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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

$18.00

THE APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 22ND day of MARCH 1930 , botweon

DAVID J. INGRISH. AN UNMARRIED MAN HAVING NEVER BEEN MARRIED
, Morigagor, and

SEARS MORTGAGE CORPORATION
a corporation arganized and existing under the lawe of THE STATE OF OHIO .

Mortgagee.

WITNESSETI. Fhat whereas the Mortgagor is justly indebted to the Mortgeagee, as is evidenced by a certain
promissory note exec/iio and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date herewith, in
the principal sum of FORYY-NINE THOUSAND ONE HUNDRED AND O0/1Q0-«====-==se s omm-sormmc e m o mnca o bmn o
Dollars { §49,100.00----"-"-1) payable with interest at tho role of NINE AN ONE HALF ===~~~ per centum (-----9 5000 %)
per annum on the unpaid balince until paid, and made payabie 1o the order of the Mortgagoe at its olfice in
RIVERWOODS ) L1 #01S B6O0I1S , or at such other place es the holder may designaie in writing, and
delivered or mailed fo the Mor.g~gor; the said principal and inlerest being payable in monthly instaliments of
FOUR HUMDRED TWELVE AMD B6/10(0--~--m=-~----=-=<=-==-x Dollars ($412.85~==~~=-==~ ) beginning on the first day of

MAaY , 1990 and continuing on the {first day of each month thereafter uatil the note is
fully paid, except that the final payment 4f principal and interest, if not sooner paid, shall be due and payabie on the first
day of APRIL, 2020

NOW, THEREFORE, the said Mortgagor, ‘or the belter securing ol the payment of said principel aum of money and
interest and the performance of the covenanis anu rgruoments herein contained, does by these presents MORTGAGE and
WARRANT unlo the Mortgagoe, its successors or u=tifas, the following described real estate situate, lying, and being in
the county ol 00K and the

State of Illinois, to wit:
UNIT NUMBER 2508-5 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAIE: PART (F 1.07 2 AND LOT “A~ IN ALGONOUIN PARK
UNIT NUMBER 2. BEING A SUBDIYISION IN Trc #4EST 172 OF THE WEST 1/2 OF EAST 1/2
OF SECTIDN B. TOWNSHIP 41 NORTH, RANGE 11 CAST-0OF THE THIRD PRINCIPAL
MERIOIAN, WHICH SURVEY ]S ATTACHED AS EXHIBIT A" TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 253854'c S AMENDED FROM ) IME TQ TIHE
TOGETHER WITH 178 UNDIVIDED PERCENTAGE INTEREST /2 THE COMMON ELEMENTS, IN
COOK COUNTY ., ILLINOIS.

PIN# 08-08-106-024-1207

a?_s’.ﬂf c’{(,/a" 7/,«:,44\/ e L
(e ZW \gﬂ
BHOWLE THE vr*r?z-; APMICTHATION FOR ANY REASON FAl OR REFUSE 10
BOVE THE L™ ¢ CLGTIFICATE N ACCORDANCE WITH THE PROVISIONS
THESER .. 1.-nUJLaTWENT ACT OF 1944, AS AMENDED. AND THE CERTIR.
CATE OF . .. <ENT ISSUED BY THE VETERANS AOMINISTRATION TO GUARANTEE
THELOAN C. L0 BY THIS SECURITY INSTRUMENT WIIHIN 50 DAYS OF THE OATE
I ¥

*
4

Akl SUMS SECURED BY TH(S MORTGAGE IMEGEGIATELY DUE AND PAYABLE.

TOGETHER with aill and singufar {he tenvments, horeditaments and sppurtenances thereunto belonging, and the
rents, issues, and profits theroof; and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be
deemed i{o be, fixtures ond a parl of the realty, and ere a portion of the security for the indebtedness

herein mentioned; ,CK FOUHTY- [l L]NOIS
FOR RreOan
..—{’]V}.‘Rza ™ |: 36 90,29256
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TO HAVE AND TO HOLD the above-describerd premises, with the appurtenances and fixtures, untc the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights end
benetits unde’ ani by virtue of the Homestead Exemption Laws of the State of Iilinois, which said rights and benefits
the said Mortgago~ does hereby eapressly release and waive.

