to
see o the application of the purchase money.

7. bExtension of the time for paynent or modification or amortiza- |
Lion of the swuns secured by this Mortgage granted by Mortgapee to any successor
in intedeot of Hortpagor shall not operate to releass in any manner the
liability wf the original Mortgapor and Mortgagor’s successor ih interest.
Hovtgapee siiell not Le required to commence proceedings against such successor
or refuse ‘ofextend time for payment or otherwise modify asortization of the
sun secured Ay this Morkgage by reason of any demand made by the original '
Hortpgagor and Honltoagor's successor in interest. :

8. My forebearance by Mortgagee in exercising any right or
remedy hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exeiclse of any such right or remedy. 'lhe procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgage&'s right to accelerate the indebledness secured
Ly lhis Hortgage.

4. ALl remedies piovided in this Mortgage are distinet and
cunlal ive Lo any other rightl orreredy under this Mortgage or afforded by
taw or equity awl may be exervised copcurrently, independently or successively.

1U, he covenants contaired-herein shall bind and the rights
heaeundes shall inure to, the respective successors and assigns of Mortgagee
andd Morlpagor subject to the provisions of paragraph 3 hereof. All oovenants
aned agreoments of Morkgapor shall be joint and several.

il Lxcept to the extent any notice-shall be required under
applicable law Lo bw piven in another manner, any sotice to Mortgagor shall be
piven by mailing such nelice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgapor-may designate by notice
Lo Mortpapee as provided herein and any notice to Mortgagzee shall be given by
cortificd mail, roetum receipt requested to Mortgagee's uaddress stated herein
or to such other addiess as Mortgagee may designale by nocice to Mortgagor as
provided herein.  Any notice provided for in this Mortgage shall be deenmed to
have buen piven to Mortgagor or Mortgagee when given in the maprar designated
bipaiag.

L2 Upon paymont of all sunms secured by this Hortgage, (dortgagee
shal). release Uhids Mortgage without charge to Mortgagor. Mortgagor shall pay
all cosits of recordations of any documentation necessary to release thas
Mortpgape.

1.3, Mortgagor hereby waives all right of homestead exemption in
the Prumises and grants to Mortgagee the right To inspect the Premises at all
reasunable thms and access thereto shall be pernmitted for that purpose.

1, Mortgagor assigns to Mortgagee and authorizes the Mortgagee
Lo negotiate for and collect any award for condemation of all or any part of
the Promises. Hortgapee may, in its discretion, apply any such award to
amouitts due hercunder, or for mstoration of the Premises. ’

15, LI Mortpagor is a corporation Mortgagor hereby waives any and
s

all rights of redemption from sale under any order or decree of foreclosure of
this Morltpape, on its own behalf and on behalf of each and every person, except
decree or judgment creditors of Mortgagor, acquiring any interest in or title
Lo the Premises subsequent to the date of this Mortgage. T
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16. This fortgage shall be governed by the law of the
jurisdiction in which the DPremises are lecated. In the event one or more.
of the provigions contained in this Mortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only to'
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. it is tha intent herecf to secure payment of the Note.

IN WITHNESS WHEREORF, the undersigned have signed this Mortgage on

the day Wbovg written at Chicago, W

Stev /ﬂ/ co Ratherine Orre, his wife
// m NR
ur Orrc=> - ¢ Barbara Orre, his wife :
1
STATE OF ILLINQOILIS)}) J
) ss.
COUNTY OF CODK )

I, the undersigned, \a Notary Public in and for said county, in the
State aforesaid, DO UFREBY CERTIFY THAT Orre « Katlarire Orve |l

Le?!&i-! hov O’(‘-_ = w"s vre . \nas e
personally known Lo me Lo be the 3ame persons{s) vhose fﬁme(s) (1s/ére§j
subscribed to the foregoing instoimant, appeared before me this day i per~
son and acknowledyed that 4+ h £ign=3, sealed and delivered the said
Instruments as _ Ye; -/ free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of home-
steacd.

Y GIVEN under my hand and notarial’sral this (. __day of ‘
Ao - » 19 90 . .
“Of FICIAL SEAL™
Carolyn Ritten
§  Notary Public, Sta te of “/hz"n/l?;s 7 =
| My Comm:ssxon txpuesb‘ 3 AT :‘:‘;;"fﬁ'

My commission eipires:

3
S
tam
9
3 L
~}
)
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