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MORTGAGE 0426222

THIS MORTGAGE (*‘Security Instrument’’) is givenon MARCR 20
1990 Themortzegor is JAMES C, WINTER AND LISA M. WINTER, HUSBAND AND WIPE

{“‘Barrower’'). This Sccurity Instrument is given to ALLIED MORTGAGE CORPORATION
ITS SUCCESSORKS ANLD/OR ASSIGNS .
which is organized and ¢xisting vander the laws of THE STATE OF ILLINOIS , and whose address is
8600 W. BRYN MAWR AVENUE-SUITE 725-S
CHICAGO, ILLINQIS 693631 '
Borrower owes Lender the principal sum of
SIXTY TBOUSAND AND NO/IQG

Dollars(U.5. & 60,000.00. ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrume/t (**Note’"), which provides for monthly payments, with the fuli debt, if not
paid carlier, due and payable on APRIL-) 4 2005 . This Security Instrument
seetires (o Lender: (@) the repayment of the deb_evidenced by the Note, with interest, and all renewals, extensfons and
madifications; {b) the payment of all other sums, with inrérest, advanced under paragraph 7 to protect, the security of Lhis
Sccurity Instrument; and (¢) the performance of Borrodvn™s covenants and agreemenis under this Security Instrumen and
the Note. For this purpose, Borrower does hereby marigage -t and convey 1o Lender the following described property
located in COOK County, Illinois:

LOT 6 IN BLOCK 8 IN UNITED REALTY CCMPANY GLENAYRE GARDENS
SUBDIVISION OF PART OF THE SOQUTHWEST )/4 OF THE SOUTHEAST 1/4

OF SECTION 31, TOWNSHIP 42 NORTH, RANGT 713, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMCXS.

{*‘Lender™).

pErT-81 RECORDING $15.25
2222 TRAM O775 03,23/%0 12:78:08
723 4 B #-P0-1299°1L

05-31-406-016

331 LE CLAIRE AVENUE WILMETTE

which Lias the address aof ; -
{Stecet] : [€City)

60091 (**Property Address’);

Hlinois
t2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renss, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall a!so be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.’

BORROWER COVENANTS that Borrower js lawfully seised of the estaie hereby conveyed and has the right to
martgdge, graat and vonvey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenants with limited
varkations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Family -FNMAIFHLMC UNIFORM IMSTRUMENT
Amanded 5/87

2k -6FliL) oue VAP MORTGAGE FORMS « 13131203-8100 » 180015217201
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principad of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurpnce.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ('Funds™) cgual to
.-m.-:m-;-mh of: (u) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
feasehold paymenis or ground rents on the Property, if any; (¢) yearly hazard insuranee premiums: and (d) yearly
mortgage insurance premiovms, if any. These items are called “eserow items.” Lender may estimate the Funds due on (he
basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow irems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable Faw permils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrumment 10 pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that inierest shall be paid on the Funds. Unless an agreement is made or applicable iaw reguires interest 1o be paid,
Lender shali not be required to puy Borrower any interest or earnings on the Funds. Leader shal) give to Borrawer,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrurnent.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priur to
the due dutes olthe escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. 1f the
amaunt of the Fuldshictd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary temike up the deficiency in one or more payments as required by Lender.

Upon paymientin Full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenaer" Wunder paragraph 19 the Property is seld or scquired by Lender, Lender shail apply, no later
than immediately prior 10 thedale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a credit against 1be yums secured by this Security Instrument. )

3. Application of Paymeitzs  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appnied: first, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note; thirrd, to amounts payable under perzgraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borrower siiall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attein priority over /nis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the smanner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed paynient, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrower makrsvhese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wi ch has priority gver this Security Insirument untess Borrower: (a)
agrees i writing to the payment of the obligation secured by tivs lien in a mananer acceprable to Lender; {b) contests in good
faith the lien by, or deiends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the liea or forfeiture of any part o7 the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory (o Lender subordinating the lien to this Scearity Instrament. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over'this Security Instrument, Lender may give Horrower a
nolice identifying the lien, Barrower shall satisfy the lien or take on<'or more of the actions set forth sbove within 10 days
tf the giving of notice.

S, Huzard Insurance.  Horrower shall Keep the improvements now existing or hereafter erected on the Property
insured against less by fire, hazards included within the term “extended coverage ™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts anc for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci 't Lender's approval which shall nat be
anreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali i7icivde a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower¢hall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prempt notice to the insurance
carrier and Lender. Lender may make proof of 1244 if not made promptly by Borrower.

LInless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisid o restoration or repuir
of the Property damaged, if the restoralion or repatr is ecenomically feasible and Lender's security /s not lessened. I the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insuravice groceeds shall be
applied 1o the sums secured by this Security Instrument, whether or aot then due, with any excess raisl 1o Borrower. It
Boarrower abandons the Property, or does not answer within 30 days a notice from Lender that the insvlance carrier has
otfered ro settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeds toreair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day peviod will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 aind 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow-the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage I[nsurance. If Berrower fails to perform the
covenants and agreements contained in this Security Instrument, or thers is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valué of the Property and Lender’s righis
in the Property. Lender's actions may melude puving any sums secured by o lien which has priority over this Security
Enstriment, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take nction under this paragraph 7, Lender does not have lo do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instcument. Uanless Borrower and Lender agree 1o other terms of payment, these amonnts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower

requesting payment.
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