AND SAID MOUTGAGOR covenonts and agreos:

To keop said premivs)in good repair, and not to do, or pormit to be done, upon said premises, anything that may
impair the value thereof, or ri-the security intended lo be eflected by virtue of this instrument; not ta suller any lien of
mechanics men or material msn to attach to said premises; to pay to the Morigegee, as hereinafter provided, until said
note is fully paid, {1} a sum svificient to pay ail taxes and assessmenis on said premises, or any tax or assessmeni that
may be levied by authority of the Stale of Illinois, or of the county, town, village, or city in which the said land is
situate, upon the Morligagor on acciun. <7 the ownership thereof; (2) a sum sufficient to keep sll buildings that may at
any time be on said premises, during. ihe continuance of said indebledness, insured for the benefit of the Mortgagee in
such type or lypes of hazerd insurance, ard in such amounis, as may be required by the Mortgagee.

In case ol the refusal or neglect of tiie Mortgagor to make such payments, or to satigfy any prior lien or
encumbrance other than that for taxes or assesrinenis on said premisos, or to keep said premises in good repair, the
Morlgagee may pay such taxos, assessments, an- iisurance premiums, when due, and may make such repairs io the
property heroin mortgaged as may reasonably be deemed necessary for the proper preservation thereof, and any moneys
so paid or expended shall become so much additional infebtidness, secured by this morigage, shall baar interost at the
rate provided for in the principal indobtedness, shall be payable thirty (30) days after demand and shell be paid out of
proceeds of the sale ol the mortigaged promises, if not otherv iso paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall uwicrie and deliver & supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modecrni~ation, improvement, maintenance, or repair of said
promises, or taxes or assessments against the same and lor any othe. purpose authorized hereunder. Said nole or notes
shall be secured hereby on a parity with and as fully as if the advance »videnced thereby were included in the note firat
described above. Said suppiemental noife or notes shall bear interest at the rele provided for in the principal indebiedness
and shall be payable in approximaisiy oqual monthly payments for such puriod 25 may be agreed upon by the creditor
and debtor. Failing to agree on the maturity, the whole of the sum or sums so suvanced shall be due and payable thirty
(30) days after demand by the credilor. In no avent shall the maturity extend bay-ad the ultimate maturity of the note
first described above.

it is expressly provided, however (all other provisions of this mortgage to the contriry notwithstanding), that the
Morigagee shall not be reguired nor shall it have the right to pay, discharge, or remove uny tax. assesamenti, or tax lien
upon or against the premises described herein or any part thereot or tho improvements situn’ed thereon, so fong as tho
Mortgsgor shall, in good faith, contesl the same or the validity thereof by appropriato lega. oric-cdings brought in a
court of competent jurisdiction, which shall operate lo prevent the collection of the tax, assessmert, .- lien so contested
and the sale or forfaiture of the said premises or any part thereof to salisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is resorved to prepay at uny time, without premium or fee, the entire indebtedness or any part thereol not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installmeni due date, need not be credited until the
next following installment due date or thirty days alter such prepayment, whichever is earlier,

95262105

Together with, and in addition to, the monthly payments of principal and interest paysble under the terms of the
note secured hereby, the Morigagor will pay to the Morigagee as Trustee under the terms of this (rust as hereinafter
stated, on the tirst day of each monlh until tha said note is {ully paid, the following sums:

{a) A sum equal lo the ground rents, if any, next due, plus the premiums that will next become due and payable en
policies of fire and other hazard insurance covering lho morigaged property, plus taxes and assessments nexi
due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therelor divided by the number of months to elapse before one month prior fo ths
date when such ground renls, premiums, taxes and ts will b delinquent, such sums to be held
by Mortgagee in lrust to pay said ground rents, premiums, taxes and aswessments.

VERSION 1.3 XC14000 XC 1400DB/SAMU 818




UN®FFICIAL COBY




- UN®FFICIAL.CO®Y s »

{b) The aggregale of {he amounts payable pursuant to subparagraph (s) and those paysble on the nole secured
hereby, shail be paid in a single paymoni each month, to be applied to the following items in the order
stated:

1. ground rents, if any, taxes, assessmonts, fire, and other hezard insurance premiums;

1I. interos! on the nole secured hereby; and

1il. amortization of the principal of the said nole,

Any deficiency in the amount of any such aggregate monthly payment shall, unisss made good prior to the
due date of the next payment, conslitute an event of default under this Morigage. At Morigagee’s option,
Mortgapor will pay a "late charge” not exceeding four per centum (4%) of any instellment when paid more
than fifteen (15} days after the due daie thereol to cover the exira expense involved in handling delinquent
payments, but such "lale charge" shall not be payable out of the proceeds ol any sale maede to sstisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

II the total of the paymenis made by the Mortgagor under subparagraph () of the preceding paragraph shall exceed
the smount of paymenis actuaily made by the Mortgagoe as Trustee for ground rents, taxes, and assessmeonts, or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments lo be made by the
Mortgagor for such items or, at the Morigagee's option as Trustes, shall be refunded to the Mortgagor. If, however, such
monthly payrients shall not be sufficient to pay such ilems when the same shall become due and payeble, the Morigagor
shall pay to the Mirtgagee as Trustee any amaunt necessary to make up lhe deficiency. Such payments shall be made
within thirty (30) fays safter written notice from the Mortgagee stating tke amount of the deliciency, which notice may
be given by mail. 1L.4ttny time the Mortgagor shall tender to the Morigagea, in accordance with the provisions of the
note secured hereby ‘ul’ nayment of the entire indobledness represented thereby, the Morigagee bs Trustee shail, in
compuling the amouni of (surh indebledness, credit 1o the account of the Mortgagor any credit balance remaining under
the provisions of subparagrara ) of the preceding paragraph. If there shall be a default under any of the provisions ol
this morigage, resulting in a/puslic sale of the premises covered hereby, or if the Morigagee acquires the properly
othorwise after deloult, the Mor‘zagee as Trustee shuoll apply, al the time of the commencement of such proceadings or
at the time the property is otherwiso acquired, the amount then remaining io cradit ol Mortgagor under said
subparagraph (a) as a credit on the irlerist acecued and unpaid and the balance to the principsl then remaining unpaid

under said note.

AS ADDITIONAL SECURITY for thu.naz ment of the indeblednoss aloresaid the Mortgagor does hereby assign to
the Martgagee all the renis, issuos, and profitl n.w due or which may hersafter bocome due for the use of the premises
hereinabove described. The Martgagor shall be eatilles’ to collect and retain ail of said rents, issues and profite uniil
default hereunder, EXCEPT rents, benuses and roye’“i=s resulting from oil, gue or other minerel leases or conveyences
thereof now or heresfter in effect. The lesses, assignie or_sublessee of such oil, gas or mineral lease is dirscted to pay
any profits, bonuses, rents, revenues or royallies to the oivner of the indabledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazr.d insurance, of such type or (ypee and amounts as
Mortgagee may from time to time require, on the improvemeris now or hereafier on said premises, and except when
paymeni for all such premiums has theratofare been made, ho/shi i} pay prompily when due any premiums therefor.
Al insurance shall be carried in companies approved by the Mortgrge. ard the policies and renewals thereof shail be
held by the Morigagee and have atlached thoreto loss payable clivsss in faver of and in form acceptable io the
Mortgagee. In avent of loss Morigagor will give immediats notice by rez.i to tha Mortgagee, who may make proof of loss
if nol mede promptly by Mortgagor, and each insurance company concerner is }ereby authorized and directed to mnke
payment lor such loss direclly to the Morlgogee instead of fo the Mortzagor and the Morigagoe jointly, snd the
insurance proceeds, or any part thereof, may be epplied by the Mortgagee a1t cotion either to the reduction of the
indebledness hereby secured or 1o the restoration or ropair of the proporty damagsd. In event of foreclosure of this
mortgage, or other trensler of titlo o tho mortgaged properiy in extinguishmont of he indabtedness secured hereby, all
right, title and intorest of the Martgagor in and to any insurance policies then in lorie shall pass to the purchasor or

grantee.

IN THE EVENT of detiult in making any monthly psyment provided for herein and in tl e no e secured hereby, or
in case of a breach of any other covenant or sgresment herein stipulated, then the whole of said ;.iw_ipal sum remaining
unpeid topether with accrued interest thereon, shall, ai the election of the Martgagee, withzuy. notice, become

immediately due and payable.

IN THE EVENT that the whale of said debt is declared lo be due, the Mortgagee shall have the riglt inmediately
fo foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill ig filed may at
any time thereafter, sither tefore or after sale, and without notice to the said Mortgagor, or any party claiming under
said Mortgagor, and without regard to the solvency or insolvency at the time of such application lor a receiver, of the
person or persons liable {or the paymen! of the indebtednoess secured hereby, and without regard to the value of said
premises or whother the same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint
a receiver for the benelil ol the Morigages, with power (o collect the rents, issuas, and profits of the said premises
during the pendency of suck foreclosure suit and, in caso of sale and a deficiency, during the full stetutory period of
redemption, and such rents, issues, and prolils when collected may be applied toward the payment of the indobtedness,
costs, laxes, insurance, and other items necessary for the protection and preservation of the properiy.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equiiy, a reasonable sum
shall be allowed for the solicitor’s {ees of the complainani and for stonographers' fees of the complainant in such
proceseding, and also for ell outlays for documentary evidence and the cost of a complete abstract of title for the purpase
aof such foreclosure; and in case of any other suit, or legal proceoding, wherein the Mortgagee shall be made a party
thereto by reason ol Lhis mortgage, ils costs and expenses, and the reasonsble fees end cherges of the aitorneys or
solicitors of the Mortpagee, so made poriies, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this mortgage, and all such expenses shall become so much additional indebledness securad

hereby and be allowed in any decroe foroclosing this mortgage,

XC1400D XC 1 00DC/SMU B 15
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THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and bo paid out of the proceeds of any
sale made in pursuance of any such decree: {1} All the costs of such suit or suits, asdvertising, cale, and conveyance,
including reasongble attorneys’, solicitars’, and stencgraphers’ fees, outlays for documentory evidence and coet of said
abstract and examination of title; {2) all the moneys advanced by the Mortgagee, il any, for any purpoee authorized in
the mortgage, with interest on such advances at the rate provided for in the principal indobledness, from the iime such
advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hersby secured; (4) all the said
principal money remaining unpaid; (5} all sums paid by the Veterans Adminisiration on account of the guaraniy or
insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the

Mortgagor.

If Mortgagor shall pay said nole at the time and in the manner aloresaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be nul and void and Mortgagee will, within
thirty days after written demend therefor by Mortgagor, execute a reloase or salisfactior of this morigage, and
Morigagor hereby waives (he benefits of all statutes or laws which require the earlier execution or dalivery of such
rolease or satisfaction by Morigagee.

Ths lien of this instrument shall remain in full force and effect during ary posiponement or extension of the time of
payment of the indabtadness or anv part thereof hersby secured; and no exlension of the time of paymeni of the debt
hereby securcd given by the Mortgagee to any successor in interest of the Morigagor shall operate to release, in any

mannaer, the origiacl liability of the Morigagor.
If the indebteiness secured horeby be guaranieed or insured under Title 38, Uniled States Code, such Title and

Rogulations issued tliercunder and in effect on the date harcof shall govern the rights, duties end liabilities of the parties
hereto, and any provicions of this or other inglrumentis executed in connection with said indebledness which aro

inconsistent with said'['*{e-cr Regulations are hereby amended to conform thereto.

THE COVENANTS HERLIN CONTAINED shall bind, and the benefits and advantages shall inure, to tho
rospeclive heirs, executors, administralors, successors, and agsigns of the parties hereto. Wherever used, the singular
number shall include the pluryl, the plural the singular, and tha term “Morigegee" shall include any payee of the
indebtedness hereby secured or any ’rarsferes thereof whether by operation of law or otherwise.

WITNESS the hand and svai oi the Mo gugor, the day and year first written,

,f
M@, / 7,-""' ’// ALl [ sEALl
DAYID J. INGRESH
[sEaL] [ sEaL]

STATE OF ILLINOIS
COUNTY OF ¢’ & &

I 54 /‘L/t-*r” T ( 4 #(/L a nctar} ublic, i zinc for the county and Staie nforesaid, Do Hereby
Certify That PAR7 -V N> TN I G AT, G Bache DY und

hm/hnr spouse, personally mown to me to be the same person whose

subscribed to the foregomg instrument appearsd bn.ore/pr thls day in person snd acknowledged

name s
—t?— {ree end voluntary act lor the

that /1 e At signed, sealed, and delivered the said instrument as
uses and purposes therein set forth, including the relense and waiver of the right ¢{ dimsestead.

This instrument was prepared by: GIVEN under my hand eaii Nodlarial Seal this c_:).&(t_,Q

RUTHANNE H. OZARK-KUSS ,
LIBERTYVILLE, [L 60048 day of Vg,qu-/g, L1970
= ﬁ/;{ > ( <‘) C T
RECOAD AND RE TURN 10 Netuy Pobli.
,WW\LNVWMMJ\m ay

SEARS MORTGAGE CORPORATION
850 SOUTH M]LWAUKEE AVE v QFFICIAL SEAL " (§
. SHARI J. COHEN
LIBERTYVILLE, IL 60048 ﬂd x 3 33 HOTARY PUBLIC, STATE OF ILLINOIS
WY COMMI&SEON EXPIRES 12/2p/91 l
5 ML N

72,
= =
s
5 &, g §
5 | 2 = - X ﬂ
o C & ¥ |
= = = ;
& g § = 3
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XC1400D %G 14000003MU 815

VERSION 1.3

95262106




UNDEEICIAL cSPY




|\5)FF|C|9AQL qqav

VA CASE ¢ LH 599967
LENDER"S 4. 07-58-29700

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider is made this 228D day of MARCH , 1990 , and Is incorporated into and shall be

deemed to emend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the *Security Instrument”} of the
same date given by ihe undersigned (the "Mortgagor"}

DAVID J. INGRISH, AN-IINMARRIED MAN HAVING NEVER BEEN MARRIED

and covering the propei ty-asscribed in the Security [nstrumentand located at:
2508 ALGONOUIN RDAD, 35, RILLING-MEADOWS, ILLINOIS 60008

firoperty Address)

"the title ‘Secretary of Velerans Affairs' shall be sulstituicd for that of ‘Administrator of Veterans Affairs’ and the
designation ‘Department of Velerans Affairs’ shall be substituted for that of ‘Veterans Administration’ each time either

appeers in the Deed of Trust/Morigage pursusnt to the proviiiors of Section 2, Pub. L. No. 100-527, the Department of
Veterans Affairs Act.”

IN WITNESS WHEREOQF, the Morlgagor has executed this Rider.

~4’//\2 ,,////;/’ // ’ (Seal)

DAVID J. INGRISH Mortgagor

(Seal)
Mortgagor

Version 1 1 (M) XC5600D/5MU 1138 589
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VA ASSUMPTION PoLicY RIDER ™
TO DEED OF TRUST/MORTGAGE

This Assumption Policy Rider is made this 220 day of MARCH ,
19 90 , and is incorporated into and shall be deemed to amend and supplement the Mortgoge, Deed of Trust, or

Deed to Secure Debt (1he "Security Instrument™) of the sarne date given by the undersigned (the “Mortgagor”) lo
secure the Mortgagor’s Note (the "Note®) of the same date 10 SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

(1he "Mortgegee®) and covering the property described in the Security Instrument and located at:
2508 ALGONOUIN RCAD, #5, ROLLING MEADOKWS, [LLINGIS 60008

{Property Address}

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAJ, OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

In addition to the covenants and agrzements made in the Security Instrument, Mortgagee and Mortgagor {urther
covenant and agree thal this loan tnay, at the option of the Note Holder, immediately become due end payable
upon assumption transfer of the property vecuring such loan to any transteree unless, the acceptability of the
assumption of the loan is esteblished puzzusat to section 1817A of Chapter 37, Title 38, Unlted States Code. In
the cvent of a transfer of ihe property, then the following covenants and agreements apply:

A. Funding Fee. A fee equal to one-hall ¢[ 1 percent of the bslance of this loan as of the date of transfer
of the property shall be payable at the tirre of transter to the Note Holder or its authorized agent, as

trusiee for the Secretary of Veterans Affairs. ifnv assumor falls to pay this fee at the time of transfer,
the fee shall constitute &n additional debt to that ?iready secured by this instrument, shall bear interest

al the rate herein provided, and, &t the option ol iip’peyee of the Indebtedness hereby secured or any
transferce thereof, shall be immediately due and poyzole. This lee Is automaticatly waived if the
assumor is exemnpt under the provisions of 38 US.C. 1R2“{y).

Processing Charge. Upon application for approval to allow assuraotion of this loan, 8 processing fee
may be charged by the Note Holder or lis authorized agent for detzrmiining the creditworthiness of the
assumor and subsequently revising the Note Holder's ownership recordz when an approval trensfer is
completed. The amount of this cherge shell not exceed the maximum estaclished by the Department
of Veterans Aflairs for a losn to which section 1817A of Chapter 37, Tilis 38, Unlied States Code

applies.
Indemnity Liability. If this obligation is assumed, then the assumor hereby agrees to assume ali of
the obligations of the Veleran under the terms of the instruments creating and seciuring the loan,

including the obligation of the Veteran to indemnily the Department of Veterans Affairs (v 'he extent
of any claim payment arising from the guaranty or Insurance of the indebiedness created by this

instrument.

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Policy Rider.

- o -, i -

Morigagor

' Mortgagor

DAVID J._INGRISH™

(Sesi) (Seal}
Mortgngor Morigagor

Version 1 2(M) XC5601D/5MUY 454 6/89
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LENDER'S #: 07-58-99700

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of MARCH , 1999 ,
and is incorporated into and shall bo deomed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Securily Instrument”) of the same date given by the undersigned ({he "Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATIOM
(1the " Lender”)

of the same dalte and covering the Property described in the Security Instrument and located at:
2508 ALGONQUIN ROAD, ROLLING MEADOWS, IL 60008

[Properiy Address]
The Properiy includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: 5

[Name of Condominiuvm Projsct]

{the "ConZaminium Project”), If the owners associalion or other entily which acts for the Condominium Project {the
"Owners Assoc ation™) holds title to property for the benolit or use of its members or shareholders, the Properiy also
includes Borrowsr's inferesl in the Owners Associalion and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOMMIUM COVENANTS, In addition to the covenants and agreemonis made in the Security
Insirument, Borrotver and Lender further covenant and agree as follows:

A, Condomin’am ‘Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Dicuments. The "Constituent Documents” are the: (i) Declaration or any ather document which
creates the Condominium 2:oject; (ii) by-laws; (iii) codo of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, whon dus_«!l dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insuranc(. T6.7ung as the Owners Association maintains, with a generally acceptled insurance
carrier, a "master” or "blanket’” policy on the Condominium Projeci which is satisfactory to Lander and which
provides insurance coverage in the rinounls, for the periods, and against the hazerds Lender requires, including fire

and hazards included within the tern “exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of

one-twel{th of the yearly premium install-ir.ts for hazard insurence on the Property; and
(i1) Borrower’s obligation uider Yniform Covenant 5 to maintain hazard insurence coverage on the

Property is deemed sotisfied 1o the extent that ‘v required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt notice of 8~3* lapse in required hezard insurence coverags.

In the event of a distribution of hazard insurince proceeds in lieu of restoration or repair following a loss to the
Property, whother to the unit or to commen elemenic_an:- proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for applicatlion to the sums secured b’ tha Securily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shaii fake such actions as may be reasonable lo insure that the
Owners Association maintains a public liabilily insurance $7iiry acceptable in form, amount, and extent of covarage to
Lender.

D. Condemnation. The proceeds of any award or ciaiin for domages, direct or consequential, paysble to
Borrower in ¢onnection with any condemnation or other taking of 4! "or any part of the Properly, whether of the unit
or of tho common elements, or for any convoyance in lieux of condemnriivn, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lendor to the sums secuied by the Secucity Instrument as provided in

Uniform Covenant 9.
E. Lender’s Prior Consent, Borrower shall not, except afler notice > /.ender and with Lender’s prior written

consent, either partition or subdivide the Property or cansent to:
(i} the abandonmenl or termination of the Condominium Project, ex ant for abandonment or termination

required by law in the ease of substantial destruction by lire or other casuaily or in the case of a taking by

condemnation or eminent domain;
(ii) any amendment to any provision of the Constiluent Documents il .he p-avision ig for the express

benelit ol Lender;
(iii} termination of professional management ana assumption of self-manecgouant of the Owners

Association;

or
(iv) any action which would have the effect of rendering tha public liebility (inturence coverage

mainlained by the Owners Association unacceptable to Lender.
F. Remedies. |{ Borrower does not pay condominium dues and assessments when due, then Lander mey pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securily [nstrument. Unless Borrower ond Lender agree io other terms of payment, these amounts shall bear
interest from the date of disbursemenl at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condeminium
Rider.

1 /’
TR T (sean (Seal)
-Borrower

DavID J. ]NQELSH/ -Borrower
(Seal) (Seal)
-Borrower -Borrower

{Sign Qriginal Onty}
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